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Beenenue

AKTYaJIbHOCTH T€MbI HCCIIEJOBAaHUSI COCTOUT B TOM, YTO OJIHA U3 TJIABHBIX
nenen mpeAnpUHUMATENbCKON IESITEbHOCTH COCTOUT B MOJYYEHHH MPUOBUIH Kak
HamOoJiee HAASKHOTO0 (PUHAHCOBOTO MCTOYHUKA OJIArOCOCTOSIHUST W CaMou
OpraHu3aliy, U ee COOCTBEHHUKOB. Pe3ynbTaThl NesTeIbHOCTH 3aBUCAT OT TOTO,
HACKOJIbKO OINEPATUBHO M TOYHO KOMIIAHUSI MOXKET BBISBISATH, KOJIUYECTBEHHO
U3MEPATHh BIMSHUE PA3JIMYHbIX BHEIIHUX M BHYTPEHHHUX (DAKTOPOB, a TakKke
MPOTUBOCTOSITh WX HETaTUBHOMY BO3ACHCTBUIO, OOYCIOBJIEHHOMY BBICOKUM
ypoBHEM (DMHAHCOBBIX PHUCKOB (0OOIIEM COCTOSIHUEM JKOHOMHUKH CTpPaHBbI,
HECTAOWJIBHOCTBIO PBIHKA, (PMHAHCOBOM CHCTEMBbI, TEHICHIUSMHU YCIOKHEHUS
KOPIIOPATUBHBIX CBS3€M, HU3KOW pPAaCUETHO-TIIIATEKHOW HCUUILUIMHOM, BBICOKOU
UHOIAIUEH U T.11.).

HeobxoaumbiM 351eMEHTOM (PMHAHCOBOTO aHAJIM3a SIBJISIETCS MCCIIEIOBAHUE
pe3yabTaToB (PMHAHCOBO-XO3SIICTBEHHOW JAESATEILHOCTU MPEANPUSATUS, KOTOpPbIC
XapaKTEPHU3YIOTCSI CyMMOU MPUOBUIN WU YOBITKA.

[Ipubbuib  sABASIETCA CTaHAAPTOM  YCIEHIHOM pabOThl  MPEANPUSITHS.
Bennunnaa npuOBIIN 3aBUCUT OT IMTPOU3BOJICTBEHHOM, CHa0KEHYECKOM, COBITOBOM U
KOMMEPYECKOH JeSTEIBbHOCTU NpeanpusaTis. PocT mpuObui co3maer GuHAHCOBYIO
0azy IS SKOHOMHYECKOTO Pa3BUTUSI MPEANPUATHS. 3a CYeT NPUOBUIU
MOTAIAIOTCS  JIOJTOBBIE 00s3aTE€NLCTBA MPEANPHUATHS TEepea KpeAuTOopaMu U
uHBecTopamu. [IpuObUIL SBISETCS OCHOBHBIM HMCTOYHHUKOM (PopMHUpOBaHUS
JI0X0JI0B (peiepaibHOTO U PeCIyOIUKAaHCKOTO OFOIKETOB.

Pesynbrar nmestenbHOCTH (UPMBI OIICHUBACTCS CHUCTEMOW IOKa3aTeNeH,
OCHOBHBIM U3 KOTOPBIX SIBJISIETCSI pEeHTA0EIBHOCTh, ONpeeisieMas Kak OTHOIIIEHUE
npuObBUIM K OJHOMY W3 TOKaszaTened  (PyHKIIMOHMPOBAHUS  TOPTOBOTO
OPEANPUATUAS. IJTO TO3BOJIIET BBIIBUTh HE TOJBKO OOIIYyI0 3KOHOMHYECKYIO
3G (HEKTUBHOCTh pabOTHl MNPEANPUSITHS, HO M OLEHUTh JPYTrU€ CTOPOHBI €ro

JACATCIBbHOCTH.
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O0bexToM mccaenoBanusi spisiercs npeanpusarue MIT BepereHHukos
M.A.

Ilpeamerom  mccjieqoBaHusi  sBIseTCs  (PUHAHCOBO-XO3SMCTBEHHAS
JESTENbHOCTh NPEAPUATHSL.

Heabo  ucciaeqoBaHMsl  SBISIETCS ~ U3YYEHHE  TEOPETUYECKUX U
MPAKTUYECKUX BOIMPOCOB M0 aHAIU3Y MPUOBLIN U PEHTAOCIBHOCTH MPEANPUITHS U
pa3paboTKa OCHOBHBIX MEPOIPHUATHI MO YIYUIIEHUIO Pe3ylbTaToB (PUHAHCOBO -
XO03UCTBEHHOMN JAEATEIbHOCTU MPEINPUATHS.

JIns AOCTHKEHUSI TIOCTABJICHHOW 1€MW HEOOXOJIUMO PEIIUTh CIEAYIOIIUE
3aga4M:

- paccMOTpeTh NOHATHE M SKOHOMHUYECKYIO CYIIHOCTh MPUOBLIN U
pPEHTA0EIbHOCTHU B YCIOBUAX PHIHOYHBIX OTHOIICHHI;

- BBISIBUTh ~ METOAMKY aHalu3a TMPUOBUIM U PEHTA0EIbHOCTH
NpEANPUATHUS;

- HCCIIEIOBATh ~ OCHOBHBIE  TEXHHUKO-DKOHOMHUYECKHE  I10KA3aTENH
(dbuHAHCOBO - X03sKMcTBeHHOM nesaTenpbHocTH WUIT BepeTrennukor M.A

- MPOAHAIN3UPOBATh COCTaB M CTPYKTYPY NPHUOBUIA TPEANPUSITHS, U
OCHOBHBIE HAITPABJICHUS €€ UCIIOJIb30BAHUS;

- MIPOBECTH aHAJIN3 MOKa3aTesel peHTa0eIbHOCTH MIPEATPUSITHS;

- pa3paboTaTh peKOMEHJALNH MO YIYYIIEHUIO pe3yIbTaTOB (DMHAHCOBO
- XO3ICTBEHHOM AEATEIIbHOCTU AaHAITU3UPYEMOTO MPEATIPUATHSL.

TeopeTnko-MeTo10JI0THYECKYI0 OCHOBY HCCJICA0BAHMSA COCTAaBIIIOT
paboThl OTEYECTBEHHBIX M 3apyOeKHBIX aBTOPOB, MO MpodiieMe (HPUHAHCOBOIO
COCTOSIHUS ITPENPUSITHUA.

B pa6orax M.H.Betposa [14], B.M.[IsimkoBa [24], JI.5l.ABpoiikoBa [50]
HCCIIEAYIOTCS BOIIPOCAaM CBSA3AaHHBIE C PACCMOTPEHUEM MOHATUSA U DKOHOMHUYECKOU
CYITHOCTH (PMHAHCOBOTO COCTOSIHUS MPEANPUSITHS, IPUOBLITN U PEHTAO0STHHOCTH B
YCJIOBUSIX PHIHOYHBIX OTHOILICHUH.

HNudpopmanmonnoe o0ecrnieueHue OTAEIbHBIX HaIpaBJICHUN

COBCPIICHCTBOBAHUA MCTOAO0JOTMYCCKUX U ITPAKTUYCCKHUX ACIICKTOB IIPOBCACHUA
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aHaau3a X035UCTBEHHOM NEATEIbHOCTH U METOJIOB €€ YIIYUIIEHUS UCCIEAYIOTCS B
padorax FO.B.Anmoesa [8], A.H. Kumuna [25], T.A.IloxumaeBoit [35],
H.H.Cene3néna [39].

OTtnenpHbIE HAMPABJICHUS] COBEPIICHCTBOBAHUS MPUOBUIN U PEHTA0EIHLHOCTH
npeanpusaTus uccienyrores B padotax b.H.Asnonuna [7], .B.Jopodeena [22],
A.A.bapa6am [45], E.JI.Illypenosa [48].u npyrux aBTOpOB.

IMnuUpUYecKoii 6a30ii MccaeI0BaHUA MMOCIYKUIM HOPMATUBHO-TIPABOBHIE
JIOKYMEHTBI, HH(OPMAIIMOHHBIE IOKYMEHTBI, a TaK ke OyXraiarepckas OTYETHOCTD
NII Beperennukos M.A.

Metoabl ucciaenoBanms. [Ipyu npoBeneHUM HCCIEAOBaHUSA MPUMEHSIIUCH
CUCTEMHBIM TOJXO0Ji, METOJ| aHAJOTWH, CPaBHEHUS M OOOOIICHHS; YKOHOMHUKO-
CTaTUCTUYECKUA W HOPMATUBHBIA METOJbI, a TaKXKe METOJbl 3IKOHOMHUKO-
MaTeMaTUYECKOT0 MOJICIIMPOBAHMUSL.

IpakTnueckas 3HAYMMOCTh HCCJIe0BAHUS 3aKIIF0YAETCS B
VCIIOJIb30BaHUN MTOJYYECHHBIX PE3YJIBTATOB U peKOMeHaanui Ha npennpuatuu UI1
BeperennukoB M.A. 1y1s1 yiydlieHUs: pe3yJabTaTOB (PMHAHCOBO - XO3SWCTBEHHOU
JEATEIIbHOCTH.

CTpyKTypa BhINYCKHOH KBaJIupUKANUOHHONH padoThl. Pabora BKiIOUaeT

BBCIACHHNC, ABC I'NIaBbl, 3aKJIFOYCHH:A, CIIMCKA JIUTCPATYPhI U IIPHUIIOKCHU .
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I'maBa 1 Teoperndeckune acCleKThl aHAJIN3A NPUOBLIN U PEHTA0eIbHOCTH

1.1 Tlonsitue W (QYHKOUM NPUObLIM TNPEANPHUATHS, BHIbI NPUOBLIH

npeAnpusTHs

OCHOBOI PBIHOYHOTO MEXaHM3Ma SIBISIOTCS SKOHOMUYECKHE IOKa3aTelH,
HEOOXOMMBIC I TUIAHUPOBAHHUS U OOBEKTHBHOW OIICHKH IMPOU3BOJCTBEHHO -
XO35IUCTBEHHON JESATENBHOCTA MPEANpUITHS, OOpa3oBaHUS M HCIOJIb30BAHMS
CHeIUaIbHBIX (POHIOB, COM3MEpPEHHWs 3aTpaT W PE3yIbTaTOB Ha OTACIBHBIX
CTaJMsIX BOCIIPOU3BOACTBEHHOT'O MpoLEcca.

[Ipubblie — 93TO BBIPAXEHHBIM B JEHEXKHOW (OpPME YHUCTBHIM J0XOA
MPEANPUHAMATENIT Ha BIOKCHHBIA KallWTajl, XapaKTEpHU3YIOIMIHMK €ero BO3-
HarpaKJEHUE 3a PUCK OCYIIECTBICHUS MPEATPUHUMATEIBCKON JEsITeIbHOCTH,
MPEACTABIAIONINN cCOO0M Pa3HOCTh MEX]y MOJYYEHHBIMH COBOKYITHBIM JOXOJI0M
Y COBEPIIICHHBIMU COBOKYITHBIMHU 3aTPAaTaMHt B MPOIECCE ITOU AEATECITLHOCTH.

[TpuOblTe OTpakaeT MOJIOKUTENbHBIA (PUHAHCOBBIA pe3ynbTar. [Ipulbuih
SBJIIETCSI CTOMMOCTHBIM TIOKa3aTelieM, BBIPAXKEHHBIM B JACHEKHOU ¢dopme. Takas
dbopma OICHKM NPHOBLIM CBS3aHA C MPAKTUKOW OOOOIIEHHOTO CTOMMOCTHOTO
ydeTa BCEX CBSI3aHHBIX C HEH OCHOBHBIX TOKa3aTesied - BIOKEHHOrO KamuTaja,
MOJIYYE€HHOT0 JI0X0/1a, TOHECEHHBIX 3aTpaT, a TAKKe C JEHCTBYIOIIUM MOPSIIKOM €€
HAJIOroBOro perynupoBaHus. [IpuObUTe TPEANpPUSATHS B YCIOBUAX PHIHOYHOMN
SKOHOMHMKH WIpaeT oco0yl pojb, a TakKe SBISETCS TIJIaBHOW IIEJIbIO
MPEANPUHAMATEIILCKOW TeSITEIBHOCTH. OCHOBHBIM TMOOYIUTEIBLHBIM MOTHBOM
OCYIIECTBJICHUS JII0OOOTO BUAAa OW3HECA, €r0 TJIABHOW KOHEYHOM IIENIBbIO SIBIISCTCS
pocT OJarococTostHUsl COOCTBEHHUKOB MPEANPUSITHS. XapaKTEPUCTHKON 3TOro
pocTa SBISIETCS pa3Mep TEKYIIer0 W OTJIOKEHHOTO J0XO0/la Ha BIIOKCHHBIN
KamuTall, i”CTOYHUKOM KOTOPOTO SIBJISIETCS TIOJTyYCHHASI PUOBLITB.

YOBITKH 10 pe3yabTaTaM JAeATEIHHOCTH BHICBEUUBAIOT OIIMOKH, IIPOCYETHI B
HAIPaBJICHUSX WCIOIB30BAHUS CPEICTB, CTABUT XO3SHCTBYIONIUN CyOBEKT B

KPHUTHUYCCKOC (1)I/IH8,HCOBOC ITOJIOKCHHUC, HC HCKITFOYAIOIICC 6aHKpOTCTBO.
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[lonnepxanue HEOOXOAMMOIO YpPOBHS MPUOBLIBHOCTH — OOBEKTHBHAA
3aKOHOMEPHOCTh HOPMAaJIbHOTO (YHKIIMOHUPOBAHUS OPraHU3allid B PBIHOYHOMN
sKoHOMUKE. CHcTeMaTH4YeCKU HE0CTATOK MPUOBLIU U €€ HEYJOBIETBOPUTEIbHAS
JTMHAMHKA CBUJETEIBCTBYIOT O HEA((HEKTUBHOCTH U PUCKOBAHHOCTH OW3HECA, YTO
SBJISIETCS] OJTHOM U3 TTIABHBIX BHYTPEHHUX MPUYUH OAHKPOTCTBA.

