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JIeHe)KHBIC IEPEBOIBI MUTPAHTOB (peMI/ITTaHCBll) — BeCOMAs 4acTh (DHHAHCOBBIX IMO-
TOKOB COBPEMEHHOTO MHpa. OHH OKAa3bIBAIOT BO3JACHCTBHE HA COLMATbHO-YKOHOMHYECKOC

! Ilpumenanue: peMUTTaHC (OT AHIIL remiftance — JIOCIOBHO: JEHEKHBIH TIepeBO) — 3apaGoTAHHbBIE
MMMUI'PaHTaMU JIEHBI'H, TIOCTYIIAIOIIHE B CTPAHBL, I'/Ie HAXOSITCS UX CEMBH.
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TIOJIO’KCHHE CTPAH, SIBJLTIOLIMXCS CYOBEKTAMH MEKIYHAPOIHOH TpyA0BOH Murpanuu. Oco-
OCHHO BEIHMKA POIIb JCHEKHBIX IEPEBOIOB UL PA3BUBAIOIIIXCS CTPAH.

IMo marreM™M MexkayHapoaHoro BAOTHOTO (Pporma (MB®), HA MPOTHKCHAN MOCTICAHAX
30 ;mer mepeBoabl B PA3BUBAIOMIMECS CTPAHBI YCTOHUMBO pociu. B mocrexnune roxer odu-
[UATBHO 3aPETUCTPHPOBAHHBIN 00BbEM MEKIYHAPOIHBIX JCHEKHBIX NEPEBOIOB COCTABUII
cebinre 440 mapa gomn. CIHA exeroxuo. M3 3toit cymmsr 325 mupx momr. CIIIA nocrymu-
JIO B pa3BUBAKOLIMECS CTpaHsbl [13, ¢. 3].

HccnenoBarenyn AEHESKHBIX IIEPEBOIOB OTMEUAIOT PAZ CICAYIOIMNX (PAKTOPOB, BIHSFO-
X HA TMOTOKH TIEPEBOJOB MHTPAHTOB: SKOHOMHYCCKAS CHTYalMs B CTPAaHE NMPHUEMa MH-
TPaHTOB; YHCIO TPYAAIIMXCS MHTPAHTOB, YPOBEHb 00OPA30BAHMS MHTPAHTA;, CEMEHHOE I10-
JO’KCHHE, HATIWINE FPKINBCHIEB, BEIMYMHA MOIYYACMOH MHTPAHTOM 3apabOTHOH IIAThI,
VPOBCHB J0XOJ0B AOMAIIHUX XO3SHCTB, MPOJAODKHTEIFHOCTh BPEMEHH HAXOZAINCTOCS 32
pyOEKOM; YPOBEHb PA3BUTHS TPAHCHALMOHAIBHBIX COOOIIECCTB MHTPAHTOB B CTPAHE IIpe-
ObIBAHMS, CTOMMOCTH IICPEBOIOB M HAMM4HME (PHHAHCOBOI MH(PACTPYKTYPHI I OCYIIECT-
BIICHUSI JICHCKHBIX NEPEBOAOB;, OOMEHHBIC KYPCHI BAFOT M CTaBKH % IO JCTO3UTAM B II0-
CBUIAIONIMX M TPHHUMAIOIIMX CTPAHAX; MAKPOIKOHOMMYECKAS IMOJIMTHKA, IMPOBOIWUMAS B
CTpaHAX-aJAPECcaTax JCHEKHBIX IICPEBOIOB, W CYIICCTBYIOIINE B HUX ITOJHTHYCCKHE B 3KO-
HOMHYECKHE PHCKH [9, ¢. 126-127].

B TlpuanecTpoBbe TPYIOBBIC SMUTPAHTHI COCTABILIOT OKomo 20-33 % Bcero Hacere-
Hus. [IpoBecHHBIE HAMHU COLMOJOTHYECKHE Ompochl (2014 r.) MO3BOJIOT OMMCaTh MPO-
(puIIE MHTPAHTOB. JTO MPEICTABHTEIH BCEX COLMAIBHBIX T'PYIII: ITOCCICHYSCKHX, BO3PaC-
THBIX, 00pa30BaTEIbHBIX, TCHACPHBIX U T.7. Y HHX Pa3HBIH MUTPAHTCKUI CTaK OT HEOOIb-
woro (moJa roja — rof) A0 AAuTeasHoro (cebiue 10—15-tu ner).

H3HavansHO cpeay METPAHTOB OKA3bIBATHCH TC TPAXKIAHE, KOTOPBIC HE CMOTIIH IIPH-
CHOCOOUTBCSI K MECTHOMY PBIHKY TpyZJa. OIHAKO CO BPEMEHEM XapaKTEp MHUTPAIMH H3Me-
HuIcs. JICHeKHBIE TIEPEBOIBI CTAIH CTIOCOOCTBOBATh PA3BUTHIO COLMATIBHO-3KOHOMHUECKOTO Hepa-
BCHCTBA HAaceseHus. M Torza 3a mepBOi BOJHOW MHIPAHTOB MOCJEAOBAJIA BTOpAs, B KOTO-
PYIO BOILIM OOpPA30BAHHBIC, BBHICOKOMPO(ECCHOHANBHBIC KUTCIH PECIyOIUKH, KOTOPbIC
ObLIN HAIICTICHBI HA TIOJIyUCHUE OONBIINX JOXOJ0B M JOCTH)KCHHE )KH3HCHHBIX MICPCIICKTHB.

Kax mpasuno, 9 u3 10 npuIHECTPOBCKIX 3MHUIPAHTOB, TPYAOYCTPAUBAKOTCA B Poccum.
W3 aux mourn monoBuHA (46,5 %) HMCIOT POCCHICKOC TPAXKIAHCTBO, YTO MO3BOJIACT IOJIb-
30BATHCSI BCEMH IPAaBaMH W CBOOOJAMH HA TEPPUTOPHH CTPAHBI, B TOM 4HCIE B cepe 3a-
Hiaroctd. OcranbHble MUTPAHTHI COCTOST B rpakaancTee Pecryommku Monmosa (31,8 %),
Yxpaunns! (20,6 %) u 1pyrux CTpaH.

