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ATPOJIM3HHT KAK ®OPMA I'OCYJAPCTBEHHOI NOAAEPKKA

Tocydapemeennan nonumuxa criumyaupyem SQQexmugnoe HCHOMb308AHUE KANCOOH eOUHUNbl NPOU3-
B0OCIMBEHHBIX PECYPCO8 ¢ UCROMbIOBUHUEM (DUHAHCUPOBAHUA YENEGbIX NPOSPAMM, HAYUOHATLHOIX BPOEKMOE
HA OCHOBE AUIUHEA - GKAIOYAE YBEAULEHUE ROCINABOK MEeXHUKY U 060pYyO08aHs ONA JHCUBOMHOBOOCMEA, nie-
MEHHO2O CKOMA U PACMEeHUeB0OCMEA.

[Npofnema MarepuanbHO-TEXHUYECKOH 0a3pl arponpoOMBIIIIEHHOTO KOMIAEKCA XAPaKTEpU3YETCs CO-
KpamgHueM MOoCTYNIeHUs TeEXHUKH, (PUINIECKAM W MOPAIBHBIM €€ cTapeHHeM. [1o BceM BHAAM TEXHHKH Ha-
OmogaeTcs cyliecTBeHHOE YMeHblIeHUe ee konuvecTa. Tak, Ha 1000 ra nasy npousowno yMEHbIIEHAE B
2009 r. oxono 20% no Benropozickoii o6nacty B cpasHeHuu ¢ 2002 r. Harpyska va 1 TpakTop npesbluaet
HOpMY B 2 pa3a. Beipocna Harpy3ka Ha KomGaiikel U ApyrUe CeibCKOXO3AMCTREHHBIE MallknHbL, [1pu aTOM OC-
HOBHOH NpMYvHON Takoro COCTOAHHSA ABJIETCA HEeXBATKA MM OTCYTCTBHE HHBECTHLMOHHBIX PECYpCoB, no-
3TOMY MJET aKTUBHBIA HOUCK UCTOUHHMKOB HHBECTHPOBAHHS, B TOM YHCIE C MOMOLIBIO Pa3BUTHS arpoiu3nHIa.

O6beKTOM HAYYHOTO HCCAELOBAHUS ABNAETCA arpOAH3HHI B arpONPOMBILLIEHHOM KOMILIEKCE.

HeobxomumocTh pazsuTus TM3HHTa B PoccHU W pernoHax cTpaHsl obycrosieHa HU3kol obecneueHHo-
CTBIO arpapHoro MpPOU3BOACTBA CENbCKOX03AHCTBEHHONW TEXHUKO, BLICOKMM YDOBHEM €€ H3HOCA, HU3KHMU
(bHMHAHCOBEIMA BO3MOMCHOCTAMHU CENBXO3NPOU3BOAMTENE 1U1st ee npuobpeTeHus, 4To TpebyeT NPpUCYTCTBAA U
HENOCPEACTBEHHOrO (PHAHCOBOIO YHaCTHA rOCyapcTBa Ha PhIHKE arpofin3uHra.

MunuctepeTBo cenbekore xossicrea Poceuiickoit deneparid COBMECTHO ¢ yueHbIMH Poccenbxozaka-
JEeMYH MPeANpUHNMAET J0CTaToHHO 3(ieKTHBHBIE YCHIUS AMs NPEOAONSHUS KPU3UCHBIX ABJEHUI U BHIBOJA
arponpoMBLILIEHHOrO KOMILIEKca Ha ycToluunBoe passurve. IlocnenosatenbHo NpOBOOWTCS NONKTHKA cy6-
CHAMPOBaHKs NPOLEHTHBIX CTABOK 110 KPeAuTaM, KOMIEHCALIHH YaCTH 3aTpaT Mo CTPaxOBaHMIO ypoxast Cellb-
CKOXO3SCTBEHHBIX KYNBTYD, NPHOOPETEHUS CPeNCcTB XUMHU3aLMH, TIOAAEPIKKH MIEMEHHOrO JKUBOTHOBOACTBA
U 3NIUTHOTO CEMEHOBOACTRA, TM3MHTA TEXHHKH ¥ NAIEMEHHOro ckoTa [ 1].