['maBHas uenp ynpaBiaeHUs NPUOBUIbI0 — MaKCUMU3AIMs 0J1arocoCTOSHHUS
COOCTBEHHHMKOB B TEKYIIEM M TEpPCHEKTUBHOM TNEpUOAax. ITO O3HA4YaeT
oOecrieyeHne: MaKCUMallbHOM MpUOBLIM, COOTBETCTBYIOIIEH pecypcaM OpraHu-
3allid U PHIHOYHON KOHBIOHKTYPE; ONTUMAIBHON MPOMOPIUOHAIEHOCTH MEXKIY
ypoBHEM (opMHupyeMOl MPUOBUTM W JOMYCTUMBIM YPOBHEM pHCKA; BBICOKOTO
KayecTBa (popMUpPYEeMOM MPUObUIN; BHIIUIATHI HEOOXOAWMOTO YPOBHS J10XOJAa Ha
WHBECTHUPOBAHHBI KamuTal COOCTBEHHHMKAM KOMIIAHHMH;, JOCTaTOYHOTO O0ObeMa
VMHBECTUIIMI 3a CYeT NMpPUOBUIM B COOTBETCTBUHU C 3aJauaMy pa3BUTHs OU3HECa;
pocTa PHIHOYHOM CTOMMOCTH OpraHu3aluH; 3PPEKTUBHOCTH MPOTPAMM Y4aCTHUS
nepcoHaa B pacrpeaeIeHUN MPUOBLITH.

OUHAHCOBBIA pe3ylbTaT — OTO MPUOBLIL (YOBITOK) MPEANPUATHS,
MoJlydeHHasT WM B TEUEHHWE OTUETHOrO0 TiepuoAa. PaznuyaroT HECKOJIBKO
nokasartesield PUHAHCOBBIX PE3yJbTATOB: MPUOBLIL (YOBITOK) OT MPOJIa’Ki TOBAPOB;
npuObUTh (YOBITOK) OT peaiu3allid OCHOBHBIX M MPOYHMX aKTHUBOB, OT JAPYTUX
BUJIOB JIEATEIILHOCTH; MPUOBLIb (YOBITOK) /10 HAJIOTOOOJI0KEHHUS; YMCTask MPUObLIb
(YOBITOK).

[IpuOb1p  (yOBITOK) OT NPOJAXKH TOBAPOB B TOPTOBJIE OIMPEACIAIOT
BBIUUTAHUEM W3 BaJIOBOTO JI0XO/a, OCTAIOIIETOCS B PACIOPSHKEHHUH TOPTOBOTO
MpEeAnpUATUs, u3aiepkek oopamenus. [lo popme Ne 2 Gyxrantepckoil OTYETHOCTH
«OT4eT o mpUOBUIAX M yOBITKAX» MPUOBLIH OT MPOJAKH TOBAPOB PACCUUTHIBACTCS
BBIYUTAHUEM W3 BBIPYYKH (HETTO) OT MPOJAKU TOBAPOB (3a MHUHYCOM Hajora Ha
N00ABJICHHYIO CTOMMOCTb, AKIIM30B M aHAJOTHMYHBIX OO0S3aTENbHBIX IIATEXKE)
ce0eCTOMMOCTH TPOJAHHBIX TOBApOB (MOKYIMHONW HMX CTOMMOCTH) W H3ICPIKEK

oOpareHus.
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[Tpu6Opime  (yOBITOK) 40 HAIOTOOOJOXKEHHUS OMPEASISIOT  CIEAYIOIIIM
cnocoboM: K MPUOBLUIM OT MPOJAXH TOBAPOB J0OABIAIOT MPHUOBUIH OT MPOYHX
orepalui, ¥ BEBIYUTAIOT MPOYHE PACXOIbI.

Uucras npuObLIb (YOBITOK) ONPEENsIeTCs] BRIMUTAHUEM U3 CYMMbI TPUOBLIN
JI0 HAJIOTOO0JI0XKEHHSI HAJIOTOB U JPYTUX 0053aTENbHBIX MJIaTeXKEN.

B cooTBeTCTBMM ¢ HOPMATUBHBIMU aKTaMu, ACHCTBYIOIMMHU B Poccun, moa
JOXOJaMH TIOHMMAETCS yBEJIIMYEHHWE SKOHOMUYECKHMX BBITOJ B pE3yJbTare
MOCTYIJICHUS aKTUBOB (JICHEXKHBIX CPEJCTB, HWHOTO UMYyIlecTBa) H (WJIN)
MOTAIIEHUsT  0053aTeNbCTB, TMPUBOIAIICE K YBEIWUYCHHUIO KamuTanga dTOH
OpraHu3alliy, 3a HCKIIOYEHHWEM BKJIAJIOB YYaCTHUKOB (COOCTBEHHUKOB
UMYIIIECTBA).

Pacxomamu opraHuzanuy Mpu3HACTCS YMEHBIICHHE YKOHOMHYECKUX BBITOJ
B pe3yJIbTaTe BHIOBITUS aKTUBOB (JCHEXHBIX CPEJCTB, MHOTO UMYIIECTBA) U (WJIH)
BO3HMKHOBEHHUSI 0053aTENbCTB, MPHUBOAAIICE K YMEHBIICHUIO KaluTajga 3TOU
OpraHW3allid, 3a UCKIIOUYCHHEM YMEHBIIICHHS BKIIAJIOB IO PEIICHUIO YYaCTHUKOB
(COOCTBEHHUKOB UMYIIIECTBA).

B 3aBucuMocTH OT XapakTepa, yCIOBHN BO3HMKHOBEHHWS W HaINpPaBJICHHMA
NeSATEeTLHOCTH OPTaHU3aIH T0X0/IbI K PACXOIbI MTOPA3ACIISIIOTCS Ha!

- TOXOJbI U PACXO/bI IO OOBIYHBIM BUAM JICSITEIIbHOCTH;

- MPOYHE TOXOABI U PACXOIBI.

Pacxomamu u noxomamMu 1O OOBIYHBIM BHJIaM JIEATEITLHOCTH SIBISIOTCS
MIOCTYIIJICHUST W 3aTpaThl, CBA3aHHBIC C U3TOTOBJIICHUEM IMPOMYKIIMH W TPOJAKEH
NPOIYKIIMHA, MPUOOpETEHHEM | TPOJaKeld TOBApOB, a TAaKKE CBSI3aHHBIC C
BBHITIOJIHEHHE PA0OT, OKA3aHUEM YCITYT.

[Ipoure noXoaBl W pacXoAbl: JOXOABI W PACXOMABI, CBS3aHHBIC C
MPEIOCTaBICHNEM 3a TUIATY BO BPEMEHHOE TOJb30BAHNE aKTUBOB OPTaHU3AINH; C
MPEIOCTaBICHUEM 3a IJIATy IMpaB, BOHUKAIOIIWX M3 MATEHTOB Ha M300peTeHUS,
IIPOMBITIUICHHBIE 00pa3Ibl U APYTHX BHUIO0B WHTEIUICKTYATbHON COOCTBEHHOCTH; C
y4acTHEeM B YCTaBHBIX KaluTajaxX APYTHX OpraHu3aiiuil (BKJIFOYas MPOIIEHTH U

WHBIE JIOXOJIbI TI0 IIEHHBIM OyMaram); ¢ mpojiaxkeid, BHIOBITUEM OCHOBHBIX CPEJICTB
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M MHBIX AKTUBOB, OTJHUYHBIX OT JICHEXKHBIX CpPEACTB (KPOME HHOCTPAHHOMU
BAJIIOTHI), MPOAYKI[MU, TOBAPOB; MPOIIECHTHI, MOJYUYCHHbIC WM YIIaUMBaeMbIe 3a
MPENIOCTaBIICHUE B TOJb30BaHUE JEHEXKHBIX CPEJCTB OpraHU3AlMH, a TaKXKe
MPOIIEHTHI 32 UCIIOIb30BaHUE 0AHKOM JIEHEKHBIX CPEJICTB, HAXOSAIIMXCS HA CUETE
OpraHu3aluyd B 3TOM OaHke; mTpadbl, IEHU, HEYCTOWKHU 3a HApYIIEHUE YCIOBUMN
JIOTOBOPOB; AKTUBBI, MOJyYE€HHbIE OE3BO3ME3JHO, B TOM YHUCJE IO JOTOBOPY
JlapEHUs; BO3MEIICHUE TPUUYMHEHHBIX OpTraHU3allid WA OpraHu3alueil yObITKOB,;
OpuObUIL M YOBITKU TMPONUIBIX JIET, BBISIBIEHHBIE B OTYETHOM TOJy; CYMMBI
KPEIUTOPCKOU U IEOUTOPCKON 3aJI0JKEHHOCTH, 10 KOTOPHIM UCTEK CPOK UCKOBOM
JTABHOCTH; KYPCOBBIE Pa3HUIIbI; CyMMa JO OILICHKU M YIIEHKH aKTHUBOB; a TaKXKe
MOCTYIUIEHUSI M PAacXoJibl, BO3HHUKAIOIIUE KAK TMOCIEICTBUS YPE3BBIYANHBIX
00CTOATENIBCTB XO3SIMCTBEHHOM NESITEIBHOCTU (CTUXUUHOTO OEICTBHUSA, IMOXKapa,
aBapuu, HAIIMOHAJU3AIMH U T.I1.).

OcobOeHHOCTH TPUOBLIM KAaK SKOHOMHUYECKOM Kareropuu, €€ poyib B
XO34MCTBE HAaXOASAT CBOE MPAKTUYECKOE BbIpakeHHMe B €€ ¢yHKuusx. B
HPKOHOMHUYECKOU IUTEepaType BhIACIAIOT CIEAyIONe GyHKIIUN TPUOBLIH:

1. IIpuObuib CIYyXUT KpUTepUeM U TokazareneM 3(P(PEeKTUBHOCTU
JEATEeIIbHOCTH OpraHu3aluu.

2. Crumymupytomasi ¢yHKiua. BpICcTynas KOHEYHBIM  (DMHAHCOBO-
SKOHOMHUUYECKHUM PE3yJIbTaTOM OpraHu3alluii, MPUOBLIL MPUOOPETAET KIHOUEBYIO
poJib B PBIHOYHOM XO3SMCTBE. 3a HEM 3aKperuisieTcs Craryc Ueld, YTo
MpeAoNpeeNiieT HSKOHOMHYECKOE TOBEJCHHUE XO3MMCTBYIOIMX CYOBEKTOB,
0J1aronoyiy4yue KOTOPhIX 3aBUCUT KaK OT BEJIMUYUHBI MPUOBLIN, TaK U OT MPUHSITOTO
B HAIMOHAJIBHOM HOKOHOMHKE alropuTMa €€ paclpeleseHus, BKIOYas
HAJI0r000I0XKEHHE.

[TpuObLTL SBIAETCS UCTOYHUKOM COITMATBHBIX OJIar I YJICHOB TPYIOBOTO
KOJUIGKTHBA. 3a CYeT MPUOBLIM, OCTAIOIICHCS B OpraHu3allii TOC]e YIUIaThl
Hajora, BBILJIATHl JUBUACHIOB M JPYyrUX TNEPBOOUYEPEIHBIX OTYUCICHUMN
OCYIIECTBIISIOTCS MaTEPUAIBHOE TOOMIPEHUE PaOOTHUKOB M MPEIOCTABICHUE UM

COOMAJIbHBIX JIBI'OT, COACPIKAHHC 00BEKTOB COHI/IaHLHOﬁ C(I)epbl.
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3. Uctounnk obpazoBanms (UHAHCOBBIX PECYPCOB OPraHU3AIINU.

[IpuObITb — OCHOBHOM HWCTOYHHMK NPHUPOCTAa COOCTBEHHOrO KamuTaia,
OOHOBJICHUSI TPOM3BOJCTBEHHBIX (HDOHAOB U BBINYCKaeMOW MpoAyKIuu. B
YCIOBUSIX PHIHOYHBIX OTHOIIEHHUI, COOCTBEHHUKH M MEHEKEPBI, OPUEHTUPYSICH
Ha pa3Mep MpHUObLIM, OCTAIOIICHCS B PAaCHOPSHKEHUU OpraHu3allud, MPUHUMAIOT
pelieHus Mo MOBOJY AWUBUICHAHOM M MHBECTUIIMOHHOW TOJUTUKH, TPOBOIUMBIX
OpraHu3alyel ¢ y4eTOM NEPCIEKTUB €ro Pa3BUTHS.

4. TlpuObuth SBISETCA HWCTOYHUKOM (DOPMUPOBAHMS JIOXOJIOB OIOIKETOB
pa3nuyHbIX ypoBHeW. OHa mocTymaer B OIO/KETHl B BHJIE HAJIOTOB, a TaKkKe
HPKOHOMHYECKUX CAHKIMI W HMCHOJB3YETCS Ha Pa3Iu4HbIC 1IN, ONpPEACIICHHbIE
PacxoHOM YacThio OIOXKETa U YTBEPKJICHHBIE B 3aKOHO1ATEIbHOM MOPSIKE.

Takum 00pa3om, NMpuOBUIF — OCHOBHOW HCTOYHHMK MPHUPOCTa OOOPOTHBIX
CpEICTB, OOHOBJEHMS W PpACHIMPEHUS MPOU3BOJACTBA, COLUAIBHOIO Pa3BUTHS
OpraHM3aliy, a TaKKe BaXXHEHIIMH HMCTOYHUK (POPMHUPOBAHUS AOXOJHOW YACTH
OFOJDKETOB pa3HbBIX ypoBHEH [25, ¢. 92].

Teopetnueckoit 6a30i1 PIKOHOMUYECKOTO aHaNNU3a (PUHAHCOBBIX PE3YJIbTATOB
NEeATEIbHOCTH OpTraHu3aluu  SIBJIAETCA TMpUHATAs [JIsi BCEX OpraHU3alui,
HE3aBUCUMO OT (OpM COOCTBEHHOCTH, €AWHAas MOJENb XO3HCTBEHHOTO
MEXaHHU3Ma B YCJIOBHSX PbIHOYHBIX OTHOLICHHH, OCHOBaHHas Ha (OPMUPOBAHUU
npuobu  (pucyHok 1.1.1). Ona oTpakaer npHCylIee BCEM OpraHu3alusM,
(YHKIMOHUPYIOIIMM B YCJIOBHUAX  pPBIHKA B  KayecTBE  HE3aBUCHUMBIX
TOBAPONIPOU3BOJUTENICH,  €AUHCTBO:  LEIEH  JEATENBHOCTH,  IOKa3aTesien
(UHAHCOBBIX  pE3yJbTATOB JIEATEIBLHOCTH, MPOLECCOB (POPMHUPOBAHUA H
pacrpeaeacHus MPUObLIH, CHCTEMbI HAJIOTOO0I0KEHUS.

OCHOBHOW HCTOYHHK JOXOJOB TPEANPHUATHS — BBIPYYKa OT TPOAAKHU
OPOAYKIIMH, 3 UMEHHO Ta €€ 4acTh, KOTOpasi OCTAeTCs 3a BBIYETOM MAaTE€pPHAIIbHBIX,
TPYAOBBIX U JCHEKHBIX 3aTpaT Ha MPOU3BOACTBO U peaIH3alHIo.