OCHOBHBIC TIPUYMHBI MHTPALMH HOCAT 3KOHOMHYCECKHH Xxapakrep: 60,8 % mmurpaHToB
VKa3bIBAIOT HA TSDKENIOE MATEpHAIbHOE HOoNokeHue, 52,0 % CChIIAroTCs HAa CIOXKHOCTH B TPY-
JIOYCTPOTCTBE; 26,5 % — HA 3a0CP/KKH BBIILIATHI 3apa00THOM TaTeL, a 21,6 % YKa3bIBarOT Ha ¢
ymenbmeHue. C apyroit croponsl, mia 90,2 % MUTPaHTOB MPHBICKATCIFHOCTE TPYAOYCTPOH-
CTBA 32 PyOE;KOM CBS3aHA C PA3MEPOM U PETYIBIPHOCTHEO TIEPSUHCICHIS 3apa0OTHOH IIIAThL

Cpemu mpuIHCCTPOBCKHX MHUTPAHTOB 61,4 % TpymoycrpamBaroTca neraneHO, 49,4 %
padoTarOT MO HaliMy HA TOCTOSHHOHW OCHOBE, 37,6 % paboTaroT mo HaWMy HAa BPEMEHHOH
ocHoBe; 10,6 % 3aHEMArOTCS OM3HECOM; TOTBKO 2,4 % HMCIOT PA30BYIO CIIYUANHYIO padoTy.

MurpupoBasIye NTPUAHECTPOBIBI TPYOYCTPAUBAKOTCS HE TOJIBKO B KAYECTBE PabOINX
(51 %), wo u cnemmanmuctoB (38,2 %) u cayxkammx (10,8 %). OTpacosMu TPyIOYCTPOHCTBA
SABIBTOTCA. CTPOUTEABCTBO (38,2 %), Toproeid (22,5 %); Tpancnoprt (12,7 %); cBa3b (8,8 %),
obmmecTBeHHOS TUTAHUE (7,8 %); MPOMBIILICHHOCTS (5,9 %), MmeaumiHa (2,9 %).

O perymspHOCTH BBILIATHI 3apabOTHOH miaTsl roBopar 96,1 % murpanTos; 63,7 %
VTBEPSKAAIOT, YTO MECTHOE HACEICHUE TAKKE COTJIAIIACTCS HAa padoTy, KOTOPYIO BBIIOJHS-
€T MUTPAHT, He mpeHeOperas eif; 55,9 % oTMeuaroT OTCYTCTBHE PA3HHUIIBI B 3aPILIATE MECT-
HBIX YKUTEJIEH U MUTPAHTOB.

B memoM MOKHO CKa3aTh, YTO 3HAYUTCIHHAA YAaCTh MHTPAHTOB oOccmeumnma ceoe 0o-
Jee WM MEHEE ONarompHATHOE TPYAOYCTPOHCTBO 3a PYOEKOM, UTO XapaKTEPH3YETCH MX
goxomamu [5, c. 98-99].
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Onxnako B HAcToAmIEE BPEMS OTCYTCTBYET aJCKBATHAS METOIWKA OIICHKH J0XO0J0B
TPYZOBBIX MHTPAHTOB. TeM HE MEHEE, CYHICCTBYIOIA CTATHCTHICCKAS HHpOpMAIHS, a TaK
JK€ PE3yJbTATHI CONUONIOTHMYCCKUX HCCICIOBAHMN MO3BOLAIOT OXAPAKTEPH30BATH CICIH-
(PUKY ICHEKHBIX TIEPEBOAOB MPHIHECTPOBCKUX TPYAOBBIX MHTPAHTOB.

B IpuxaectpoBbe 3((ekTHBHO (HYHKIHOHHPYCT OAHKOBCKASA HH(PPACTPYKTypa me-
HEKHBIX NEPeBoA0B. biaromapst O0IbIMOMY KOJIHYECTBY MUTPAHTOB, ICHCKHBIC ITEPEBOBI
SIBILTFOTCSL OJHUM M3 HAWOOJIEe Pa3BHTOTO BHAA (PMHAHCOBBIX YCIYT IPHIHECTPOBCKUX
6ankoB. Bonpekn Henmpu3HAHHOMY cTatycy [IpHAHECTPOBBS, B apceHAIC MECTHBIX OAHKOB
nMeercs 13 cucreM MeKIyHApoaHBIX mepesoaos. M3 HuX HamOoIee Moy SIPHBI TAKHE KaK
Migom, CONTACT, Anelik, JIMJEP, 3omoras Kopona [17, ¢. 13-14].

Tpu yeTBepTH TAHHOTO CErMEHTA (PMHAHCOBBIX yCIyT 3aHmMacT 3AO «Arpompom-
6ask». Ero mpemmymiecTBo mepex APYTHMMH (DHHAHCOBBIMHM YUPCKICHHSMH COCTOHT B
KpYMHECHINEH MPEICTABUTEIBCKON CETH, a TAKKE B MOCICAOBATCABHOM BHEAPCHHU HHHO-
BaIMH B TEXHOJOTHAX IEPEIAYN H HMOIYUCHHS JICHEKHBIX IIEPEBOJOB. JIMIUPYIOMIYIO 110-
3HUIUIO HA JAHHOM PBIHKE (PMHAHCOBBIX YCIYT MO3BOJLIOT YAEPaTh mporpammsl «Cytep-
MAapKET JCHEKHBIX MIepeBoa0B» H «IlepeBoasl mo Tene(oHy», KOTOpbIC (DYHKIHOHHPYIOT C
2007 u 2009 r. coorBercTBeHHO. C 2009 T. 6aHK peatu3yeT BO3MOKHOCTD OCYIMECTBICHHS
JICHS)KHBIX TICPEBOIOB W IIPEACTABILICT CEPBUCHI IOIMOJHCHUS W BBIBOAA JCHET M3 JIICK-
TPOHHBIX KOMICTbKOB « WebMoney» uepe3 cets MuTteprHer. Cpeau KIHCHTOB, MOJIB3YVIO-
IUXCSl YCIYTOH ACHEKHBIX MIEPEBOIOB, CKEMECSMHO IMPOBOAATCSA PO3BITPhIM Nmpu3oB. [lo-
OCIUTCITH MOTYYAOT ACHSKHBIC cepTru(ukaTel HoMuHAIOM B 500, 1000 py6. [TMP. Kim-
€HT, KOTOPBIH OTMPABILIET U MOIYYACT JCHEKHBIC IEPEBOABI Uepe3 ceTh MHTEpPHET, cTaHO-
BHTCS 00/1aAaTeneM CIEUMANIBHOTO IPH3a — OINIaThI OAHKOM CTOMMOCTH MHTEpPHETAa Ha 3
mecsma [12]. TlogobHbIe (PMHAHCOBBIC HHHOBALWH PCATH3YIOT | aApyruc Oanku [IpmaHecT-
poBbs. Tem He meHee, 27,1 % MHUIrpaHTOB BCE €HIC OTMEYAIOT MOTPEOHOCTh B YAOOHBIX
OaHKOBCKHX YCIIyTaX JJII IEPECHIIKH ACHET HA POJHHY.