B Bearopoxnckoit o6nactu noctasky no gejgepansHoMy nU3UHrY, kak ofHoH 13 GopM rocy apcTBeHHON
NOJJEPIKKA CEIbXO3NPOU3BOACTBA arPONPOMBILIIEHHOTO KOMIINEKea, MPOU3BOAHT 3aKPBITOE aKLHMOHEPHOE
obuectso «benobnarponpocuad» - oneparop komnawnn OACQ «Pocarponusunry. 3A0 «benobaarponpo-
cHaby» 3a 2002-2009 rojp! MOCTABUIO CENBXO3MPEATPUATHIM 00NacTy pasHbix ¢opM cobcTBeHHOCTH NO de-
JAepansHOMY NU3HHTY W JOroBOpaM Kyiun-npojaku fonee 2,6 Thicsd MalllMK Ha CyMMY OKOJIO 3 MHANUap/oB
py6neit, a taioxe 3494 ronos nereneit KPC, 2000 ronioB nieMeHHBIX SPOK M3 AcTpaxaHu, OT KOTOPbIX Y€
nonyyes npuriog dosee 2000 TeiCAU rOAOB MAEMEHHOIO NOrOA0BbLA.

CocynapcTBeHHAas MOAAEPXKKA OCYIHECTBISIETCS 110 Pa3HbIM HANPABICHUAM: Pa3BUTHE XXHBOTHOBOJACT-
Ba, pacTEHUEBOACTBA; CTUMYJIMPOBAHHE KPECTLAHCKHX M (pepMepckuX Xo3sdicTe M Apyrux cdepa arponpo-
MBILIJIEHHOTO KOMILIEKEa.

B cocraBe nocraensgemofll cenbxosrexHukH copMmuporano 105 arporexHororudeckux KOMILIEKCOB.
Taonbko B 2009 roay Ha ocHoBe «['ocyaapcTBeHHON NPOrpaMMel PA3BUTUS CENLCKOTO XO3SCTBA M PETYIUPO-
BaHMA PLIHKOB CEJILCKOXO3ANCTBEHHON HPOAYKIUH, CBIPbS K NPoAOBOILCTBHs Ha 2008-2012 rogei» nocras-
neno 23 sepHoybopounblx komOaliHa «ACROS - 530», 7 tpakropos K-744 P2 v 59 eguuuu mapku MT3, 76
asToMobunett KAMA3 ¢ npuuenamu, 1749 nereneit KPC, 2000 nremenHbix spok ans KOX Mucaiinosa O.B,
Posenbckoro palioHa v apyrue cpeicTBa Ha cyMMy okono 850 MunnnoHoB pyGrneii.

B o6nacti no ueneBoil nporpamMMme MUHUCTEOPCTBA CENbCKOro xo3siicTea PO «PassuTrHe NMUIOTHBIX ce-
MefiHbIX MOJIOUHbIX (epM Ha 6a3e KpecTbaHCkuX {(epmepckux) xo3aiicTs Ha 2009-2011 roas» cosgaertcs 14
ceMelHbIX JKUBOTHOBOJUECKHX (epM, I KOTOPBIX Yoke noctasneHo 300 neteneit ninemennoro KPC, 60 ean-
HUL, KOPMO3aroTOBUTE/ILHOH M aBTOTPAKTOPHOH TEXHWKM, a Takke IPOU3BOAMTCH MOCTABKA KOHCTPYKUMH
3naHuH depM M XKUBOTHOBOAYECKOTO 00OpyAOBaHUS Ha cyMMy 256 MuanoHoB py6aeit. Beero 3a 2002-2009
IT. 3aKatoueHo 167 noroBopoB (MHAHCOBOH apeHib! ¢ 40 au3yHromonyuaTensmy, B ToM uncae: OAO ATIK
«buprogencknity, 000 «Benrpankopm», 000 «Ockonsckast 3emnsin, 000 «Ddro-pecypen, I'VIT «Arpo-
Mup», OO0 «Monounble Jxo-PepMmbi» u apyrue [2].