DOUHAHCOBBIA PE3YJIBTAT OT SKOHOMUYECKOW AEATEIBHOCTUA BBIPAXKACTCSA B
JByX IIOKa3aTemsx: BajoBas NpuObUIL M NpuObUIb OT mpoiax. Ecim BamoBas

NpUObLIb PACCUMTHIBAETCS KaK PA3HOCTb MEXIY BBIPYUYKOH OT TMpoJax U
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ce0EeCTOMMOCTRIO  PEAIM30BAHHOM MPOMYKUIMH, TO MOpUOBUIb OT MPOJAK
dopMupyeTcss Kak pa3sHOCTh MEXAY BBIPYYKOW OT TPOAAXK U  IOJHOU
ceOECTOMMOCTBIO  pEaJM30BaHHOW  NPOAYKIMH, BKIIOYamomed B cels
ce0eCTOMMOCTh peaj30BaHHON MPOAYKIIHU, KOMMEPUYECKHE M YIpPaBICHUYECKHUE

pacxozsl [25, ¢. 95].

Bripyuka (6e3 HIC) ot nponaxu CebecToMMOCTb peanu30BaHHON
MPOIYKIUH, paboT, yCIyr MPOYKIUH
Banosast npuObIIH OT IpOIaXK Kommepueckue VYnpasneHdeckue

MIPOAYKIIUH pacxojsl pacxofsl

[Tpu6b1TH OT pOIAK Canpa0 MpoYnx T0XO0A0B U PACXO0B
[TpuObLIb 10 HATOTOOOJIOKEHNUS Texymmii HajoT Ha IPUOBLIH C YYETOM
OTJIO’KCHHBIX HAJIOTOBBIX aKTHBOB (+) U
00513aTeNBCTB (-) ¥ MHBIC aHAJIOTHIHBIE

00s13aTeNbHBIC TUIATEKU

Byxranrepckast ancrast npuObLIb Pacnpenenennas uncTas npuObLIb
(yOBITOK) OTYETHOTO IIepHoaa (TIOKPBITHIH YOBITOK)

Hepacnpenenennast unucrast
TPUOBUTH (HETIOKPHITHIA YOBITOK)
C HapacTAIOIUM HTOTOM

Pucynok 1.1.1 - Moaesib X0351/iCTBEHHOI0 MeXaHM3MA NpeanpUsATHSA,

OCHOBaHHAasi HA (opMHUPOBAHUM NPUOBLITH

@DUHAHCOBBIM PE3yJbTaT OT BCEX BHUIOB OOBIYHON JEATEIBHOCTH TaKXKe
BBIp@XXAETCsl IBYMsI MOKa3aTeIsIMHU: MPUOBLIBIO A0 HAIOroo0J0KeHus (pa3HOCTh
MEXy AOXOJaMHU M PacxoJaMy OT OCHOBHOHM NpPOM3BOACTBEHHOM, (PMHAHCOBOU

N HHBCCTHHHOHHOﬁ I[C}ITGJ'IBHOCTI/I) )41 HpI/I6BIJ'IBIO ITOCJIE HAJIOr000I0KESHUS.



12

KoneunbiM  (UHAHCOBBIM  PE3yabTATOM  JESATEIBHOCTH  OpTaHU3alUU
SBIISIETCS 4McTas MpHObLIb, KoTopas ¢opmupyercs Ha cuere 99 «lIpubbumm u
yobITKM» Kak [Ipubbuis (yObITOK) OT mpoaax (tuiroc, muHyc) Canbao mpodmx
JI0OXOJ0B U pacxo 0B MuHyc Hasor Ha mpuObLIb.

Yucras mnpuObUIL SBISETCS OCHOBHBIM TOKa3zareleM i OOBbABICHUS
JVWBHUACHAOB aKI[MOHEpPAM, a TAKXE€ HMCTOYHHUKOM CpEICTB, HANpPaBISEMbIX Ha
YBEJIMYECHUE YCTAaBHOTO M PE3EPBHOTO KamuTajla, KamuTalIW3alud MpUObUIN
opranmzanud. OHa  XapakTepuszyeT pealdbHbli  MOpUPOCT  (HApaleHUE)
COOCTBEHHOT0 KanuTaja opranusamnuu [25, ¢. 97].

PentabenbHOCTh - moHsTHE Tpou3BojgHOE OT HeMenkoro «RENTABEL»,
4YTO TIEPEBOAMTHCS KaK «OIpPAaBHABbIBAIOLIEE pacxXoibl, ILEIecoo0pa3Hoe C
XO34MCTBEHHOW TOYKHA 3peHus». [loatomMy posroe BpemMs B COBETCKOU
HKOHOMUYECKOM HayKe pPEHTA0ENbHOCTh CUUTAIaCh CUHOHUMOM MNPUOBUIBHOCTH
WIM pe3yJbTaTUBHOCTU. Hampumep, psa JIeT NpeACTaBiICHUE O CYIIHOCTH U POJIU
pEHTA0EIbHOCTH MpPHU COLMANIM3ME CKJIAJbIBAJIOCH HAa OCHOBE CIEIYIOUIErO
oTpejieNieHus], NpejcTaBieHHoro B y4yeOHuke «llomutudeckas sxoHomus» 1954
rona: «PeHTabenbHOCTh (IOXOMHOCTH) MPEANPUITHS O3HAYAET, 4YTO CPEJICTBa,
NOJIYYEHHBIE TPEANPHUITHEM OT peaIu3aldd CBOEH MPOAYKIMH, BO3MELIAIOT
ce0ecTOMMOCTh U 00€CTIeYMBaIOT CBEPX TOTO MOJy4YeHHE J10X0/Aa. PeHTaOenbHOCTD
XapaKTEepPU3yeT SKOHOMUYECKYI0 3(OPEKTUBHOCTh pabOThl MNpEeAnpHUsITHS 32
Olpe/eNieHHbI Tepruoa BpeMeHH...». Hapsay ¢ peHTabenbHOCThIO OTAENbHBIX
NPEANPUATAA W OTpacied NpPOU3BOACTBA, B COLMATUCTUYECKOM XO3AKUCTBE
JIOCTUTaeTCs BbICIIAs, HEAOCTyMHas [JIs KanmuTaldu3Ma peHTa0eIbHOCTh B
MaciiTabe BCEro HapOJHOTO XO34WCTBAa. DTO O3HAYAET, YTO PEHTA0EIbHOCTh
ONpENENsieTCs] HEe C TOYKM 3PEHUsl OTIEIbHBIX MPEANPUITHI WM OTpaciei
IIPOU3BOJICTBA U HE B pa3pe3e OJHOI0 roja, a ¢ TOUYKU 3PEHHsI BCEr0 HapOJHOTO
X03siicTBA M B paspe3e UIMTEIBHOrO TIepuojia BpeMeHH. PeHTabenbHOCTH
OTIIEIBHBIX OTpacieil | MNpeaupUsITH HMeeT MOJYMHEHHOE 3HAuY€HUEe IO

OTHONIIEHUI0O K  HApOJHOXO3SMCTBEHHOW  peHTadenbHOCTH.  [loBbIeHHE
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pPEHTA0ENbHOCTH OTACNBHBIX MPEANPUATHN U IENbIX OTpacieil Xo34icTBa
CIIOCOOCTBYET YCKOPEHHUIO TEMITOB PAa3BUTHS BCETO HAPOIHOTO X035I1CTBA.

Takum o00pa3oMm, Kak BHUAHO W3 OIPEACICHUs, IOJ] PEHTA0ETbHOCTHIO
MPEANPUATHAS TTOHUMAIOT €r0 JOXOJHOCTh WJIM MPUOBLILHOCTE. [Ipy 3TOM Takoi
PEHTa0ENbHOCTH MPOTUBOMOCTABIISIOT HAPOAHOXO3IMCTBEHHYIO PEHTA0EIbHOCTD,
OTJIMYUTEIBHON YePTOl KOTOPOU CUMTAIOT HEMPEPHIBHOE OECKPU3UCHOE Pa3BUTHE
COIMAJIMCTUYECKOTO HAPOTHOTO X035 HCTBA.

Tak kak peHTa0eIbHOCTh 00s3aHAa CBOMM CYIIECTBOBAHMEM NpHOaBOYHOM
CTOMMOCTH, CO3/IaBa€MOM B  TMPOLECCE  XO3ANCTBEHHOM  JEATEIBHOCTH,
peHTa0eIbHOCTh Oy/IeT XapaKTepHa JJIsl BCEX YKOHOMHUYCCKUX (hOpMAIIHid, T/Ie OHA
co3ngaercsi. B cBoio ouepenb, NpuOaBOYHBIA MPOIYKT, JIEKAIUA B OCHOBE
NMpUOABOYHON CTOMMOCTH, XapakTepeH i 000N 3KOHOMUYECKOU (opManuu u
0OyCJIOBJIEHO 3TO HAJIMYMEM OOIECTBa KaK COLMAIBHOTO MHCTUTYTA. MiMeHHo To,
YTO 4YEJOBEK J>KMBET B COIMYME, OOS3BIBAET €ro BBHINOJHATh KakK TPy
HEOOXOJMMBIA, TaKk MW TPyA MPUOABOYHBIA U, CJIEAOBATEIBHO, CO3/1aBaTh
HEOOXOMUMBIA M TIPHOABOYHBIN TPoayKT. OOIECTBEHHBIE YCIOBHS MOOYXIAIOT
YeJOBeKa TPYAUTHCS CBEpPX HEOOXOAUMOTO BpeMeHH. UTOOBI YeI0BEYECTBO
COXpPaHsJIO CBOI KAYECTBEHHYIO CYITHOCTh M MMEJIO BO3MOXKHOCTh Pa3BUBATHCH,
OHO 00513aHO, CBOIO XO3AWCTBEHHYIO MACSATENBHOCTH CTPOUTH TaKUM 00pa3om,
9TOOBI PE3YJIbTATUBHOCTH MPEBBIIIAIA 3aTPAThl. TO €CTh JOKHO OCYIIECTBISATHCS
peHTabenbHoe X035ICTBOBAHUE. CrnenoBaTenbHO, peHTa0EIbHOCTh
MEPBOOYEPETHON MPUHITAIT SKOHOMHUKH, 0€3 KOTOPOTO0 HEBO3MOXEH IPOIIECC €
pasButus [25, c. 98].

Ecnu paccmaTtpuBaTh CTOMMOCTHBIE U JIEHEXKHBIE (OPMBI MPUOABOYHOTO
MPOJIYKTa, TO MOXXHO BBIJICTUTh a0COJIIOTHBIC W OTHOCHTENBbHBIC TOKa3aTeTn
peHTa0eNbHOCTH. AOCOJIOTHBIMH TIOKA3aTeNsIMA  PEHTA0CTHLHOCTH  SIBIISICTCS
npubaBoyHass CTOMMOCTh U €€ JAeHEekHas ¢opma - NmpuObLIb. OTHOCUTEIHHBIC
MOKa3aTeNIn PeHTA0CTLHOCTH YBS3BIBAIOT PEHTAOCIHPHOCTD C 3aTpaTaMH TpyJa ee
00eCIeynBaOIIMMK: HOpMa MPUOABOYHOM CTOMMOCTH, a TaKXe JCHEXKHbBIE (POPMBI

nocJyeHel HopMa PeHTA0EIbHOCTH, HOpMa MPUOBLIN U T.1.
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B 9T0i1 cBsI3M JOTMKY CTAaHOBIICHUS KAaTETOPUHM PEHTAOEITBHOCTH CIIEAYyeT
paccMaTpuBaTh CICAYIOIIMM 00pa30oM: PEHTA0CIBHOCTh, TIO HAIIeMy MHEHHIO,
HAaXOJIUTCS B OpPraHUYECKON CBA3M C MPUOABOYHOM CTOMMOCTBIO, KOTOpas
MOAUPUITUPYETCS B MPUOBLTH. AHATU3UPYS PEHTA0ETLHOCTD, MPUOBLIb HE CIAETYET
paccMaTpuBaTh B OTpPhIBE OT (PAKTOPUANBHBIX U3JIEPKEK MPOU3BOJICTBA.
PeHTa0enbHOCTh BBIPAXKAET CUCTEMY SKOHOMUYECKHMX OTHOILIEHUN, B KOTOpPOH
npuOBLTb BRICTYMAET Kak 3P deKT, a pakTopuaabHble U3ACPKKU Kak 3aTpaThl. BHe
CBS3M OOO3HAYEHHBIX TMOJCHUCTEM JKOHOMHYECKHMX OTHOIICHUN KaTeropus
pPEHTAa0ETBbHOCTU HE CYIIECTBYET. JIpyrue acnekThl cuctemMbl 3(OPEKTOB U 3aTpar
BBIpAXKAIOT JIPyTHM€ HSKOHOMHYECKHE KaTeropu, Kak To: (HOHI0O0TIaua,
MaTepHAIOEMKOCTh, IPOU3BOIUTEIILHOCTD TpyIa U apyrue [25, c. 102].

Wtak, peHTabenbHOCTh CIEAYET OIpEeAeNATh uepe3 MpUOaBOYHYIO
CTOMMOCTb. PeHTaOenbHbIA TPy - 3TO OOIIECTBEHHO HEOOXOJMMBIA HOPMATHB
TpyJa.

Ha ocHoBe rinaBHOro npu3zHaka peHTa0eIbHOCTH - TPUOABOYHON CTOMMOCTHU
- MOXHO OMNpENeINTh MECTO PEHTA0eIbHOCTH B CHUCTEME IOKa3aresei
3 PEKTUBHOCTH U MPOBECTH PATUYUE MEK]Y HEIO U JPYTUMH, OJIM3KUMU K HEl
KareropusiMmu. HempaBoMEepHO OTOXKIECTBISTh PEHTAOCIBHOCTh C JIOXOJIHOCTHIO,
TaK KakK JOXOJHOCTb XapaKTEpPU3YETCs pe3yJbTaTaMH COBOKYIHOTO Tpyda, a
pPEHTAa0ETbHOCTh JUIIL TpyJa MpubaBoyHOTO. [lOHATHE HAPOTHOXO3SAUCTBEHHOTO
PKOHOMHUYECKOTO A dekTa Oosiee MUPOKOE, YEM MTOHSATUE HAPOTHOXO3SIHCTBEHHON
pEHTA0ENIbHOCTU: MEPBOE XapaKTepU3yeT pe3yJbTaThl 3aTpaT COBOKYITHOIO
OOLIECTBEHHOTO TpyJAa, BTOPOE - TOJBKO Tpyda npubdaBoyHOro. PeHradenbHOCTH
HE TOXKJECTBEHHA MPHUOBUILHOCTH, TaK KaK TMEpBas XapaKTEpHU3yeTCs BEIUMYUHOMN
MCIIOJIb3yEMOT0 KanuTasa, a BTopas - KaluTaia aBaHCUPOBAHHOTO.