OuHAHCOBBIC CPEACTBA, IIEPEBOJMMBIC B CTPAHY I'Pa’KAaHAMH, PAOOTAIOIINMHE 3a TPa-
HHUNEH, noctynatoT B OaHku [IpuaHecTposba nouru w3 140 crpan mmpa. Oxomo 85 % mo-
crymaer u3 Poccun, B cpeneM 1o 1,5 % w3 Typuwmn, CIIA, Ykpanns! u HM3panms.

Cpemu Bamrot mpeobnagact aosrap CIIA. [lo mocieaHero BPEMCHH €TI0 YACTBHBIH BEC
cocTaBmut 4yTh Oonee 70 % Bcex mepeuucncHuil. Bropoe u TpeThe MECTO B CTPYKTYPE AC-
HCXKHBIX TICPSBOAOB 3aHUMAIOT poccuiickue pyomm (23 %) u epo (6,3 %). Cpeanaa cymma
MEPEBOJd, HOMHHHPOBAHHOTO B AMEPHKAHCKOM BAJFOTE, COCTABIACT 746 AONI, B €BPO U B
pyomsax PO — 576 u 418 B 1011apoBOM 3KBHBAJICHTE COOTBETCTBEHHO [17, c. 14-15].

Ho 310 He Bce m10X0ap1 MUTPAHTOB. YacTh W3 HUX TPATUTCSI HA OOCCIICUCHHUE KI3HH 32
PpyOC:KOM (KHIITBE, MMUTAHUC, YCIYTH).

UYacTp 10X0I0B COXPAHACTCS B BHAC COSPEKCHUI, 0COOCHHO Y TEX MHITPAHTOB, KOTO-
PBIC TIEPEBEIN WM COOMPAFOTCS IIEPEBE3TH CBOKO CEMBIO 32 PYOEK HA KAKOE-TO BPeMsI (310
COOTBCTCTBCHHO KAXKIBIH 7-OH W 9-BIH MHUTPAHT), a TAKKC IIAHHPYIOT OCTATHCS 3a pyode-
JKOM HA TMOCTOSTHHOM MECTC YKHTCIBCTBA (3TO 1/4 BCEX MPHIHCCTPOBCKAX MHTPAHTOB).

W3 tabmumpt 1 BHIHO, UTO CTATHCTHKA ACHCKHBIX MICPEBOIOB CBHACTCIECTBYCT O POC-
TC 3aBUCHMOCTH PECIYOIMKH OT BHEIIHMUX PEMHTTAHCOB. [ICHEKHBIC IIEPEBOIBI SIBILTIOTCS
€IMHCTBCHHBIM KPYITHBIM HCTOYHHKOM WHOCTPAHHOH BANFOTHI, HMPEBOCXOAS BBIPYUKY OT
MPAMBIX HHOCTPAHHBIX HHBECTHIMH. [Ipn Hanm4uu MexIyHApOAHOTO npu3HAHuA [Tpuane-
CTpoBbE BOIIIO OBl B 10-Ky OCHOBHBIX CTpaH IOIyYaTENCH ACHEKHBIX IEPEBOAOB. 110
BKJIAQy pemurtaHcoB B BBII crpansl cymma Tpanc()epToB, OCYIMICCTBIEHHBIX H3-3a pyoOe-
’ka, cocrasmieT moutu 20 % BBIT
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Tabmmma 1
JIeHbIH, MoTyIeHHbIE TI0 MepeBoaM, MIH pyo.!
Tox JeHbI'H, MOJIy4eHHbIE HuBecTnnmm BasoBoii BHyTpeHHUIt
110 TIepeBoiaM B OCHOBHOI1 KannTajl TPOAYKT
2001 28,9 210,2 14629
2002 66,0 313,7 1589,3
2003 173,5 3972 2196,6
2004 3132 682,9 3283,0
2005 4827 758,2 4198.,6
2006 800,1 917,1 4860,5
2007 11247 1410,9 6789,0
2008 1641,6 1487,1 84814
2009 1210,7 11557 80754
2010 1689,6 1822,2 8860,1
2011 2030,5 2057,9 9779,1
2012 2408,2 1695,8 11052,1
2013 25317 2014,1 11691,0

CrpeMuTenbHAs THHAMUKA JICHSKHBIX NIEPEBOAOB, C OAHOW CTOPOHBI, MOKET CBHIC-
TEJILCTBOBATH 00 YBEIMUCHUU KOJIMYIECTBA METPAHTOB U pocTe uxX xoxonos. C apyroi cro-
POHBI, 3TO PE3YIbTAT PA3BUTHA HH(PPACTPYKTYPHI ACHEKHBIX IIEPEBOAOB W COBEPHICHCTBO-
BAHMS YUCTA B 3TOH Cepe.

[NonoxuTenpHAS TMHAMHKA PEMHTTAHCOB COXPAHACTCS, HECMOTPS HA MOTEPH ACHEK-
HBIX NIEPEBOAOB TEX, KTO PEIIMIICS HA MOCTOSHHYI0 MHUTpanmo. OHH KOMIICHCHPYIOTCS HO-
BBIMH BOJIHAMH Murpanuu. [1o OIlCHKaM NPHIHECTPOBCKHX AcMorpadoB, B HACTOSIICE
BpPEMS PETHOH IMPOAOIDKAIOT MOKHIATH BHICOKOKBAU(HIMPOBAHHbIC CIICIUAICTHI, YICH-
HBIC W BBIYCKHUKH YUCOHBIX 3aBEICHHH, 00JNAJAfOINNe 3HAYUTEIGHBIM HHTCIUICKTYAlIb-
HbIM moTeHIHAIOM [4, ¢. 19]. CoraacHO MPOBEACHHBIM HAMH OTPOCAM, KAKIOMY BTOPOMY
BBITYCKHUKY BY3a mpucyimy MUTpannoHHBIE HACTPOCHHSL.