Tax xe 1o (enepanbHOMY JIM3KHTY BKIIOYEHB! NOCTABKH A8 OTpaciell celbX03MaLIHHOCTPOEHHS, TIH-
WEROH NPOMBILIEHHOCTH, HOPOKHOIO MAIHHOCTPOEHHMA JUIA CENbCKUX AOPOT, JIECHOTO K PHIGHOTO X03gHCTE
¢ nepepaboTKOR WX NPOAYKLKY,

Takum 00pazom, NPOBEASHHOE HCCIEIOBAHME IO pesylbTataMm pa3suTus QeaepalbHOro JU3HHIa B
ATIK BeisiBuno psan ocobeHHOCTEH, KOTOpbIE 3aKIOHAIOTCS B CO3AaHUH TIOCTOSHHO nonosiHsemoro deepanb-
HOIO JIM3UHIOBOro IOHAA, KOTOPLIM NOBHIMIAeT d3(EKTHBHOCTL B PEaNH3alUH HAYUHO-TEXHUYECKOTO Tpo-
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rpecca B MallMHOCTPOEHHH, & JNs JIN3UHIOBBIX (PMPM YCTAHABNUBAKOTCA JBIOTBI MO HANOTOOOM0KEHUID H
KPEAUTOBAHHIO C YHETOM ONIAThI YCIIYT.

ArpOJIM3HHI ¢ FOCYAApCTBEHHBIM YUACTHEM BbIPaBHHBAET TEXHHUECKWE BO3MOXHOCTM NpeanpHsTuii
pasanuHbIX (opM coBCTBEHHOCTH B CENbCKOM X03alicTBe W nepepabaThiBarOLIUX, 00CAYNKUBAIOLUX, TOPro-
BBIX, 33 CUET BHEJIpeHHA HOBOBBEACHUI NoovepeaHo nepepacnpenenss NOTYYEHHYIO NPHOBLTE MENAY Mpen-
[PUSTHAMH U TONOBHON KoMNaHuel (XONAMHIOM, accoluualuei, koprnopauneil), ctuMyanpys ux addexTns-
HYIO JEATeNIbHOCTE. B 3TOM ciyuae arpoju3uHT peliaer Ipobriemy COrNacoBaHUA MHTEPECOB NpeanpHAaTHii
MHTErpHPOBaHHLIX (hopMUpoBaHuil, Braroaapst MU3UHroBbIM ONEPALAM B ArpONPOMBILIIEHHOM KOMONeKce
Bearopoacko# 061acTH, MOABHNACE CTOCOGHOCTL COUETATH OCHOBHbIE, BCITOMOIATENbHbIE TPON3BOACTBA, KO-
TOpble 00eCIIGHUMBAIOT BbIMYCK, XpaHeHHe, nepepaboTKy M TPaHCIIOPTUPOBKY CENbCKOXO3ANCTBEHHOM NpoayK-
LY.

ITpobnema BocCTaHOBNEHHUA PECYPCHOro obecrneyeHus Ha OCHOBE Pa3BHTHA JIM3KHrA YBA3LIBAST Opra-
HU3aLHOHEO-NPABOBbIC, IKOHOMUUECKHE, (PMHAHCOBLIE # JpyrHe BO3MOXHOCTH BCEX YJaCTHHKOB Ipolecca
toBapoaBrkeHus. C ydetom cnieundnueckux ocobesHoctelt pazsutus oTpacnei AINK Bo B3aUMOCBA3M W BO
B3aHMO3aBUCHMOCTH 3THX 3JIEMEHTOB CHCTEMBI MO3BONAET CHU3UTL COBOKYIHbIE 3aTPaThl 110 Beelt uenu Tosa-
POABMKEHUS, OPMEHTHUPOBAThL NPOMBIILIEHHBIE NPeANPUITIA Ha BRINTYCK KOHKYPEHTCCNOCOOHOH NpoRyKLHH,
copmMupoBaTh HEGPACTPYKTYPY PbIHKA.
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MEXIYHAPOIABBIE BUPKEBBIE ®OHIbBI KAK OCHOBA TUBEPCHDPUKALIH
HHBECTHIITMOHHOI'O IIOPT®EJIS

Pazgumue MesHCOYHAPOOHIX FIKOHOMUNECKUX OMHOWEHUT NPUBOOUM K NOSGACHUIO HOBbIX (DUHAHCOBLIX
UHCIPYMEN 08, NPEONAZAEMbIX COBPEMEHHOMY uHgecmopy. OOHUM U3 MUAKUX UHCHIPYMEHINO8 AGAIOMCA Me-
JAcOyrapooHvie bupocessle QoHObI, KOMOPLLE ROZBONAIOM BBICINPO U ¢ MUNUMATEHBIMYU 3AMPATNAMU UHBECTIU-
DOBAMb 8 KOHKPEMHYIO OMPACHb S3KOHOMUKI WU YERVIO CIMPAK).