B cBoel mpakTUYECKOW NESITENbHOCTH OPraHU3alUM MPOU3BOIAT PacCyer
HECKOJBKUX BUJIOB PEHTA0ETHLHOCTH: PEHTA0EIBHOCTH MPOJAXK; PEHTAOEIbHOCTH
OpraHu3allii;, PeHTA0EIbHOCTH aKTHUBOB; PEHTA0EIbHOCTU OCHOBHOTO KamuTaa,

pEeHTAa0ETLHOCTH COOCTBEHHOT'O KaIlMTAalIa.
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Ho ocHoBHOEe BHMMaHWE OpraHu3alyd OOpallalT Ha TEpPBHIE JBa BHUAA
pEeHTA0EIIBEHOCTH - PEHTA0CIBHOCTD MPOJIAX M PEHTA0STFHOCTh OPTaHU3AIUH.

[TpubbLIbL ABIISETCS MOKa3aTeleM, B KOTOPOM OTpaxarorcs 3(PpQPeKTUBHOCTD
MPOU3BOJICTBA, O0BEM M KAue€CTBO MPOU3BEACHHON MPOAYKIUHU, COCTOSIHUE
MIPOU3BOIUTENILHOCTHU TPyAa, YPOBEHb CEOECTOUMOCTH.

Bunabl npuObuin MOTyT OBITH CHUCTEMATHU3MPOBAHBI IO OMNpPEIEICHHBIM
MIPU3HAKAM.

[To ucrounukam GopmMupoBaHusi B COOTBETCTBUM ¢ HajaoroBeiM KoJieKCOM
Poccuiickoit @enepanyu npuObUIs MOIPA3ACIISIOT:

- Ha IpUOBbLIL OT MPOJAXK MPOITYKIINHU, pabOT U YCIIYT;

- mpuOBUIL OT MpodYer peanuzanuu (WM OpUOBUIHL OT ONEPAIIMOHHOMN
JESITEILHOCTH).

[lo BumaM JesATENBHOCTH MPEANPUITHS TOAPA3AETSAIOT MPUOBUTL OT
MIPOU3BOICTBEHHOM, NHBECTUIITMOHHON U (DMHAHCOBOM JESITEIIHLHOCTH.

[IpubbuIL OT TPOU3BOJCTBEHHON JEATEIBLHOCTU SIBISETCS PE3YIbTaTOM
MIPON3BOJICTBEHHO-COBITOBOM, T.€. KAKOM-TO OCHOBHOM JJII JAHHOM OpraHu3aIldu
OTIEPAIIMOHHON JEeATEeIbHOCTH MO0 €€ ycTaBy. M3 3apyOexHOM SKOHOMHYECKOM
JUTEpaTypbl B Hallly TEPMUHOJOTHIO aHaln3a XO3SWCTBEHHON AEATEIbHOCTU
NPEANPUATAS BOILJIO TOHATHE «OMEpallMOHHAs TMPHUOBLIB», TMOJ KOTOPOU
MOHUMAETCS, MO CYIIECTBY, MPUOBLIb OT MPOU3BOACTBEHHOU IEATEIBHOCTU. DTO
MOHATHE HAZO0 OTIMYATh OT CAIBAO0 IMPOYUX JOXOJOB M PACXOJOB IO OTYETY O

OPUOBUISIX U VOBITKAX.

Pe3ynprar WHBECTUIIMOHHOW JI€STEIBHOCTH YaCTUYHO OTPAXAETCsl B
NpUOBLIN OT TIpoYed JEATETHPHOCTH B BHUJAE JOXOJOB OT YYacTHs B COBMECTHOM
JEATEeIIbHOCTH, OT BIaJCHUS IEHHBIMM OymaraMu U JEMO3UTHBIMHU BKJIaJIaMH,
YaCTUYHO B ONEPANMOHHON MPUOBLIN OT pean3allid UMYIIECTBA MO0 OKOHYAHUHU
WCMOJIb30BaHUs. ~ MHBECTULIMOHHOIO mpoekta. Kpome 3Toro, pesyiabTaTsl
WHBECTUIIUNA OTpakaroTCs Ha TMPOU3BOJICTBEHHON MPHUOBLIN, KOTJa WHBECTUIUU
OCYIIECTBJISIOTCS B pEAJIbHBbIE AKTHBBI TI0 PACIIUPEHUIO, OOHOBICHUIO W

MOJCPHU3AINH OCHOBHOI'O MJIM BCIIOMOI'aTCJIbHOI'O IIPOU3BOJACTBA.


http://afdanalyse.ru/publ/finansovyj_analiz/inform_baza/otchet_o_pribyljakh_i_ubytkakh_forma_2/31-1-0-191
http://afdanalyse.ru/publ/finansovyj_analiz/inform_baza/otchet_o_pribyljakh_i_ubytkakh_forma_2/31-1-0-191
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[lon mpuObUIbIO OT (PUHAHCOBOM AEATEIHLHOCTU MOHUMAETCS KOCBEHHBIN
3¢ deKT OT IpUBJICUCHHSI KalluTalla U3 BHEIIHUX UCTOYHUKOB Ha 00JIee BBITOJIHBIX,
4YeM CpeJHEpbIHOYHbIE, ycioBusAX. Kpome Toro, B mnpouecce (UHAHCOBOM
JIESITEIIBHOCTH MOXET OBITh MOJy4YeHa U MpsiMasi MpUOBLIb yTEM HCIOJIb30BaHUS
(MHAHCOBBIX ITPOEKTOB BJIOKEHUSI COOCTBEHHOI'O KAalUTajla B NHbIE OPraHU3alHH.
[Io cocraBy »31€MEHTOB, (GOPMHUPYIOIIMX MNPUOBLUIb, B SKOHOMHYECKOM
aHAIHM3e Pa3IMYaloT Map>KUHAIBHYIO (BaJIOBYIO), MPUOBUTL OT MPOJAXK, MTPUOBLIH
JI0 HAJIOr000JIOKEHUS U YUCTYIO MPUOBLIb.
Map:xuHasibHasi MPUOBLIE (BaJOBask MapKa) — 3TO MOJIOKUTENIbHAS pa3HUILA
MEXIYy CYMMOW BBIDYYKH-HETTO W TI€peMEHHbIMH 3aTpaTtaMu. lloHsTHIO

«MapzxKHuHaJIbHas HDI/I6I>IJ'II>» COOTBCTCTBYCT IIOHATHC «BaJIOBaAsd HpI/I6BIJIB»,

IPUMEHSEMOE B OTUETE O MPUOBLIAX U YOBITKAX.

[TpubbLIE OT MpoAAX MpEACTaBISIET COO0N CyMMY 0XOJa MPEANPHUATUS 3a
BBIYETOM BCEX OMEPAIMOHHBIX PACXO0B KaK MOCTOSIHHBIX, TaK U IEPEMEHHBIX.

[Tpubbuis 10 HANIOrOOOJOXKEHUSI PABHACTCS CyMME MNPHUOBLIUM OT MPOJAK,
IPUOBUIN OT IPOYUX OTIEPALTHIA.

Uucrtas mpuObUIb — 3TO COBOKYyIHas (00miasi Oyxrajirepckas TpUObLIb
NPEANpUATUAS) NpUObLIb, YMEHBIIICHHAsT HAa CyMMYy Hajora, Ha TpUObUIL U
AHAJIOTMYHBIX TUUIATEXKEN U3 HEe.

[To xapakTepy HaI0rooOJ0XKEHUs MPUOBLIN BBIAECISIIOT HAJIOroo0JaraeMyro
U HE o0Jjaraemyro Hajorom mpuoObUIh. Takoe JneneHue MpUObLIN UTPAaeT BaKHYIO
posib B ()OPMHPOBAHUM HAJIOTOBOM MOJMTHKM KOMIAHWUHU, TaK KaK MO3BOJISIET
OLICHMBATh AJIbTEPHATUBHBIE XO3SHUCTBEHHbIE ONEpaIMU C MO3UIMU WX KOHEYHOU
pesynbratuBHOCTH. (COCTaB JOXOJIOB, HE YUYUTHIBAEMBIX TIPU OMpPEACIICHUN
HajoroobyiaraemMoit 0asel, peryiupyercs nojoxxkeHussiMu ct. 251 ri. 25 HK PO.

[To xapaktepy UWHOIAIMOHHOWM  OYUCTKH  MPUOBUIA  PA3IHYAIOT
HOMHUHAIBHYIO U PEabHYIO MPUOBLIb. PeanbHas mpuoObLIh XapakTepusyeT pa3mep
HOMHUHAJIBHO TMOJYYEHHOM CyMMBbI MNpUOBUIM 33 aHAJIU3UPYEMbId MEPHO/,

CKOPPEKTHUPOBAHHON HA MHACKC WHOISAIIUNA B COOTBETCTBYIOIIEM TOPSIKE.


http://afdanalyse.ru/publ/operacionnyj_analiz/marzhinalnyj_dokhod/22
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[Io paccmarpuBaemMomy mnepuoAy (HOPMHUPOBAHHS BBIACIAIOT MPUOBLIb
IPEIIIECTBYIONIETO MEpHoJa, MPUOBLTF OTUYETHOTO TMEPUOAa U TUIAHUPYEMYIO
npuObLIb [25, ¢. 105].

[lo xapakTepy HCHIOIB30BAaHUS B COCTAaBE MPUOBUIM, OCTAIOIIEWCS MOCIE
yIjaTbl  HAJOrOB M JPYyruxX  0Os3aTeNbHBIX  IUIATEeKEeH,  BBIIEISIOT
KalUTaTU3UPOBAaHHYIO0 U MoTpebisiemyto yactu. KanurtanmsupoBaHHas mpuObLIb
npeacTaBiIsieT co0OM Ty ee 4acTh, KOTOpas HampaBieHa Ha (UHAHCHPOBAHUE
IpUpOCTa AaKTHUBOB, a moTpebisgeMas MNpUOBLIL — Ty €€ YacTh, KOTOpas
U3pacxo/i0BaHa Ha BBIIUIATY COOCTBEHHUKAM, MEPCOHATY WM COLUATbHBIE
IPOrpaMMBbI PEATPUSATHUSL.

B otuete 0 HDI/I6I>IJ'I$IX n V6I>ITKaX IIpcaAcTraBjiCcHa CUCTCMA (bOpMI/IpOBaHI/ISI

OpUOBUIM TPEANPUATHS N0 NpaBWiIaM OyXTalITEpCKOro yyeTa: OT BaJIOBOM [0
YUCTOU MPUOBLIH:

1. Banosas npu6suis = ctp. 010 — ctp. 020

2. [Tpubsu1s OT Iposax (ctp. 050) = Banoras npudbuis - ctp. 030 - cTp.
040

3. [Tpubsuts 10 HanoroobmoxeHus (ctp. 140) = IIpudbuis OT mpoaax +
[TpuObLTL OT IPOUMX OTIepaIIUl

4, Uucras npubsuie = [lpubObuth 10 HaMOrooOJOXKEHUS — HAJIOTH U
Ipyrue o0s3aTeNbHbIE MIATEXKH

[IpuBeneHHbI MepeyeHb KIacCU(PUKAIMOHHBIX MPU3HAKOB HE OTpakaeT
BCEro0 MHOT00Opa3usi BUAOB MPUOBUIH, UCIOJB3YEMbIX B HAyUYHON TEPMUHOJIOTHU
U TpakThke paboThl TPEANpUATHNA, OIJHAKO C €ro IOMOIIBI0 MOXKHO
KiaccuumupoBath NPUOBUIL B IEJSIX MPOBEJACHUS aHadu3a (PUHAHCOBBIX

pe3ynbTaToB.


http://afdanalyse.ru/load/prochee/formy_balansa/4-1-0-48
http://afdanalyse.ru/publ/finansovyj_analiz/analiz_finrezultatov/zadachi_analiza_finansovykh_rezultatov/30-1-0-188

18

1.2 MeToauka aHa/Iu3a NPUOBLIM M PeHTA0eIbHOCTH NMPeINPUSATHS

AHanu3 npuObUIM MPEANPUITHS TOAPA3NEIAETCS Ha OTAC/IbHBbIC BHUIBI B
3aBUCUMOCTH OT OPTaHM3AIlMU €T0 MPOBEICHNs, 00BEKTOB aHaIN3a, MacITaboOB U
T.1. [33, ¢. 67]

Merononornyeckoii  OCHOBOM  aHanmu3a  (PUHAHCOBBIX  PE3YJIHTATOB
NPEANPUSATANA B YCIOBUAX PHIHOYHBIX OTHONIEHUMN SIBJISIETCS MPUHATAS MOJENb UX
dbopMHpoOBaHUS U UCIIONB30BaHUA. OCHOBHBIMU METOJIaMH (PUHAHCOBOTO aHAJIM3a
ABJISIFOTCS: TOPU3OHTAIBHBIA aHANIN3, BEPTUKAJIbHBIA aHAJIN3, TPCHAOBBIN aHAJIU3,
CPABHUTENbHBIA (IPOCTPAHCTBEHHBIN) aHanu3, (AKTOPHBIA aHalIu3, METOJ
¢duHaHCOBBIX KO3 duIimentos [33, ¢. 201].

['opuszoHTaNBHBIN (BpEMEHHOM) aHATU3 COCTOUT B CPaBHEHMM TOKa3aTeen
OyXTaJnTepCKON OTYETHOCTU C TMOKa3aTeNIMH MpeablayluX nepuoioB. Haubomee
pacrnpocTpaHEHHBIMU IMPUEMaMU FTOPU3OHTAIBHOTO aHAJIN3a SIBJIIFOTCSA:

- MPOCTOE CpPaBHEHHE CTAT€ OTUETHOCTH U H3YUYEHHE HX PE3KUX
U3MEHCHUI;

- aHaJu3 U3MEHEHUs CTaTel OTYETHOCTU B CPABHEHUM C KOJEOAHUSIMHU
JIPYTUX CTaTEH.

[Ipu 5TOM 0cO00O€ BHUMaHHE yAENsAeTCs ClIydasiM, KOrjaa U3MEHEHHE OJHOTO
MoKa3aresis Mo YKOHOMUYECKOW MPUPOJIe€ HE COOTBETCTBYET U3MEHEHUIO JIPYTroro
MOKa3aTelsl.