YkazaHHAS CTATHCTUKA OTHOCHTCS JIMIIb K JCHEKHBIM IIEPEBOJAM, KOTOPBIE OCYIIeE-
CTBIDUIACH TIOCPEICTBOM CIICIMATH3HPOBAHHBIX (DMHAHCOBBIX KOMIIAHWH, OCYIIECTBILIO-
IHX JCHEKHBIC NEpeBobl. HemeranpbHblil CTaTyC MUTPAHTA B CTPAaHE MPEOBIBAHU, CTOH-
MOCTh O(HIHAIBHOTO NEPEBOAA JCHEKHBIX CPE/ICTB, CIIOKHOCTH MPOLEAYPsI oopMIeHusI
TIEPEBOIOB BCE 3TO BEACT K MCIOIb30BAHHMIO HCOPHIMAIBHBIX KAHAJOB IIEPEBOJA JCHEXK-
HBIX cpeAcTB. KaHaibl MOTYT HMETh KaK JICTaJbHYIO WM MOJYJICTANIBHYIO, TAK W HEJICTalIb-
HYI0 OCHOBY. [lepBbIc OCYIIECTBILIFOTCS O€3 SBHBIX HAPYIICHUH 3aKOHA (MO0 3aKOHOM HE
3ampereHsl). BTopsie 0CymecTBIBIOTCS B HAPYIICHHUE MOPSIKA, YCTAHOBJICHHOTO TOCYAAp-
CTBCHHBIMH OpraHami [1, c. 19-23].

OneHKa NOCTYILICHUH 10 HEO(DHIHATEHBIM KAHAJIAM — HAWOOJICE CIIOYKHBIA aCICKT yUc-
Ta JAHHBIX O ACHEKHBIX IepeBoaax. [IpHAHECTPOBCKHE MUTPAHTHI HCIIOJIB3YIOT HECKOIBKO
HCO(HIMATFHBIX KAHAJIOB HMIIOPTA JOXOIOB, 3apaOO0TAHHBIX 3a PyOc:koM. OHHAHCOBHIC
CpPeZCTBA MPHUBO3STCI CAMUMH MHUTpaHTaMu. [Ipu nepecedeHnn rocyJapCcTBEHHOM TPAHUIIBI
(PU3HYICCKHM JTHIIAM PA3PCIICHO BBO3UTH/BHIBO3UTH 0C3 3aNOIHCHUSA TAMOXCHHOHM ICKIIa-
paum 10 000 goxn. CHIA (waw SKBHBAJICHT 3TOH CYMMBI B APYTOH HHOCTPAHHOM BAJIFOTS).
BB03 HHOCTPAHHOH BATFOTHI OCYIICCTBIACTCA O¢3 orpanmdacHui [15]. toMy cmocoOCTBYeT
CE30HHBIN Xapakrep murparmu: 21,2 % MurpanTos 3a pyoeskoM HaXOAATCs A0 3-X MECSICB
B roxy, 17,1 % — ot 3-x 10 6-tu MecsueB, 47,1 % — ot 6-tu 10 10-TH Mecanes, 14,6 % —
cBblme 11-Tu MECHLEB B roay.

[TpuTOK NEHEKHBIX CPEACTB, 3apa00TAHHBIX MHTPAHTAMH, TAKKE UMEET MECTO TIPH IIH-
POKOM HCHOJIB30BAHUH «MHTPAHTCKHX CETEH», T.C. IPH IEPEaadc ACHEKHBIX CPE/ICTB Ue-
pe3 POICTBEHHHKOB, 3HAKOMBIX. JTOT KAHAI MMEET OTPOMHBIH IOTCHIMAN, IOCKOIBKY

! Ilpumeuanue: TaGmima cocTaBleHa aBTOPAMM CTATBU HAa OCHOBE CTATHCTHUECKOM MH(OPMAITAH
IIpumHecTpoBckoro pecrryonukanckoro 6anka. Merounmk: URL: http://www.cbpmr.net.
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OopInas 4acTh MPHUAHCCTPOBCKHX MHIPAHTOB HUEPE3 POJCTBCHHBIC, JOKAIBHBIC, ITHHUC-
ckue, MPo(CCCHOHATBHBIC CBA3H 00PA3yIOT 3a PyOSKOM MHTPAHTCKOC COOOIICCTBRO.

Jpyroit (hopmoii BBO3a 3apabOTAaHHBIX JACHET ABILICTCS ITOKYIIKA TOBAPOB W HX J0C-
TaBKa Ha Teppuropuio [IpmaHecTpoBba. PazpenieHHas CTOMMOCTD TOBAPOB, BBE3CHHBIX HA
Teppuroputo [TpuarecTposss, coctasaer 1000 mommapos CIIIA [20].

W3 tabaump! 2 MOKHO OLCHHTH PA3HHIY MEXAY OPHIHAIbHBIMH O0BEMaMHU JICHEK-
HBIX IICPEBONOB W JOXOJAMH OT NMPOJAKH WHOCTPAHHOH BAJNFOTHL, KOTOPHIE B OCHOBHOM
(hOpMHEPYIOTCS 3a CUET ACHET MHTPAHTOB. TakuM 00pa3oM, HeO(HIMATEHBIC KAHATIBI MOTYT
COCTaBILITh 4yTh McHee 50 % OT 3apernCTpUPOBAHHBIX IIOTOKOB.

B tabmmue mpeacraBieH TakKe YACIbHBIH BEC JOXOXOB OT IMPOJAYKH HWHOCTPAHHOH
BAJIOTHI B OOIICH CTPYKTYPE JACHEKHBIX JOXOI0B HAaceIeHU. Ha MPOTSHKEHUH MOCETHIX
JIET OH IIOCTOSIHHO YBEIHYHBAJICS, TPUOIIZKASICH K 00BEMY J0X0/a, MOIYHIECHHOTO OT OILIA-
THI TPYAAa HACMHBIX PaboTHUKOB. Ecim B 1996 1. 10X07BI OT OMIaThI TPyAAa HAGMHBIX Pa-
6orHnKoB cocTasuau 36804,6 mapx py6. [IMP (59 % oT Bcex COBOKYIHBIX TOXOIOB Hace-
JICHHS), 4 JOXO/BI OT MPOJAKH HHOCTPAHHOM BamoThl 3394.7 Mupa py6. [IMP (5.4 %)'. Tlo
uroram 2013 r. 1OXOABI OT MPOJAKU HHOCTPAHHOM BAIOTHI BIIEPBBIC IPEBBICHIN 00BEM
3apabOoTHBIX IUIAT. DTH JOXOBI COCTABUIIN COOTBETCTBEHHO 5341,6 MutH py0. TIMP (35,5 %)
u 51802 mumH py0. [IMP (34,5 %).