Kmouegsie cavea: MexcOynapoonvie Gupicesbie ponder, Oupica, uUHBeCMUYUY, UHBECIMUYUOHHBIN
nopmdenn, yeinvle Gymaru.

Mexcnynapoansie dupscessie gonasl (Exchange Traded Funds) — 310 ueHHsle GyMaru, cBoGoAHO TOp-
ryromuecs Ha Oupkax 110J100HO akUHAM, KOTOpbIE MPOLUJH JUCTHHT Ha Gupixe, 1 MoryT obpallaThes HapaBHe
¢ KOopropaTnBHbIMM Gymaramu. B Hacrosilee BpeMs B Poccui HET yCTOSBINErocs HAUMEHOBaHMA AJA 3TOrO
HOBOI'0 Kjlacca LEHHbIX OyMar, ¥ B pa3HbIX HCTOUHMKAX MX HA3bIBAIOT U Kak Oupikesble (POHIbI W KaK aKUMH
(HOHIOB, TOPrYIOWUXCSA BA DBPKE, UTO, ABAAACEL HOPMANBHLIM NEPEBOAOM AHINOS3LIYHONO TEPMUHE, TEM HE
MeHee, HETOYHO OTPaXXaeT CYTb 3TOr0 MHCTPYMEHTa.

QaxTHuecky MeXAyHapoaHble OupkeBble (OHABI ABISIIOTCS HOBBIM BHJIOM UEHHBIX OyMmar, KOTODbIA
MOXKHO ONpeenUTh KaK Jeno3uTapHblid cepTudukaT Ha noprdensd akuMi, MOCKONbKY BlAajeHHe 3ToH LeHHOf
Oymaroii pasHo3Ha4HO BrageHuio noprdemto akuuii. [Toprhens Gupiuesoro gouga npHBA3bLIBAETCS K KAKOMY-
Anbo HHAEKCY, OTPANKAIOWEMY JMHAMHUKY OTALJILHONO CEKTOPA WK PbIHKA B LIENOM, WIH K OnpeiencHHOMY
noprdesnio akuKi. B HacTosee BpeMst 3T0 caMblii AelueBslit, ek THBHEBIA U HagexHsil criocol nonyvenus
JOXOJHOCTH, paBHO BbOpaHHoMY noprdenio akuui.

HxX npenmymecTBaMyl ABIAIOTCA HH3KHE W3ACPAKH, MPOCTOTAa NOKYNKH U TPOJAXM aKUUH, THKBUA-
HOCTH M BO3MOXKHOCTH AnBepcH(prkaumu. Tawke npeumyuiectsoM ETF aBnsercs BO3MOKHOCTb OTKPLITHSA
KOPOTKOH MO3WIKY N0 ero axuusaM, XOTs Ha NpaKTHKEe UHAMBHIYAlLHOMY MHBECTOPY 3TO CHENATh CJAONKHO.
OnHako ceiiuac MosABAAeTCS BAPUAHT PELICHUA 3TOi MpobneMbl — WHBEPCHBIE OUpskeBble (POHIBI, 3aHNMAlO-
ue KOpOTKKE MO3MUMM [0 uHAekcaM. Jnsg wactHoro MHBecTopa ETF uHTepecHb! B KauecTBe BOZMOKHOCTH
JOJITOCPOYHOrO BIOWKEHHA B ONPEIENCHHYIO OTPacib WIH B JKOHOMHKY UENTOH CTpaHbl NpU OTCYTCTBUH PHC-

KOB, ¢ KOTOPbIMH BCErza C8A3aHbl BIMWKEHUs B KOHKPETHbIE NPeiipusTHs.

Ha Texymuii momeHT HacuuthiBaeTcs Oonee 700 mMexmyHapoAHbIX OUpKeBbIX (POHAOB, U MX YHCIO
yBelMuuBaeTca kakaylo Heaemo, Ceiuac ETF geiicTByrOT B caMbIX pasHbIX cerMeHTax (MHAHCOBOIO pblHKA:

Ha PbIHKAX aKnii, obnuraumnii, TOBAPHbLIX PbIHKAX, 3apy6e>lmmx pPRIHKaX W T.A.
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