BepTtukanbHplii aHATU3 OCYIIECTBISIETCS B IEAX ONPENENICHUs YACIbHOTO
BECa OTHEJbHBIX cTarTeili OajaHca B OOIEM HWTONOBOM IIOKasarejle U
MOCJEAYIOMIEr0 CPABHEHUS PE3YJIbTaTa ¢ JAHHBIMH MPEIBIAYIIET0 NEPUOIA.

TpeHaoBbIM aHAIM3 OCHOBAaH HAa PACYETE OTHOCUTEIBHBIX OTKJIOHEHHUMN
MoKasaTesield OTYETHOCTH 3a PSJI IEPUOI0B (KBAPTAJIOB, JIET) OT YPOBHS 0a3MCHOTO
nepuosa. C moMoIisio TpeHaa GopMupyroTcs BO3MOKHBIC 3HAYEHUS TTOKa3aTeNen

B OyZylLIEM, T.€. OCYIECTBIISIETCS IPOTHO3HBIN aHAIIN3.
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CpaBHuUTENbHBIA (IPOCTPAHCTBEHHBIN) aHAlW3 MPOBOJUTCS HA OCHOBE
BHYTPUXO3AMCTBEHHOIO CPaBHEHMS, KaK OTHAEIBHBIX IOKA3aTeNIed NPEANPUSITHUS,
TaK U MEKXO03MCTBEHHBIX MOKa3aTeel aHAIOTMYHBIX (PUPM — KOHKYPEHTOB.

@aKkTOpHBIM aHaIU3 - OJTO NPOLECC H3YYEHUS BIHSHUSA OTAEIIBHBIX
dakTopoB  (ONpUYMH) HA  PE3yJbTATHBHBIM  MOKa3aTedb C  MOMOIIBIO
JETEPMUHUPOBAHHBIX WJIM CTATUCTHUYECKUX NPUEMOB uccienoBanus. [Ipu stom
(bakTOpHBIM aHAaMU3 MOXET OBITh Kak MpsIMbIM (COOCTBEHHO aHaju3), TaK H
oOpaTtHbIM (cuHTe3). [Ipu nmpsiMoM criocobe aHau3a pe3yabTaTUBHBIN MMOKa3aTelb
paszensieTcss Ha COCTaBHbIE YacTH, a NpU OOpPaTHOM OTAENIbHBIE 3JIEMEHTHI
COCIMHSIOTCS B OOIIMIT pe3yJIbTAaTUBHBIN MMOKA3ATENb.

Yerkoll 1OCTaHOBKE LeNed aHanus3a, (OpPMYIMpPOBAHUIO €ro 3ajad
CIIOCOOCTBYET MPABHIIBHOE ONPEIEICHUE MECTa MPOBOAUMOIO HMCCIEIOBAHHS B
o0mieil cucteme ynpaBieHHs MPEeaNpHUsITHEM. DTOMY MOMOTAeT CYIIECTBYIOLIAs
kiaccudukanusa Gopm aHanmza.

[lo oprannszanuy IMpOBEAECHUs BBIICISAIOT BHYTPECHHUN W BHEIIHHWN aHAJIN3
PUOBLITH.

BHyTpeHHMI aHamW3 MPOBOAUTCSA MEHEIKEPAMHU MPEAUPUATUS WIH €r0
COOCTBEHHHMKAaMU C  MHCIOJIb30BAHHMEM BCEW  COBOKYIMHOCTH  HMMEIOIIUXCS
MHPOPMATUBHBIX [OKa3zaTeie (BK/IIOYas J@aHHbIE YIPABIEHYECKOTO YYeTa).
Pe3ynbraThel TakOro aHayin3a, KaKk MPaBUIIO, IPEACTABISAIOT KOMMEPUYECKYIO TalHY
npeanpusTus. BHemHui aHamu3 MOTYT OCYUIECTBIATH ayIUTOPCKUE (PUPMBL,
OaHKHU, HAJOTOBbIE OpraHbl, CTPAXOBbIE KOMIIAHWH, MIPUYEM Yy KaXKJIOro CyObEeKTa
BHEILHETO aHajgu3a MOTYT ObITh CBOM WHJMBHAyalbHblE Leau. VICTOYHUKOM
uHbOpMaIMU 711 IPOBEACHUS TAaKOTO aHajiu3a SIBISIIOTCS JaHHble (PMHAHCOBOIO
y4eTa ¥ OTYETHOCTH MPEIIPUATHS.

[lo mnepuonmy mnpoBeaeHHs aHanM3 NpUObUIM  MOJApa3ensercs Ha
MPEIBAPUTEIbHBIN, TEKYIIHUN U MTOCIEIYIOIINH.

[IpeaBapuTeNbHbI aHANU3 CBA3aH C M3YYEHHEM YCIOBHUMA (HOPMHUPOBAHUS
npuObLIM, €€ pacHpeesieHns WK MpeACTosIIero ucnois3oBanus. Kak npasuo,

PC€Ub UACT O MPCABAPUTCIIBHOM PACUCTC O}KI/II[aeMOﬁ HpI/I6BIJII/I 10 KOMMCPUYCCKHUM
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cienkaM, (pUHAHCOBBIM W WHBECTUIMOHHBIM ONEpalusM, IJIaHUPYEMBIX Mpel-
MPUATUEM B OyTIylIIEM.

Texymumii (WM onepaTUBHBINA) aHaIU3 MPUOBUIM MPOBOJUTCS B Ipoliecce
OCYULIECTBJIEHUS MPOU3BOACTBEHHO - XO3SIMICTBEHHON AEATENBHOCTH MPEAIPUATHUS
C IIEJIbI0 OINEpPaTUBHOTO BO3JEHCTBUS Ha (HOPMUPOBAHUE WM HUCIOJIb30BAHUE
MPUOBLIH.

[Tocnenyromuii (W PETPOCTICKTUBHBIN) aHAN3 OCYIIECTBISIETCS] OOBIYHO
3a OTYETHBIM Tepuoj; (KBapTaj, TOJ) W IO3BOJSET IMOJHEe MPOaHATU3UPOBATH
pe3ynbTarbl  (OPMUPOBAHUS M HUCHOJB30BAaHUS NPUOBUIM MPEINPUATUS B
CPAaBHEHUU C MPEIBAPUTEIBHBIM M TEKYLIMM €€ aHaJIN30M, TaK KaK OCHOBaH Ha
pe3ynpraTax (pMHaHCOBOW OTYETHOCTH.

[lo oObekTam aHanM3a BBIACISIOT aHaIU3 (OPMUPOBAHUS W aAHAIU3
pacnpeeNeHus U UCTI0Ib30BaHUs PUOBLIH.

Ananu3 ¢GopMUpOBaHMS MPUOBUIM MPOBOJUTCS, Kak IMPaBUJIO, B pa3pes3e
OCHOBHBIX  cep  AEATENbHOCTH  NPEANpUATHS  —  ONEPALMOHHOM,
WHBECTUIIMOHHOM, (uHaHCOBOW. OH SBISETCS OCHOBHOW (opmMoOM aHanmm3a st
BBISIBJICHUS PE3€PBOB MOBBIIICHUS YPOBHS NPUOBUIHA MPEATPUITHS.

AHanu3 pacrpeneneHuss ¥ UCIHOJb30BaHUS MPHUObUIM TMPOBOJUTCS IO
OCHOBHBIM HAIIPABJICHUSM MHCHOJB30BAHMS W IPU3BaH BBIIBUTH YPOBEHb
noTpeOiaeHus: TpuObUIM COOCTBEHHUKAaMU W PaOOTHUKAMM MPEANPUATUS, OOLIUi
YPOBEHb €€ KamuTalu3alud U KOHKpETHbIe (OpPMbI €€ MPOU3BOACTBEHHOI'O
NOTpeOIeHNUs] B UTHBECTULIMOHHBIX LIETAX.

[To macmTabaM BBIAENSAIOT aHATU3 MPUOBUIH MO NPEIIPUATHIO B IIEJIOM, IO
€ro CTPYKTYPHBIM MOAPA3AECIICHUSIM U 110 OTJEIBHBIM OIEPALUSIM.

AHanu3 npuObUIM TO TPEANPUATHIO B LEJIOM HCcieayeT (popMUpOBaHUE,
pacnpesieieHue U HCHOJb30BaHUE MPHUObUIM Ha TPENNpHUsITHH O€3 BbIACICHUS
OTIENBbHBIX €ro CTPYKTYpPHBIX MOJpa3AeNieHUI; aHaau3 NpUOBLTH MO OTAEIbHBIM
CTPYKTYpHBIM TozpasaeneHusM. IIpenmeroM ananuza npuObUIA TO OTAEIbHBIM
orepanusiM, OCYIIECTBISIEMBbIM MPENNPUITHEM, MOXET ObITh MPHOBUIL IO

OTACIbHBIM KOMMCPYCCKHM CACIKaM IMPCANpUATHUSA; OTACIbHBIM OIICpalusiaM,
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CBSI3aHHBIM €  KPAaTKOCPOYHBIMH  HJIM  JIOJITOCPOYHBIMU  (PMHAHCOBBIMHU
BJIO)KCHHMSIMHU; OTIENbHBIM 3aBEPIICHHBIM NpoekTam u 1p. [lpm mnposeneHun
aHaM3a MPUOBLIM 32 Pa3IMYHbIC KaJleHJapHbIE IOkl HEOOXOIMMO BECTH PacUeThl
B CONOCTABUMBIX LIEHAX, B LIEHAX MPEABIAYIIEr0 NI OTYETHOTO MEPUOIA.

B xone mpoBeneHusi aHanM3a HCMONB3YIOTCA Pa3sHOOOpPAa3HbIE MPUEMBI U
CrocOObl  aHaiM3a, IMO3BOJSIONIME TMOJYYUTh  KOJMYECTBEHHYIO  OILICHKY
¢uHaHCOBBIX pe3ynbTaToB. K HHM MOXHO OTHECTH TOPH3OHTAIBHBIA U
BEPTUKAJIbHBIN aHAJIW3, CPABHUTEIBHBIN aHANW3 U aHAIM3 MO (hakTopaM, aHAIHU3
KO3((PUIIMEHTOB PEHTA0ENBHOCTH U aHAJIU3 PUCKOB, UHTETPAJIbHBIA aHATIU3 U Jp.
[33, c. 203]

be3ycioBHO, MeToaMKa W TOCIENOBATENBbHOCTh aHAJIM3a IPUOBLIU
ompejensieTcss TeM, B Kakoil (opme mpeamnoiaraercs €ro mnpoBoauTb. OmHako
MOKHO OTMETUTh psA OOUMX METOAMYECKUX MOMEHTOB, IO3BOJISIOLINX
HKOHOMUCTY MOCTPOUTH CXEMY aHaIM3a (PUHAHCOBBIX PE3YJIbTATOB XO35HCTBEHHON
NEeSATEIbHOCTH MPEATIPUSITHS.

[Ipexxne Bcero, HEOOXOAMMO, HUCIONB3Yys AaHHble OT4yeTa O NMPUOBUIAX U
yOBITKaX 33 OTYETHBIA U MPEAbIAYLIUHI IoJl, a TaKXKe MoKa3aTeau Ou3Hec-IJiaHa Ha
OTYCTHBIM TOJ, OMNPEACIUTh H3MEHEHHE BEIMYUHBI OO0IIel OyXraaTepcKon
MPUOBLITN MPEITPUATHS (COBOKYITHON MPUOBLIH).

3areM cieAyer U3Y4YHTh €€ CTPYKTYpPY, YTOOBI BBISIBUTb, B KAKOW CTENEHU
MOBJIMSUTM Ha COBOKYMHYIO NPHObUTH MPEANPHUSATHS MNPUOBLIH OT pean3arluii
MPOAYKLUMH, TOBApOB, YCIYr, MPOYEr0 HMMYLIECTBA M HMYLIECTBEHHBIX IpaB
(BkJTrOYast TPUOBUTH OT MPOJAAXK M ONEPALMOHHYIO MPUOBLIL), TPUOBLIL OT MpPOYE
NEeATEeILHOCTH, TPHUOBLIL OT Ype3BbIYAWHBIX cuTyanuid. [lepBeie nBa drama
peanu3yroTcs B MPOIECCE IKCIPECC-aHAIN3a NPUObUTA MPEATPUITHS.

Jlanee, HaJO0 paccuuTaTh MOKAa3aTeIM PEHTAOEIBbHOCTH aKTUBOB, MPOAAK,
KanmuTasaa Mo NpuobUI OT MPOJAXK U TIO YUCTON MPUOBLIH.

PentabenbHOCTh B OTIMYME OT NPHUOBUIM MPEANPHUATHS, MOKa3bIBAIOIICH

b (deKT mpeanTpPUHUMATENBCKON eATeTbHOCTH, XapakTepu3yeTr 3((PeKTUBHOCTD
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ATOU JEeSATENHHOCTH. PEHTA0ENHHOCTD - OTHOCUTENIbHAS BEIIMYMHA, BHIPAKAIOIIAS
MPUOBUIBHOCTH (JIOXOAHOCTH) MPENPHUITHS.

[TokazaTenu peHTabenbHOCTU 00Jiee MOITHO, YeM MPHUOBLIb, XapaKTePU3YIOT
OKOHYATEJIbHBIE PpE3yJbTaThl XO3SMCTBOBAHUS, MOTOMY 4YTO UX BEJIUYMHA
MOKa3bIBaCT COOTHOILIEHHE d(d@eKTa ¢ HATUYHBIMU WM HCIOJIb30BAHHBIMU
pecypcamu. VX NpUMEHSIOT JUIsl OLICHKU JEATEIBHOCTH NPEINPUSATUS U Kak
WHCTPYMEHT WHBECTUIIMOHHON TTOJIUTUKE U IICHOOOpa30BaHUH.