Tabmuna 2
CpaBHUTEILHBIH AHAIN3 OPUIIHATIHLHBIX U HEO(PUITHATHHBIX JEHEKHBIX IIEPEBO/I0B
M UX V/IEJILHBIH BeC B CTPYKTYPE JACHEKHBIX JI0X0/I0B HACEJIEHHUS], MJTH pyﬁ.2

Ve mmHbIi Bec T0X010B VieamHubii Bec
Tenbru, nomyuen- Joxoap1 oT npom:— OTVHPOI[a)KI/I MHOCTPaH- 3apaGoOTHBIX ILIAT
Tox JKH MIHOCTPAHHOI HOIi BAIIOTBI B CTPYKTY- B CTPYKType
HBIC TIO TIEpEROAAM BAOTHI Pe JeHeKHBIX I0X0I0B JIEHEKHBIX T0X010B
HaceJeHus, %o HaceJeHus, %o
2001 28,9 972 7,5 33,8
2002 66,0 2153 12,3 29,3
2003 173.5 2683 12,8 334
2004 31322 5094 15,5 31,1
2005 4827 933,1 19,2 30,2
2006 800,1 1294 4 22,0 31,8
2007 11247 22390 274 29,2
2008 1641.,6 276.6 27,1 30,1
2009 12107 22393 28,5 36,9
2010 1689.6 2511,5 26,8 38,2
2011 2030,5 3019,3 27,5 36,4
2012 2408.,2 4285,9 32,3 34,7
2013 25317 5341,6 35,5 34,5

JleHe)HbIE TIEPEBOIBI BHOCAT BKIIAJ B €0 OOPHOBI C SKOHOMHYECCKHMHE IOTpsCE-
HUSIMHA. JI7151 MHOTHX CTPAaH C HEBBICOKMM YPOBHEM JI0XO00B OHH CTATH (JAKTOPOM CHIDKE-
HUSA ypoBHA OexHOCTH [2, €. 81-83; 16, ¢. 1-8].

CormacHo MOTYUCHHBIM HAMH JAHHBIM ompoca (2012 r.), odmecTeeHHOe MHCHHC [IpHytHe-
CTPOBbBSI ONIPABIAHHO BHIUT B MUTPALMH YaCTHYHOE PEIICHHUC MATECPHAIBHBIX IPOOJIEM Hacee-
w4 (60,5 %), B TOM YHCIIC 3HAMHTCIBHBIH BATFOTHBIH JOXO OT TPYAa MHUTPAHTOB (48,5 %).

! Ilpumenanue: B 2001 T. TIPOM30IIUIA JCHOMHHAIS TIPUIHECTPOBCKOH BamoTsl (Py6ms TIMP) 1 ee
3aMeHa Ha JIeHe)XHbIE 3HaKU HOBOTO o0pasIia.

% [Ipumeuanue: TaGIMITA COCTABICHA ABTOPAMH CTATHH HA OCHOBE CTATHCTHMECKON MHAOPMAIIAN
IIpumnecTpoBckoro pecrryGmukanckoro 6anka. URL: http://www.cbpmr.net.
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SKOHOMVKa 1 ynpaBneHne HapoAHbLIM X03ACTBOM

MpoBefeHHbIM HaMu onpoc (2014 r.) nokasbiBaeT, YTO (PMHAHCOBbIE CPeACTBa U3-3a
pybexa yAoBNeTBOPAOT HYX/Abl CEMbW, OKa3blBAlOT MOMOXWUTENbHOE BAUAHWME Ha 6Gnaro-
COCTOSIHME [OMOXO03fAcTB-MonyyYaTeneit. Ecnm o noe3gok Ha 3apaboTku, okono 1/3 mu-
rPaHTCKUX CEMeW XXMu 3a YepToil 6e4HOCTM, TO NOC/Me MUrpautumn 3TOT TUN MaTepuanbHo-
ro NONOXeHWs He yKas3an HU OAWH PecnoHAeHT. Takum 06pa3oM, AeHEeXHble NepeBogbl -
60nee AeiCTBEHHbIA MHCTPYMEHT 60pbObI C 66AHOCTLI0, MOCKONLKY SBASAETCA MPAMOIA No-
MOLLbIO HYXXJAKOLWMMCA B HUX KaTeropvsM HaceneHws, a nonyyaTeny camu onpefensiot
HanpasfeHNs pacXoA0BaHMA MNOCTyNaKLWmX cpeacTs [7, c. 38-50].

[o murpauun nuwe 12,4 % cemeil yKasbiBanu Ha cpefjHee MaTepuanbHOe MOMOXEHNE,
nocne Murpauun 3ToT NoKasaTenb BbIpoC A0 61,8 %. Takxe yBenmuunacb fons cemeii Mu-
rPaHTOB, KOTOPbIe MOBbLICU/N CBOE MaTepuasbHOe MOMIOXKEHNE [0 YPOBHS «HU B YeM cebe
He oTKasblBaem» ¢ 4,7 0 22,9 % (puc. 1).

Celiuac

[0 murpauum

0% 1% 20% 30% 40% 50% 60% 70% 80% 90% 100%

O eHer xBaTaeT TO/bKO Ha MPOAYKTbI IUTAHNS, XXUBEM B ONT
O /leHer LOCTATO4HO AN NPUOBPETEHUS MPOAYKTOB U OAEXAbI
NMOoXeMKyNuUTb TOBapbl A7IMTENLHOT0 N0/b30BaHWSA

OHwu B Yem cebe He 0TKa3blBaeM

Puc. 1- MartepunanbHoe NonoXKeHne ceMein MUrpaHToOB
[10 1 nocne TPYAOYCTPOiCTBa 1 paboTbl 3a py6exxom, %

Ha cerofHsLWHWA feHb UMEKTCS MPOTUBOPEUNBbIE OLEHKU BAUSHUSA AEHEXHbIX Me-
peBOfOB Ha CouManbHYO cTpaTugukaumio. O4HM CUMTAlOT, YTO PEMUTTAHCL! YCYryonsatoT
HepaBeHCTBO, ApPYrue CKNOHHbI OLEeHVBaTb AeHEeXHble NepeBofbl Kak cpefcTBo 6onee paB-
HOMEPHOTO0 pacrnpejeneHns 4OX0L0B.