Ha npaktuke BO3MOXHO TPUMEHEHUE pPA3JIMYHBIX METOJUK aHallnu3a

NPUOBLUINA, KOTOPBIE MOXKHO KJIaCCU(UIIMPOBATH MO TPEM TPyIIIaM:

1.  TpaauunoHHBIE METOIBI.
2. DKOHOMMKO-MaTe€MaTH4YE€CKHE METO/IbI.
3. MeTobl MapKMHAJIBHOTO aHAIU3a.

K TpaauIUOHHBIM OOBIYHO OTHOCST MCTOJBI:

1. Merton npsiMoro cuera.
2. AHaTUTUYECKHIA.
3. MeTto1 COBMEIIEHHOTO pacyeTa.

1. Meron mpsimoro cyera Haubojiee pacHpOCTpaHEH B OpraHu3alusX B
COBPEMEHHBIX YCJIOBHUAX XO0351iicTBOBaHUS. OH MPUMEHSIETCS, KaK IMPaBUIO, MpU
HEOOJIBIIIOM aCCOPTUMEHTE BbITycKaeMoi mpoaykiuu. CyIIHOCTh €r0 B TOM, UTO
MPUOBLIb UCYUCIISAETCS KaK pa3HUIIA MEXIY BRIPYUKOM OT peanu3aiuu MpoayKIuu
B COOTBETCTBYIOIIMX IleHax 3a BbryeToM HJIC u akuu30B u TMOJHOW €€
ce0EeCTOUMOCTBIO.

[TIpuObute  Ha peamusyemyro mnpoxykuutoo (Il,;) B oOmem Buue
paccumThIBaeTCs 1Mo Ghopmysie:

ITyr = Bpn — Cpn, (1)
rae By, — mmaHupyemas BeIpydKa OT pealu3alyy NPOLYKLHMH B JCHCTBYIOIINX
neHax (6e3 HJIC, akiu30B, TOPTOBBIX U COBITOBBIX CKHJIOK);

Cpn — mosHasA c€0E€CTOMMOCTD IPOJAK.

bonee netanpHO MpUOBLUTE OT 00bEMa peaTu3yeMoil TPOTYKIIUU B TIIIAHOBOM

nepuo/ie onpeaensercs no Gopmyie:



23

Hpn = HOH + HTH - HOK! (2)
rac HOH — CyMMa HpI/I6LIJII/I OCTAaTKOB HepeaHHBOBaHHOﬁ MMpOAYKIINHU HA HA4YaJIO

IJIaHOBOI'O IICpHUO/JIa,

[1,;, — mpuObUIL OT 00BEMa BBIITYCKAa TOBAPHON MPOIYKUHUU B IJIAHOBOM
MIEPUOJE;
[I,x — mnpuOBUTE OT OCTATKOB HEPEAIN30BAHHOW NPOAYKUMH B KOHIIE

IIJIAHOBOT'O MEPUO/IA.

Torna,

HHH = an + I[np - Pnp’ (3)
rne Il — npubbLIbs (YOBITOK) MJIAHUPYEMOTO TO/Ia;

I1,;, — IpHUOBLIb OT MPOAAKH;

Hyp — IpOYNE JOXOMBI;

P, — poune pacxonsl.

JlanHas MeTOAMKa pacueTa MpUMEHUMA ISl YKPYITHEHHOTO MIPSMOTO METO/1a
IJIAHAPOBAHMUS TPHOBLIM, KOTJa JIETKO ONPEACIUTh O00beM peanu3yeMoi
MPOIYKITMU B IIEHAX U 10 CEOECCTOMMOCTH.

PasnoBuaHOCTEIO METO/1a IPSIMOTO cuera SIBJIAETCS METO/T
MOACCOPTUMEHTHOTO IUIaHMpOoBaHUs mpuOsuM. [Ipu sTOM MeTone NPHUOBLIL
CYMMHPYETCS TI0 BCEM aCCOPTUMEHTHBIM MO3HUIHAM. K moydeHHOMY pe3ybTaTy
npuOaBisgeTcs MpUObLUTHL B OCTaTKaX TOTOBOM MPOMYKIIMH, HE peaJu30BaHHBIX Ha
HavyaJio TUTAaHUPYEMOTO TIEPHO/Ia.

2. AHaTUTUYECKUH METOJ] UCITOIB3YETCS MPU HE3HAYMTEIIBbHBIX U3MCHCHUSIX
B ACCOPTUMEHTE BBINTYCKAEMOW MPOAYKIIMU, MPU OTCYTCTBUU HWHQOIAIMOHHOTO
pocTa 11eH U ce0eCTOMMOCTH.

Pacder aHanuTHYECKMM METOAOM BEISTCS pa3ACibHO MO CPaBHUMOM U
HECpPaBHUMOUM TOBapHOW mpoaykiuu. CpaBHUMAas TPOIYKIUS BBIMYCKAeTCS B
0a3uCHOM Oy, KOTOPBIA MPEAMIECTBYET IIAHUPYEMOMY, ITOATOMY H3BECTHBI €€
dakTrdeckas MmoyiHasi Ce0eCTOMMOCTh U 00bEM BhIMTycKa. [10 3THM JaHHBIM MOKHO

onpeneuTh 0a30BYI0 peHTa0eIbHOCTD Py:
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Po= [Ho: HCTH] - 100%, (4)
rane Iy — oxxumaemast mpuObLIH (pacyeT MpUOBLIN BeAETCA B KOHIE 0a3MCHOTO
roJia, Korja TOYHbIA pa3Mep NpHObLIHN eIle HE U3BECTEH);

I1C,, — mosHast ce6ECTOMMOCTh TOBAPHOM MPOIYKIIMU Oa3UCHOTO TO/1a.

Pacuer BeneTcsa B onpeAeneHHONW NOCIEN0BATEIbHOCTH:

— ¢ IIOMOIIBI0 6a30BOM PEHTA0ETILHOCTH OPUEHTUPOBOYHO PACCUUTHIBACTCS
NpUOBLTh TUIAHUPYEMOTO TOoAa Ha OO0BEM TOBAPHON MPOAYKIIUU ITUTAHHPYEMOTO
rojia, HO 1Mo 0a3uCcCHOM ceOECTOMMOCTH,

—  paccuMThIBaeTCA U3MEHEHUE [+, -] ce0eCTOMMOCTH MPOTIYKIINH B
IJIAHUPYEMOM TOJ1Y;

—  ONpenensieTcs BIUSHUE U3MEHEHUS] aCCOPTUMEHTA, KaueCTBa, COPTHOCTH
NpoAyKIuU. Takue pacyeThl BBIMOJHSIOTCS MO CHEUUAIBHBIM TaOiuilaM Ha
OCHOBE IUIAHOBBIX J@HHBIX OO0 aCCOPTUMEHTE TMPOIYKIIMH, €€ KayecTBe,
COPTHOCTH,;

—  1mociie 000CHOBaHUS LIEHbI Ha TOTOBYIO MTPOAYKIIMIO TNIAHUPYEMOTO TO/1a

OnpeAesieTCs BIUSHUE POCTA [MJIM CHUYKEHMUS | 1IEH,

— BIUSHHE Ha TMPUOBLUIL BCEX IMEPEUUCICHHBIX (PAKTOPOB CYMMHUPYETCH.
[Ipubbulh OT MNPOU3BOJACTBA CPABHUMOW MPOAYKIMH B IUIAHUPYEMOM TOIY
OTIPEIEIISIETCS C YYETOM MPUOBLIN, UICUUCICHHON Ha 1-M M MOCIIEIyIONINX dTalax;

—  JlaJiee YYUThIBAETCS U3MEHEHHUE TPUOBLIM B HEPEATU30BAHHBIX OCTaTKAX
rOTOBOM MPOAYKIIUUA HA HAYAJIO U KOHEII INIAHUPYEMOT0 MEPUO/IA.

AHaTUTUYECKUH METOJ] TOKa3bIBaCT BJIMSHUE PaA3IUYHBIX (DAKTOPOB Ha
MPUOBLIb, HO TO MPEUMYIIIECTBO MPOSIBISAETCS TOJBKO MPU HATUYUHU CTAOMIHHBIX
YCJIOBHUM XO3MCTBOBAHUS.

3. B ciydyae MeTolla COBMEIIEHHOTO pacdeTa IMPUMEHSIOTCS 3JIEMEHTHI
NEePBOTO U BTOPOTro CrocoOoB. Tak, CTOMMOCTh TOBapHOM MPOAYKIIMH B LIEHAX
MJIAHUPYEMOTO TOJ1a U 10 CE0ECTOMMOCTH OTYETHOTO TOJ[a OMPEEISETCS METOI0M
NpsIMOTO CYeTa, a BO3JICMCTBHME HA IUIAHOBYIO MPHUOBUIb TakKUX (PAKTOPOB, Kak

HU3MCHCHHUC CC6€CTOI/IMOCTI/I, MOBBIICHUC Ka4CCTBd, M3MCHCHHUC ACCOPTHMCHTA,
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LEH U JIP., BBISIBJISETCS C HOMOLIBIO aHATMTUYECKOIO METO/1A.

Heo0xoaumMo OTMETUTh, YTO M NMPUMEHEHUs TPaJAULHMOHHBIX METOOB
HY)KHa 3HAUMTENbHAs UCXOJHas WHGoOpMalus, HE JOCTylHAs Ha HaydaJbHOM
CTaJAMM MPOTHO3UPOBAHUSA. OTH METOAbl OBUIM MPOAYKTHBHBI B YCJIOBHUSX
JUPEKTUBHOIO MJIAHUPOBAHUS, HO MAJIONPUTOIHBI B PHIHOYHON SIKOHOMUKE.

[IpumeHeHrne MaTEeMaTUYECKUX METOJIOB OIpPaBJaHO JUIIbL HAa OCHOBE
JIOCTOBEPHBIX 3KOHOMHYECKHX MOJIEJICH, YUMTHIBAIOIIUX pealbHble (HaKTOPHI B
MIPOTHO3UPYEMOM TEPHO/IE.

Metoapl  MapKUHAJIBHOTO  aHaJIM3a  OCHOBBIBaIOTCA Ha  3ddexre
OMEpallMOHHOr0  pbryara. IIpumMeHeHWe 3ITUX  METOAOB  COOTBETCTBYET
COBpPEMEHHOW CcUCTeME€ (MHAHCOBOTO  KOHTPOJsS, ydeTa M3ACpKEK MU
dbopmupoBaHusi NMPUOBUIM (IUPEKT-KOCTUHT) M HOCUT BEChbMa MPOAYKTHUBHBIN
xapakrep. OCTaHOBUMCS Ha HUX MONOJIpOOHEE.

MeTton nnaHupoBaHusl NPUOBLIN, OCHOBAHHBIN Ha 3()(eKTe oneparuoHHOro
ppiyara 06azupyercs Ha MPUHLHUIE pa3/IeJeHUsl 3aTpaT Ha YCIOBHO-IIOCTOSIHHBIE U
YCIIOBHO-TIEPEMEHHBIE M pacueTe Map>KMHaIbHOM NpuObLIU. [ KoMMepuecKux
NPEANpPUATANA OYEHb BAaXKHO OMNPEAEIUTh MOPOT OKYNaeMOCTH 3aTpar, IOcCie
KOTOpPOTO0 OHM HA4HYT MOJIy4aTh NpUObUIb. [Ij1st 3TOrO CclieayeT yCTaHOBUTh TOUKY
0e3yopITouHoCcTH. OHA MO3BOJISET ONPEAENATh 00bEM U CTOMMOCThH MPOJAX, MPH
KOTOPBIX KOMMEpUYEcKasi OpraHu3aius crocoOHa MOKPHITh BCE CBOU PACXOJIbl, HE
noJty4asi mpuObLIH, HO U 0€3 yObITKa. 3 BEIpyUYkH OT peanu3aiuu npoaykiuu (0e3
HAC, akuu30B, TaMOXEHHBIX TOLUIMH) BBIYUTAIOTCA YCIOBHO-TIEPEMEHHbBIC
3aTpaThl M TMOJy4YaeTcs MapKuHaibHass NpuObUlb. [lanee U3 MapKHMHAJIBHON
OpuOBUIM  BBIUUTAIOTCA ~ YCIOBHO-TIOCTOSIHHBIE — pPacXoJbl W ONpEIeNseTcs
(buHaHCOBBIN pe3yabTaT (MpUOBUIL WM YOBITOK). Touka 0€3yOBITOYHOCTH — 3TO
Takoi 00beM BBIPYUYKH, PH KOTOPOM OpraHU3alusl HE MOJdydaeT HU MPUObUIH, HU
yOBITKa.

[Ipsimbie 1-3 moKa3bIBalOT 3aBUCHUMOCTb MEPEMEHHBIX 3aTpaT, MOCTOSHHBIX
3aTpaT M BBIPYYKH OT O0bEMa MPOM3BOJACTBA. TouKa KPUTHUECKOIO 0ObeMa

IMPOU3BOACTBA ITOKAa3bIBACT 00BeM IMpOU3BOACTBA, IIpU KOTOPOM BBIpYYKa OT
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peann3anuy paBHa €€ MOJHOW ce0eCTOMMOCTH.

[locne ompenenenus TOYKK Oe3yOBITOYHOCTH IIJIAHUPOBAHHE MPUOBLTH
CTpPOUTCS Ha OCHOBE 3(¢eKTa OINepalMoHHOro phlyara (JieBepenxa), T.e. TOro
3arnaca (pMHAHCOBOM MPOYHOCTH, MPU KOTOPOM OpPraHU3aUs MOXKET MO3BOJUTH
cebe CHHM3UTh O00BEM peanu3alh, HE TMPUXO0Jid K YObITOUHOCTH. Oddekt
ONEpPAllMOHHOTO phluara COCTOMT B TOM, YTO JIO0O€ W3MEHEHHUE BBIPYUKH OT
peann3anuy NPUBOAUT K e Oosiee CUIbHOMY M3MEHEHMIO puObutu. JlelicTBue
sToro »¢@deKTa CBSI3aHO C HENPONOPIUOHAIBHBIM BO3JCHCTBUEM YCJIOBHO-
MOCTOSTHHBIX U YCJIOBHO-TIEPEMEHHBIX 3aTpaT Ha ()MHAHCOBBIA PE3ynbTaT MpHU
U3MEHEHWU 00beMa MPOU3BOJICTBA M peanu3anuu. Yem BbIIIE A0S YCIOBHO-
IOCTOSTHHBIX PAacXo0/l0B B C€0€CTOMMOCTH NMPOAYKIMH, TEM CUJIbHEE BO3JCHCTBUE
oreparroHHoro peryara. M, Hao60opoT, mpu pocte o0bemMa MPOoJax A0S yCIOBHO-
IOCTOSTHHBIX PacXxofl0B B C€0ECTOMMOCTH MaJaeT, U BO3ACUCTBUE ONEPALMOHHOTO

peryara ymenbmaetcs (Puc.1.2.1).

A
BeIpyuka oT npogax
Touka 3
< KPUTHYECKOTO
w OHa TIPUOBLIN
= o0beMa
a IPOU3BOACTBA v
o - CoBOKYyTHBIE 3aTPAThI
M -
—_ -
[a) _-=7
g _--" i TocrosHHBIE U3HEPKKA 2
8, p=it--- R L EEEEEEETpYS >
= ! - IlepemenHbIE 3aTpaThI
o PP
% de- 1
- |-
»

30Ha YOBITKOB

O0BeM MPOU3BOJICTBA, IIIT.