B MpuaHecTpoBbe AeHEXHbIe NePeBOAbl MO3BONAAKOT CEMbSM MUMPAHTOB:

* YNYYWMWTb MaTepuanbHOe MONOXKEeHMe [OMOXO03aicTB: 65,7 % pecnoHAeHTOB
YAYULNAN XUAnLWHbIe ycnosus; 51,0 % Kynuam HOBYO Mebenb, 6bITOBYHO TEXHUKY; 32,4 %
npuobpenn Nerkosyo aBToMallmnHy; 36,3 % Kynuam XopoLLyo OAexXay;

* o0becneynTb cebe M CBOMM ceMbsM GOnee BbICOKOE KauyeCTBO XM3HU: 56,9% pec-
MOHAEHTOB OTMEYaloT, YTO AeHeXKHble MepeBofbl UCMONL3YITCA AN 0b6ecneyeHns ceMbi
X0opownmM nutaHmeM; 21,6% ykasblBaloT, YTO MOryT cebe MO3BOMUTL OTAbIX Ha XOPOLLEM
KypopTe; 10,8% obecneynBaloT NiaTHble MEAULMHCKINE YCYTX cebe U YNeHaM CeMbY;

e YBENYMTbL YE/I0BEYECKMI KanuTan cBoein cembn: 33,3 % pecrnoHfeHToB, 6/1aro-
[apsa feHeXHbIM repeBofjam, NnaTaT 3a 06y4eHne YNeHOB CBOUX CEMENA.

* HakoMWTb CTapTOBbIA KanuTan ANs Havana cobcTBeHHOro 6usHeca: 11,8 % pec-
MOHAEHTOB yKasanu, UTO JeHEeXHble MepeBoAbl UCNONb3YITCSA 418 OTKPbITUSA CBOEro Co6-
CTBEHHOW (MpMbI.

B uenom 84,7 % pecnoHAeHTOB YTBEPXAAOT, UTO, Gnarofaps AeHeXHbIM nepesosam,
Cembs cTana XUTb HaAMHOro fnyulle, a 85,8% cemeil MUTpaHTOB BbICOKO OLEHMBAOT 3Haue-
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HHUC JCHEKHBIX MEPEBOAOB A (PopMHUPOBAHMS OFOKETA CEMBH. TakuM 00pa3oM, AECHEXK-
HBIC TIEPEBOABI TPYIOBBIX MHTPAHTOB CIIOCOOCTBYIOT IOBBIIICHHIO KA4YECTBA >KU3HH MH-
TPAHTCKHUX JOMOXO3AICTB.

[NospmicHAHE TOTPCOICHUA B JOMOXO3SIHCTBE BEACT K POCTY MPOU3BOACTBA. Y BEIHYIC-
HHC KAYCCTBA KH3HH MHTPAHTCKUX CEMCH BECACT K POCTY TPaT B c(epe 00pa3oBaHUA, 3apa-
BOOXPAHCHHUS, TOCYTa. TeM caMbIM, JCHEKHBIC MIEPEBOIbI MUTPAHTOB BBI3BIBAIOT MYIIBTHII-
JTMKAOHOHHBIN 3(D(EKT B IKOHOMHIICCKOM PA3BHTHH CTPAHBI.

CymiecTBeHHA POIIb PEMHUTTAHCOB B HHBECTHIIMOHHOM ACATEIPHOCTH. JTa KaTCTOPHS
()MHAHCOB BBHITOJHO OTJIMYACTCS OT TPAJUIMOHHBIX MHBECTHIMH, IOCKOIBKY IEPENAcTCs
MEXKIY WICHAMH JTOMOXO3SHCTB M HE CO37AaET KaKHUe-IMO0 00s3aTEIbCTBA Y CTOPOH (PacIo-
PAIUTHCS. IMH OTIPEICICHHBIM 00Pa30M) W HE CO3JAET JOATOB Il MPUHUMAOIIIX CTOPOH.
Jlpyroe uX mMpenMyIIEcTBO 3aKIFOYACTCS B TOM, YTO OHH IOCTYIAOT B T¢ C(hephl, KOTOPBIC
MCHBIIEC BCET0 OTBEYAIOT CTAHAAPTAM HWHBECTHPOBAHMSI. B MTOre MHKpPOCOIMATBHBIC OT-
HOIICHH BIIMSFOT HA MAKPO3KOHOMHYECKYIO CTAOMIIBHOCTh M MECTO B TJIOOATLHOHW 3KOHO-
MHKE CTPaHbl MPOUCXOKICHUSA MUTPAHTOB [2, ¢. 80-50; 8, c. 59-70; 18, c. 10-17].

AXTyampHOCTH PACCMOTPEHHUS IOTCHIMANA PEMHTTAHCOB B KAYCCTBE WHBECTHIUH
CBSI3aHA C HEIPHU3HAHHBIM cTaTrycoM [IpmaHecTpoBbs. PecmyOnmka numeHa BO3MOKHOCTH
TIOJTYYCHUS HHBECTHITHH OT MEKAYHAPOIHBIX (DMHAHCOBBIX HHCTHTYTOB.

[TpugHECTPOBCKUE HCCIIEAOBATEN OTMEYAROT, YTO TSI YCKOPSHHST IKOHOMHIIECKOTO POC-
Ta MOTPSOHOCTH B HHBCCTHIMAX COCTABIIACT mopaaka 2 mupa aowt. CIIA, uro B aBa pasa mpe-
pprmact croxusietiics B 2013 1. pazmep BBII pecnybmikn. Daxruueckie MHBECTUIINH TI0-
KPBIBAOT MOTPEOHOCT HA 9,6 %. OCHOBHAS NPHMHHA, CACP/KUBAIOMA 3apyOCKHBIX HHBSCTO-
POB, CBSI3aHA C PUCKAMU OT MOJUTHYCCKON HeonpeaeaeHHOCTH [ IpuaHecTpoBs [6, ¢. 103].