Pucynok 1.2.1 - Onpenesienue T04KH 0€3y0ObITOUYHOCTH

MexaHn3M MPUMEHEHUS OIEPALMOHHOIO JIEBEPEIKA 3aBUCUT OT TOrO,
Kakue (haKTopbl BO3JIECHCTBYIOT HA M3MEHEHHE BBIPYUKH OT MPOJaXK B IJIAHOBOM
NepuoJie MO CpPaBHEHHIO ¢ Oa3uCHBIM: JUHAMUKA I1€H, JM00 JMHAMHKa
HaTypaJIbHOTO oO0beMa mponax, mbo oba dakrtopa Bmecte. Kak mpaBuio, Ha

IMPAaKTHUKEC BbIPYYKa PACTCT WM CHMIXKACTCA II0A BJIMAHUCM OAHOBPEMCHHOI'O
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neiictBust oboux (dakropoB. Ho mnpu miaHupoBaHud NpUOBLIM BaKHEHIIEe
3HAYEHWE HMEIOT CTENEHb M HApPaBJICHHUE BO3JCHCTBUS HA BBIPYUKY KaXJO0ro
daktopa. I3MeHeHue 11eH B 00JIbIeH CTENEHU OTPAXKAETCs HA TMHAMUKE MTPUOBLIH
OT PO, YeM WU3MEHEHHE HATYpPaIbHOTO 00BheMa MPOJIaK.

DTO 03HAYAET, YTO ONEPAIMOHHBIN JIEBEPEIK BbIPAKAETCS HE OJTHUM, a, KaK
MHUHHUMYM, JIBYMS MTOKA3aTESIMH, U3 KOTOPBIX OJWH PACCUUTHIBAETCS IS CIIydas,
KOrJa B IUIAHOBOM IIEpUOAE MEHSIOTCS TOJBKO IIEHBl HAa PEeaJu3yeMylo
MPOJYKIIMIO, BTOPOH — JIJIsl cliydass U3MEHEHHUsS TOJBKO HATypallbHOro oO0bheMa
nponax. IIpu yciioBuM, 4TO IJIAHOBASI BBIPYYKA OT MPOAAXK M3MEHSETCSA 3a CYET
oboux (akTOpoB, B pacyeTax MNPUMEHSIOTCA 00a HaA3BAaHHBIX TOKa3aTess
OIIEPALIMOHHOTO JIEBEPEIXKa.

Ha3zoBeM ycnoBHO IepBbIN U3 YKa3aHHBIX BUIOB ONEPALMOHHOTO JIEBEPEIKA
LICHOBBIM, BTOPOM — HaTypaJbHbIM. LleHOBOW OIEpALIMOHHBIA JIEBEPEIK
omnpeaensercs 1o Gopmyiie:

_5s
YT
. (5)

rae  JI, — 1eHOBOM ONepalMOHHbIN JIEBEPEIK;

J

Bs — 6asucHas BeIpydKa OT MPOJIaxK;

[l — 6a3ucHas npuObLIL OT MPOJAK.

LleHoBo¥ oreparmoHHBIN JEBEPEIK PAaBEH OTHOIICHUIO 0a3MCHOM BBIPYUKH
K 0a3MCHOM NMpUOBUIM OT MPOJIaX U MOKa3bIBAET BO CKOJIBKO Pa3 TEMIIbl U3MEHEHUS
NPUOBUIA OT MPOJAXX MPEBBIIAIOT TEMIbl U3MEHEHUH BBIPYUYKH MPU U3MEHEHUU
ueH Ha 1 %.

dopmysia HaTypaJIbHOTO ONEPAIMOHHOTO JIEBEPE/IXKa BBITJISIAUT TaK:

s (6)
rae  JI; — HaTypasbHBIN ONEPALlMOHHBIN JIEBEPEIIK;

I1, — Ga3uCHbIE IEpEMEHHBIE 3aTPATHI.
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HarypanbpHbiil onepanvoOHHBIN JIEBEPEI)K — ITO OTHOLIEHUE BBIPYYKH OT
npojax Oa3MCHOro MEPHOJa, YMEHBLIEHHON Ha MEPEMEHHbIE 3aTpaThl TOrO XKe
nepuoaa, K 0a3uCHOM HpuUOBLIM OT NpPOAaX, WM OTHOUIEHHE MapKUHAJIbHOM
OpUOBLIM K MPUOBLIM OT NpoAax B 0azucHoM mepuoje. C MOMOLIBI0 MOKa3aTems
HATYpaJIbHOTO OIIEPALIMOHHOTO JIEBEPEIXKA PACCUUTHIBAETCS TUIaHOBAs! IPUOBLIL OT
IPOJAX IPU YCIOBUM M3MEHEHHs B IUIAHOBOM IIEPHOJAE TOJIBKO HATypaJbHOTO
o0bemMa TMpojax. B peanpHBIX YCIOBUSAX, KaK MPaBWIO, MPOUCXOIUT
OJTHOBPEMEHHOE U3MEHEHUE U 1I€H, U HATypaJbHOro o0beMa MpoAax, NpuiyeM oda
(dakTopa MOryT JE€MCTBOBaTh WU B OJHOM HANPABICHWU, U B MPOTHUBOMOJIOKHBIX
HanpasyieHusX. Heo0xoaumo ucnonp30BaTh 00a BUJA ONEPALMOHHOIO JIEBEPEIKA
JUIs TUTAaHUPOBAaHUSA (PUHAHCOBOIO pe3yibTaTa OT MPOJAaX HMMEHHO MpU TaKUX
YCIIOBHSIX.

Temn uzMeHeHUs! TPUOBLIN OT NMPOJAXK B IJIAHOBOM MEPUOAE O CPABHEHUIO

¢ 6a3UCHBIM TOT/1a OyIEeT ONPENEATHCA 10 GOopMYyIIe:

AT
H_6:ﬂu.Hll(l+Hu)+ﬁH.Hﬂ’ (7)

rae All — mpupocT (yMeHbllleHre) TPUObUTH OT MPOJaK;

W, — W3MeHeHHe 1IeH Ha peaiu3yeMyl0 IMPOAYKIHUIO B MJIAHOBOM MEPHUOJE
M0 CPABHEHMIO C OA3UCHBIM (B JIOJISIX €UHUIBI CO 3HAKAMU «+» WU «—»);

W, — u3meHeHune HaTypabHOTO 00bemMa npoAax (aHamorudHo «,»).

@opmyna (7) mNO3BOJISIET PpelIaTh CAEAYIOIIME 3aJayd B Ipolecce

TJIAaHUPOBAHMS (PUHAHCOBOTO PE3yJIbTaTa OT MPOJAXK:

1. Pacuer TeMrioB u HampaBieHHs] U3MEHEHUS (DMHAHCOBOTO pe3yJbTaTa
OT MPOJAXK.
2. [lenenanpaBieHHOE M3MEHEHUE TIAHOBOTO (DMHAHCOBOTO pe3yJbTaTa

OT TPOJAXK MYTEM KOPPEKTHUPOBKH KaXKJIOT0 HHJEKCA B MpEIeiiax HMEIOIIUXCS
IIPAKTUYECKUX BO3MOKHOCTEMN.

3. Omnpenenenre HEOOXOIUMOTO YPOBHS OJIHOTO W3 HMHJICKCOB, €CIU
W3BECTEH JIPYrod WM 3ajaHa HY)KHas OpraHu3alliyd CyMMa IIAaHOBOH MPHOBUIA OT

IPOJAXK.
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4, Omnpenenenue ypoBHS HHICKCOB, OOECHEUMBAIOIINX KPUTHUYECKUI
00BEM MPOJIaXK, T.€. HYJIEBYIO IPUObUIH B IJIAHOBOM HEPUOIE.

Takum 00pa3oM, omepalMOHHBIN JIEBEpEHK — HUHCTPYMEHT, IMO3BOJISIOIIHIMA
ONEpAaTUBHO pEarupoBaTh Ha JWHAMHUKY CIOpOCa W MPUHUMATh pPELICHMUS,
CBSI3aHHBIEC C U3MEHEHUSIMU (DUHAHCOBOTO PE3YJIbTaTa OT MPOJAK.

OnHako NpUMEHEHNUE METOJIOB Map>KMHAIBHOTO aHAJIM3a OTPAHUYEHO PSAIOM

YCJIOBUH, B YUCJIE€ KOTOPBIX:

1. VYceroiiunBelid  XapakTep MEPEMEHHBIX pPacXofOB K BBIPYYKE OT
POJIAXK.

2. HenzMeHHOCTh MOCTOSIHHBIX PACX0/I0B.

3. [ToCTOSIHCTBO CTPYKTYpPBI MPOAAXK MO BUJAM (TPpyIam) MPOayKIIHH.

CrenayrommM 3TaroM SBJSETCS ompeseicHue (pakTopoB, MOBIUSABIINX Ha
W3MEHEHHE MPUOBLIN, HATPUMEP, Ha BEJIMYMHY MPUOBLUINA OT IIPOJIaXK BIUSIOT LICHBI
Ha FOTOBYIO MPOAYKIIUIO U 3JEMEHTHI PacxojioB, (OPMHUPYIOIINE Ce0EeCTOUMOCTD,
CHUCTEMa HaJIOTOOOJIOKEHUS, 00bEM peanu3alii, H3MEHEHHUE CeOECTOMMOCTH
peaTu30BaHHON TPOJIYKIIMH, U3MEHEHHUE BEIMYMHBI KOMMEPYECKHX U YIIpaBJICH-
yeckux pacxoaoB. JIuteun M.U. mpeasiaraet MCHoiab30BaTh (PAKTOPHYIO MOJEIb

MIPOTHO3UPOBAHUS TPUOBUTH OT MPOJAXK, KOTOPask UMEET CICTYIONTUI BU/I:

PSp = PSb + DS + DN + DVC + DFC + DP, (8)

rie PSp — nporrosupyemasi mpuObLIb;

PSb — mpuObLTE Ga3ucHOrO NEpHOa;

DS — BiusiHue n3MeHeHus o0bema npoax;

DN — BausiHuE CTPYKTYpHOTO (2CCOPTHMEHTHOTO) CIBHTa B OO0BEMe
MPOJIAK;

DVC — BnusiHue U3MEHEHUS IEPEMEHHBIX PACXO/IOB;

DFC — BiausiHEE N3MEHEHUS ITOCTOSTHHBIX PACXOJI0B;

DP — BiusiHue U3MEHEeHUs POJAXKHBIX IIEH Ha MPOAYKIIMIO OpraHu3aluu.

1. ®aktop BauMsSHUS o0bema mpojax Ha npudbulb (DS) MoxkeT OBITH

paccumuTat no opmyie:
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DS =DTs - OL - PSh, 9)

rie DTS — nporno3upyemslii IPUPOCT BBIPYUKHU OT MPOJAK;

OL — omepallioOHHBIN phIyar;

PS — npuObLIb OT MpoJax B 6a30BOM MEPUO/IL.

2. Bnusaue ¢akTtopa CTPYKTYpPHBIX CIOBUTOB B o0beme mpoaax (DN)
ornpeaensercs 1o Gopmyie:

DN =Sb-Th - DMPn, (10)

rae, Sb — BeIpyuKa OT Mpojax B 0230BOM IEPUO/IE;

Th — nporHo3HEIH TeMI pocTa BRIPYYKH OT MPOIAK;

DMPn — wusMmenenune kodQdUIMEHTa MapKUHAJIBHOTO JI0XOJa U3-3a
CTPYKTYPHBIX C/ABHUTOB.

3. Bnusnue Ha npuObulb (akTOopa mnepeMeHHbIX pacxonoB (DVC)
OIIPENETUTCS Kak:

DVC=Sb -Ts - VCn - VCp, (11)

rie  VCn — koadGuImeHT nepeMeHHbIX PacXoI0B C yU€TOM CTPYKTYPHBIX
capuroB (1 — MPn);

VCp — nporHo3 CHIKEHUS MEPEMEHHBIX PACX0/I0B (C 0OpATHBIM 3HAKOM).

4. Bnusnue Ha npuObUlb (akTopa TOCTOAHHBIX pacxonoB (DFC)
OTIpEAENAETCS MPSIMbIM CUETOM, HO ¢ OOpPaTHBIM 3HAKOM.

5. Bnusnaue Ha ipu6sLIh daktopa e (DP) onpenenutcs mo ¢popmyiie:

DP=Sb- Tb- Pp, (12)
rae Pp — mnporHo3upyeMoe HU3MEHEHHE LIeH Ha MpoAaBaEMYIO
IPOIYKLHIO.

CtpykTypa TOBapHOW MPOMYKIIMH MOMET OKa3bIBaTh KaK IMOJOKUTEIHHOE,
TaK ¥ OTPUIIATEIBLHOC BIMSIHUE HA CyMMY IpHObUTH. Ecnu yBeamauTcest 1o 6osee
peHTa0ENbHBIX BUJOB MPOAYKIIMM B OOIIEM 00bEME peanu3aiuu, TO CymMMa
npuObBLIM  Bo3pacTeT. HampoTwB, Tmpu  yBEeIWYCHUH  YACIBHOTO  Beca
HU3KOpPEHTA0EIbHON WM YOBITOUHOW TPOAYKIIMM OOIIas cymMma HIpUObLIN

YMCHBIINUTCA.
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CebecTouMOCTh MpOAaX OOpPATHO MPOMOPLMOHANIbHA NMPUOBLTN: CHUYKEHUE
ce0ECTOMMOCTH TPUBOJIUT K COOTBETCTBYIOIIEMY POCTY CYMMBI TpPUOBUIH, U
Hao00OPOT.

CrpykTypHO-0TH4eckass Mozenb (PaKTOPHOIO aHalW3a IpeJCTaBlIe€HAa Ha

pucynke 1.2.2.