Cormacuo nadpopmammu [TpuaaecTpoBckoro PecryOmmkanckoro OaHKa, 3a MOCIETHIE
10 mer yexapmme Ha 3apaOOTKH IPHAHCCTPOBCKHE T'PAKAAHE OTIPABMIIM JTOMOH IOUTH
1 230 MUH AOJIT., YTO BBIIE CyMM, BIOYKCHHBIX HHOCTPAHHBIMH HHBECTOPAMH, HIOYTH B 3 pasa.
YunThIBasT BA)KHOCTH NPUBICUCHUS «MHTPAIMOHHBIX» JCHET B 3KOHOMHKY IlpmmnecTpo-
Bbs, (PHHAHCHCTBHI OTMCUAOT HCOOXOAUMOCTD MPOBSACHHUS CACAYIOIIIMX MCPOMPHATHIHA, TIO-
BBIIICHUS TOYHOCTH HH(OPMALMU O ACHEKHBIX MEPEBOAAX, CTUMYJIHUPOBAHHA NEPETOKA
CPEeCTB U3 HEOPHIMAIBHBIX KAHAIOB B O()MIHAIBHbIC; MOOWIN3AIMH JAHHBIX PECYPCOB B
LEIIX SKOHOMHYECKOTO pa3BUTHA peciyOmku. OxHa U3 MEp — YCTAaHOBJICHHE IO IPUMEPY
JPYTHX CTpaH 0oiee ONarompuATHOTO PEXUMA MPEANPHHUMATEIBECKOH ACITEIBHOCTH I
MHUTPAHTOB M WICHOB HX CEMCEH, BKJIFOUAS ITOTHOE HANIOTOOOJIOKEHHE CyOBEKTOB IIPEa-
TIPUHEMATEIBCTBA, B PA3BHTHE JCATEIFHOCTH KOTOPBIX BKIAABIBAOTCS CPEICTBA TPYIOBBIX
murpanros [17, ¢. 17-18.]

JleHe)KHBIE TIEPEBOAbl MHUTPAHTOB HCIBITANN BO3JCHCTBHE MHPOBOTO (PHHAHCOBOTO
kpusuca [10, ¢. 36—50]. ®UHAHCOBBII KPU3UC MOBIMAI HA 3aHATOCTb U AOXOAbI MUTPAHTOB.
W3 pgaHHBIX COLMOJIOTHYECKOTO HMCCICTOBAHHS, OCYIICCTBJICHHOTO Kadeapoit Teopuu u
merogonoruu coruosorud 'Y um. T.I'. IIleBueHKO, KaKAbIH 4-bIi PECIOHACHT, HMECKO-
Iy POACTBEHHUKOB, HAXOIIIIUXCS HA 3apaboTKaX, YTBEPKAAJ, YTO B CBSI3H C IKOHOMHU-
YECKAM KPH3UCOM, Y TIOCICIHUX BOSHUKIM MPOOJIEMBI, 1 OHH HAMEPEHBI BEPHYTHCS JTOMOH.

TeM HEe MEHee, JCHEKHBIC ITEPEBOBI IO3BOJLIFOT CHU3UTD BO3ICHCTBHEC HETATHBHBIX
mocaeacTeui kpusuca [21, ¢. 29-31]. CormacHO JaHHBIM COLMHOJIOTHYCCKOTO HCCIICAOBA-
HU Kadeaps! Teopun u MeTomonoruu coumonoruu [II'Y mm. T.I'. Ilepuenko B 2009 1.
«Hacenenue I[IpmaHecTpOBbs B YCIOBHIX SKOHOMHYECKOTO KPH3HCA», B CEMbSIX TPYIOBBIX
MHTPAHTOB, N0 CPABHEHHIO C APYTHMH CEMBbSIMH, OTMEUAIOCh 00JIee CTAaOMIbHOE MaTepH-
anbHOE IOJNOKCHHE, OO0NEEe BBHICOKOE KAYECTBO KHM3HH (IMTAHWE, ONCKAA, MMYIIECTBO).
Hmemcy cOepexeHus, HA KOTOPBIX MOKHO OBLTO «IPOJCPKATHCS» H KIIEPEKUTH» TPYA-
HBIC BpeMEHA. TakuM 00pas3oM, JCHEKHBIC IEPEBObI MUTPAHTOB BBHICTYIIHIIH B KAUECTBC
aTbTEPHATUBHOW CHCTEMBI COIMANBHOM 3aINWTHI, HHCTPYMCHTA CAMOCTPAXOBAHUS B KpH-
3MCHBIX CHTYAIIHSIX.
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B 2014 1. coObITHs Ha YKpamHE BBI3BAIH P KPH3UCHBIX SIBIICHUH B SKOHOMUKE [ TprHe-
CTpOBb4. 10 MpUYHMHE HEOTHOKPATHBIX CAYYACB HANMAACHHUH, PAA MPSINPHATHH JTHIIHICK
BO3MO)KHOCTH IIEPEBO3KH CBOMX TOBAapoB HAa phiHKax Empomsl, ctpan CHI', u B urore co-
KPaTUJICS 3KCIIOPT OCHOBHBIX OTPACICH MPOMBIIIIEHHOTO MPOU3BOACTBA [22, ¢. 16-19].

Hazemuoe mepeceucHne YKpawHbI NMPHIHECTPOBCKUMHE TPAKIAHAMH CTAalO HEOE30-
macHbM. s rpakaan Poccuu rpaHnma Y KpamHBI HECKOJIBKO MECSIIICB BOBCE OBLIA 3aKPHITA,
YTO HNPEMATCTBOBAJIO MHIPAIHMOHHOMY HMOBEACHHIO MPHIHECTPOBLEB C POCCHIICKHM TIpak-
JAHCTBOM. B 3TO BpeMs akTyalIn3HpOBAIHCh MOTPSOHOCTH IPHAHECTPOBIICB B IIEpeceHye-
HuH TpaHuubl. [IpoBeneHHbIH HamMu ompoc HaceneHus (2014 r.) mokazax, uro st 97,7 %
PCCIIOHACHTOB B IICIIOM BAYKHO HMETHh BO3MOXKHOCTH ¢3auTh B Poccmro; ot 83,2 % — Ha Vk-
pammny; st 82,2 % — B Pecnyonmmky Monmosa.

Cpemu onpommeHHBIX 66,3 % YKa3amd, IT0 CCMbs MOMYUACT ACHCKHBIC MEPCBOIBI OT
POACTBEHHUKOB WIH APY3CH M3 APYTHX CTpaH. JleHekHble mepeBoasl At 63 % cemelt mo-
J0OHBIE TpaHC(EePTHI OUCHD BaXKHBL, I 28,1 % — moctarouHo BaxkHbL. BMmecre ¢ tem, 16,6 %
YKa3aJ[, YTO B MOCICTHECSC BPEMS KTO-TO W3 POIHBIX BEPHYJICSA W3-3a rpaHuubl, a 21,4 %
OTMETWJIM YMCHBIICHHE ICHE)KHBIX MEPEBOAOB OT POIHBIX, HAXOIMIINXCS 3a TPAHULICH.

Cormacao uapopmannu ITpunaecTposckoro PecryOnnkaHckoro O0aHka, B SHBape —
ceHTs0pe 2014 T. B CpaBHCHHH C aHAJOTHYHBIM nepuoaoM 2013 r. Joxoasl 0T MPOJaKu
HHOCTPAHHOH BATFOTHI (KOTOPBIC 00Pa3YIOTCA KAaK U3 O(HIMATBHBIX TAK H HCO(PHIHATEHBIX
PEMUTTAHCOB) CHIBIIUCH HA 18,5 %. B pesymsrare a0 J0X0A0B OT MPOJAKH HHOCTPAHHOH
BAJIFOTHI B CTPYKTYPE BCEX ACHEKHBIX MOCTYIUICHUH CHI3mIAch ¢ 35,2 10 29,1 % [11, c. 25].
Ha moMeHT HanmcaHusl HACTOSIICH CTATBH OTCYTCTBYET CTAaTHUCTHYECKas MH(OPMALUS O
JICHCKHBIX MEPEBOIAX 32 OKTAOPB-aekadpp 2014 r. OaHaKo, CYIMICCTBYFOIIHC O0CTOATCIIb-
CTBA MO3BOJLIFOT YTBEP)KAATh, YTO OHH CYIICCTBCHHO CHH3IUIHCH. Bo-mepBhIX, YKpamHa
HECKOIBKO MECALECB MPEMATCTBOBAIO IPAaXKIaHAM POCCHH HA3eMHOE MEPECEUCHHE €€ TEp-
puropus (Kaskapli BTOPOH MPHIHECTPOBCKUI MHTPAHT BBIE3KACT 3a MpeAcinl PecryOmmku
C POCCHHICKHM TACTIOPTOM). BO-BTOPBIX, MOMHTHICCKHE COOBITHA HA YKpauHe U B Pecmy0-
muke MonaoBa MOBIHAIM HA YKECTOUCHHE MUTPAIMOHHON MOMUTHKM Poccuu mo oTHOIIE-
HUHU K TPAaYKIAHAM 3THX CTPaH (4 3TO APYrasg MOJIOBHHA BCEX NMPHIHECTPOBCKHX MHIPAH-
TOB). 11 HaKOHEl, B-TPETHUX, ACBANBBALMS POCCHUCKOTO PyOJI MOBIHAI HA JOXOJbI MH-
rpaHToB. YacTs BepHynachk Ha PoauHy, acTh HE MOXKET ceO¢ MO3BOJIHMTE OTIPABILATH 3apa-
OOTAHHBIC ACHBTH JOMOH (3TH AOXOBI HCIOIB3YIOTCS IS IPOKHBAHHUS 34 PYOCKOM).

CTpaHbl, B KOTOPHIX PEMHTTAHCHI MIPAOT BA’KHYIO POJh B COLUATBHO-3KOHOMHUCCKOM
pa3BuTHH, pa3padaThHIBAIOT CHCIHANBHBIC IIPOrPAMMBI, ITO3BOILIOIIIE IEPEOPHECHTHPOBATH
JICHE)KHBIC TTOTOKM MHTPAHTOB C HECO(QHIMAILHBIX HA O(HIIMATbHBIC KAHATHI U MpEBpalie-
HUSL JCHEKHBIX TIEPEBOIOB B (DAKTOP 3KOHOMHYECKOTO PA3BUTHSL.

Boprba ¢ Heo(rIMaTbHBIMI M HENICTANBHBIME JICHEKHBIMH TIEPEBOAMH, C OHOH CTOPOHBI,
TIPA3BAHA TIOBBICHTH YPOBCHb ITPOTHO3MPOBAHUS (PMHAHCOBOH CHTYALMH W VIyHINNTH MPOBEICHHC
BAJTFOTHO-(DHHAHCOBOH TIOHTHKH ToCyAapcTBa. C Apyrol CTOPOHBL, HAMPARIICHA HA OOPEOY C TCHCBOH
IKOHOMUKOH, (DMHAHCHPOBAHUCM KPAMHHAITA, MOKIYHAPOIHOTO TeppopmMa [ 19, ¢. 41-48].

B momobHBIX mporpaMmax Hy»maercs W Hempu3HaHHAS [Ipmawecrposckas Monnas-
ckas PecryOimka. B yCIOBHSIX CHCTEMHOTO 3KOHOMHYESCKOTO KPH3HCA, BHI3BAHHOTO HEOTI-
PEOEICHHOCTBIO MOTHTHKO-MIPABOTO CTATyCa, ACHEKHBIC MEPEBOABI MUTPAHTOB — OJHH U3
CTaOMIBHBIX KPYTHBIX MCTOYHHKOB MHOCTPAHHOH BAMOTHL. OIBIT CTPaH-AOHOPOB MHIPA-
[IMH ¥ TIPUTOKA JICHEKHBIX IIEPEBOJOB MOT OBI CIIYKUTh IMPUMEPOM PEATH3AIMHA TOTOOHbBIX
mporpamM. Ha mpocrpanctee CHI' 3to Apmenms, Keiprersckas PecmyOnmka, Tamkuku-
craH, apyrue crpaHsl LleHTpanpHoit A3uu, a tarke YkpamHa u PecryOnmka Monnosa, B
JAJIbHEM 3apyOcikbe — Mekcuka, OUITHIIHHEL

Wrak, anamu3 MUTpAOUOHHON CHTyanuu B HenmpusHAHHOHN IIpmaHecTpoBckoil Mon-
JABCKOi PecryOnmke, OCYNIECTBICHHBIN MOCPEACTBOM H3YUCHHS CTATHCTHYCCKOH HH(OP-
MAaIlM{ ¥ HHTCPIPETANUHU PE3YIBTaTOB COOCTBEHHBIX 3MUPHUYUCCKHUX MCCICIOBAHUH, MO3BO-
JAIOT CACNATH BBIBOA O HMOJIOXKHTEIBHOH POMH ACHE)KHBIX MEPEBOJAOB, MOCTYMAMOIINX B
PETHOH, B IMOBBIICHAN MAaTCPHATHHOTO OIATOIMOMYYHS MHTPAHTOB M UX CEMEH, a TAKKE B
COIMATIbHO-IKOHOMHYECCKOM PA3BUTUH PECITY OTHKH.
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