[TpuObLIb OT MPOJAKH POTYKLIUU

A

Oo0BeM Crpykrypa Llennr CebecToMMOCTD
mpoagax Ipogax pcajiu3aiun npoayKIuu
A A A
N3menenue KauectBo Pecypcoemko
NEePEXOoIALINX TIPOAYKITUH ] CTh ||
3aI1acoB TOTOBOM TIPOIYKIIUU
— TIPOAYKITUH
Konbronktypa
pBIHKA
Ilens! Ha
pecypcesl ||
HN3menenune PriHKH
OCTaTKOB cObITa ]
| | HeoIUtaueHHOM
IPOYKLHUH Cymma
IIOCTOSIHHBIX
Wudmsmus —
- 3arpar
Obnem Cpoxu O6Bem
| | BEIITyCKa peanuzauuu | | BEIITyCKa | ]
MPOTYKIVH MPOIYKIIUU NPOYKIUN

Pucynok 1.2.2 - CTpyKTypHO-JI0THYecKasi MOAe/b (aKTOPHOI0 aHAJIM3A

NPUOBLJIN OT OCHOBHOM AeSITeJIbHOCTH

H3meHeHre ypoBHS CpeJHepeaIn3alMOHHbIX IEH MPSIMO MPOMOPLHUOHAIBHO
MPUOBLIN: TIPU YBEIMYCHUH YPOBHS II€H CyMMa MPUOBLTNA BO3PACTAET, 1 HA00OPOT.
[Ipumenenue (aKkTOpHBIX MOJIEIIeN pacmupser BO3MOYKHOCTH

IIPOTHO3UPOBAHUSA npUOBLIH. Otn MOJEIH XOpOoLIOo MOAAIOTCS
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IPOrpPaMMHUPOBAHUIO M COYETAIOTCS C UCIOJIB30BAaHUEM BO3MOXKHOCTEN 00paboTKH
JTAaHHBIX HA MEPCOHATBHBIX KOMITBIOTEpaX, OCOOCHHO i pacuera CTPYKTYpPHBIX
C/IBUTOB.

[Toka3zaTenu peHTaO0EeIbHOCTH MOKHO OOBEUHUTD B HECKOJIBKO TPYIIIL:

1) 1nokazaTend, XapaKTepHU3YyIOIIHMEe PpEeHTA0eabHOCTh  (OKYIIaeMOCTh)
U3JIepKEK MPOU3BOICTBA U MHBECTUIIMOHHBIX MPOEKTOB;

2) TOKa3aTeN, XapaKTepPU3yIOIIIe PEHTa0eTbHOCTh MPOJIAK;

3) nokasarenu, XapaKTepU3yIIUe TOXOIHOCTh KalluTajla U €ro 4acTeu.

Bce »Tu mokazaTenn MOTYT pacCUMTHIBATHCS HAa OCHOBE OalaHCOBOM
NPUOBLIN, MPUOBLIN OT peaNu3aluy MPOIYKIIMH U YUCTON MPUOBLIH.

PeHTabenbHOCTh ~ MPOM3BOACTBEHHOM  JEATENBHOCTH  (OKyNaeMoOCTb
uznepxkek) (R3) ucuucnsgercs myreM oTHouieHust O6anaHcoBoit (I10) unu uuctoi
npubbuin  (ITy) Kk cymMMme 3arpaT N0 pealnu30BaHHOM WIM TPOU3BEIACHHOMN

npoaykiuu (3):

116 Iy
Rs =", ym R3 ="

OHa noka3bIBaeT, CKOJIbKO MPEANPUITHE UMEET MPUOBLIN € KAXA0ro pyoss,
3aTpa4€HHOT0 HAa IPOM3BOJACTBO M  pealM3alui npoAaykuuu. Moxer
pPacCUMTHIBATHCS B LEJIOM MO NPEINPHUATHIO, OTAEIBHBIM €r0 MOAPA3ACICHUIM U
BUJIaM MTPOJIYKIIHH.

PenrabenbHocTh mponaxk (R,) paccuuThiBacTCs JCICHUEM MPHOBLIH OT
peanu3auuyd MPOAYKIHMH, padOT M YCIYr WIM YHUCTOM NPUOBUIM HA CYMMY
MOJTYYEHHOU BBIPYUYKH (PID). XapakTepusyer 3¢ (PEeKTUBHOCTH
IpeINTPUHUMATEIBCKON ACSITEbHOCTU: CKOJIBKO MPUOBLIN MMEET MPEANPUSTHE C
pyOnst mponax. Illupokoe mpumMeHeHHe 3TOT MOKa3aTelb MOJYYWI B PHIHOYHOM
PKOHOMHKE. PaccunTeiBaeTcs B LIEIOM MO MPEANPHUITHIO U OTAEIBbHBIM BHIaM
IPOIYKLUU.

116 g

Rn=———, Rn=—
pr7 WM I (14)
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PenrtabensHocTh (H0X0MHOCTH) KamuTana (R,) WcYHCIsIeTcs OTHOIICHHUEM
OasaHcoBOl  (4ucTOM) MPUOBUITM K  CPEIHEroJI0OBOM  CTOMMOCTH  BCETO
nHBecTupoBaHHOTO Karmutana () MK) wim OTHembHBIX €ro  CclaraeMblx:
COOCTBEHHOTO  (aKIIMOHEPHOTO),  3a€MHOT0,  OCHOBHOTO,  OOOPOTHOTO,

IMPONU3BOACTBCHHOI'O KallkuTajaa 1 T.MO.

116

R =S—— wm RKZL’ (15)
D UK > UK

B nmpouecce aHamu3za ciaeayeT MU3y4YMTh JIMHAMHUKY IIE€PEUYHMCIICHHBIX
NoKasarelied peHTa0eIbHOCTH, BBINOJHEHUE IUIaHA MO UX YPOBHIO M IPOBECTH
MEXXO035ICTBEHHBIE CPABHEHUS C MPEINPUATUIMU-KOHKYPEHTAMH.

VYpoBeHb peHTA0ENIbHOCTH TPOU3BOJCTBEHHON IEATEIBHOCTH (OKYIIa€MOCTh
3aTparT), UICUUCIIEHHBIN B 1IEJIOM 10 npeanpusatuio (R), 3aBUCUT OT TpeX OCHOBHBIX
(akTOpOB MEPBOIrO MOPAJKA: U3MEHEHUSI CTPYKTYpPbl PEAIM30BaHHON MPOAYKLHUH,
ee ce0ECTOMMOCTH U CPEIHUX LIEH peaTnu3aluu.

JlaHHBIE TIOKA3aTeNu AT NPEACTABICHHE O CTENEHU BO3MOYKHOCTH
NPEANPUATHAS PACIUIATUTBCS C KPEIWTOPAMH, 3acMIIMKaMU W aKIHOHEpaMmH
JNEHEXHBIMH CPEACTBAMU B CBSI3M C MKCHOJB30BAHMEM HMEIOIIEr0 MecTa
JEHe)KHOTO TpuToka. KoHuenuus peHTaOedbHOCTH HCUMCISEMOM Ha OCHOBE
NPUTOKA JIEHEXKHBIX CPEJICTB, IIMPOKO MNPUMEHSIETCS B CTpaHaX C pPa3BUTOMN
PBIHOYHOM dKOHOMHUKON. OHA IPUOPUTETHA, TOTOMY, YTO ONEPALMH C JEHEKHBIMU
NOTOKaMHU, O0ECIEeUUBAIOIIUE IJIATEKECIIOCOOHOCTh, SBIISETCS CYIIECTBEHHBIM
MPU3HAKOM COCTOSIHUS TIPEANPUSATHUA.

Mmuoroobpazue nokaszaresnen peHTabEIbHOCTH ONpeeIIsieT
QIbTEPHATUBHOCTh IIOMCKA NYTEd €€ MOBBIIIECHUS. JUist  yBenM4eHUS
pEHTa0EIbHOCTH BO3MOKHBI JIBA OCHOBHBIX HalpaBJi€HHUS: POCT NPUObUIM U
COKpallleHHE 3aTpaT Ha MPOU3BOACTBO. [Haue TOBOpsS, JOCTHXKEHHE
HOJIOKUTENBHBIX PE3YJIbTATOB BO3MOKHO 33 CUET CHUKEHUS C€0ECTOMMOCTH JIMO0

34 CUYCT HOBBIIICHUA IICH Ha MIPOAYKIHUIO. ['maBHBIM HMCTOYHHUKOM pocta
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pEHTA0ENbHOCTH CIEAyeT CUMTaTh CHIDKEHHE 3aTpaT Ha IPOU3BOJICTBO,
cebectonMocTd NpoayKiuu. CHUXKEHHE ce0ECTOMMOCTH MPOIYKIIUN MOXET OBbITh
JOCTUTHYTO TJaBHBIM 00pa3oM 3a CYET MOBBIMIEHUS 3()(PEKTUBHOCTH OCHOBHBIX
($OHI0B, 5KOHOMHUH MaTEPHAIBHBIX PECYPCOB, POCTA MIPOU3BOUTEIBHOCTH TPY/Ia.

B 3akmioueHne aHanm3a (UHAHCOBBIX PE3YNbTAaTOB pa3pabaThIBalOTCS
KOHKPETHBIE MEPOIPUATHS, HAIPABICHHbIE HA MPEIyNPEXIACHUE U COKpalleHUE
yOBITKOB M TIOTE€Ph M YBEJIMYEHHE NPHUOBUIM OT JOJTO- U KPAaTKOCPOUHBIX
(PMHAHCOBBIX BJIOKEHUH.

['paMOTHO ¥ CBOEBPEMEHHO TPOBEACHHBIM  aHaMM3  (HUHAHCOBBIX
pe3yabTaTOB TO3BOJSIET BBIABHTH PE3EPBBI pocTa MpHObUM. Pe3epBrl pocta
OpuOBUIM - KOJMYECTBEHHO H3MEPUMbIE BO3MOYKHOCTU €€ YBEIMYEHHS 3a CUET
pocta o0bemMa MpoJaX MPOIYKIIMH, YMEHBIICHUS 3aTpaT Ha €€ MPOU3BOJICTBO U
peanu3alnuio, HeAOMYIIEHUSI BHE PeaIN3allMOHHBIX YOBITKOB, COBEPILICHCTBOBAHUE
CTPYKTYpBl TIPOM3BOJAMMON MpOAYKUMU. Pe3epBbl BBISBIAIOTCS Ha CTaguH
TUTAHUPOBAHMS U B TIPOIIECCE BBHIMOMHEHUS MmuaHoB. Ompenenenne pe3epBoB pocTa
npuObUIM  0a3upyeTcss Ha HaydyHO OOOCHOBAaHHOW METOJMKE UX pacuera,
MoOunM3auu u peanu3anuu. [Ipu moacdere pe3epBOB pocTa MPUOBUIM 3a CUET
BO3MOXKHOT'O pocTa 00bemMa MpoiaXKk UCHIOIb3YIOTCS Pe3yJIbTaThl aHAIN3a BBIITyCKa
U TPOJaX MPOTYKIHUU.

Takum 00pazoMm, MpoBens TEOPETUUYECKUE HMCCIEAOBAHUS MOXHO CAETaTh
BBIBOJI, YTO B COBPEMEHHBIX YCJIOBHUSX CTAHOBJICHHS W DPAa3BUTUS PBIHOYHBIX
OTHOUIEHUI MpoOJieMa yBEIMYEHHsS] TMPUOBUIM M PEHTAOENBbHOCTH, a TaKXKe
YMEHBIIIEHHUSI YOBITKOB SIBJISICTCS TJIABHOH B I€ATEIHLHOCTH JIFOOOTO TIPS PHUSITHS.

3HaueHue NPUOBLIM COCTOMT B TOM, 4YTO OHA OTPAKAET KOHEUHBIH
¢buHAHCOBBIN pe3ynbTar. BMecTe ¢ TeM Ha BEMMUYMHY MPHOBUIM U €€ TUHAMHUKY
BO3/JICHCTBYIOT (DaKTOpPHI, KaK 3aBUCSIIME, TaK W HE 3aBUCALIUE OT YCHUIUH
npennpusitus. [IpakTudecku BHE cdepbl BO3ACHCTBUS NPEANPUATHS HAXOAATCS
KOHBIOHKTYpa PBIHKA, YPOBEHB IICH HA MOTPEOIIieMble MaTepHAIbHO-CHIPhEBBIC U
TOIUTUBHO-3HEPTEeTUUECKUE PECYpPChl, HOPMbl aMOPTU3ALMOHHBIX OTYHCIEHUH. B

U3BECTHOM CTEIICHU 3aBUCST OT IMPCAIIPUATHA TAKHEC q)aKTOpI)I, KaK YPOBCHb IICH Ha
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peannzyemMylo OpOAYKIHMI W 3apaborHas miata. K ¢akropam, 3aBucsmmm ot
MPEINPUATUS,  OTHOCATCS  YPOBEHb  XO3fAKWCTBOBAHUS,  KOMIICTEHTHOCTD
PYKOBOJICTBA U MEHEKEPOB, KOHKYPEHTOCTIOCOOHOCTh MPOAYKIIUH, OPTaHU3aIIHs]
MIPOU3BOJICTBA M TPYJA, €T0 MPOU3BOIUTEIHHOCTD, COCTOSTHUE U 3(P(HEKTUBHOCTH
MPOU3BOJICTBEHHOTO U (hUHAHCOBOTO TlaHupoBaHus. [lepeunciennble (akTOpbI
BIUSIOT Ha MNpUOBUIL HE MPAMO, a 4Yepe3 00beM peanu3yeMol MPOIyKIUU U
ce0ECTOMMOCTD, TOATOMY IS BBISBICHUS KOHEYHOTO (DMHAHCOBOTO pe3yJbTaTa
HEOOXOJMMO COIMOCTaBUTh CTOMMOCTh OObEMa pealu3yeMod MpPOAYKIUU U
CTOMMOCTB 3aTpaT M PECYpPCOB, HCIOJIb3YEMBIX B MPOU3BOJACTBE. BoO-BTOpHIX,
npuObUIb  00JIalaeT cTuMydupyronied  ¢GyHkiued. BpicTynas KOHEUHBIM
(MHAHCOBO-?PKOHOMUYECKUM  PE3YJIbTATOM MNPEANPUITHI, NOpUObUIbL HUTpaeT
KJIFOYEBYIO POJIb B PHIHOYHOM XO3SIMCTBE. 3a HEW 3aKPEIUIETCA CTaTyC LEIU, YTO
MpENoNpeeNsaeT JIKOHOMHUYECKOE TOBEACHHE XO3SUCTBYIOIIUX CYOBEKTOB,
0J1aronoayyne KOTOPhIX 3aBUCUT KaK OT BEJIMYMHBI MPUObUIH, TaK U IPUHITOTO B
HAlMOHAJIBHOW  JKOHOMHMKE  QJITOPUTMA €€  PacHpedciieHus,  BKIIOYas
HajorooOnoxkenue. J[lomst yucTol TpUOBUIM, OCTaBIIAsCs B PaCHOPSKEHUU
NPEANPUSTHS, OCTIE YIUIAThl HAJIOTOB U APYTUX 00s3aTENbHBIX IIaTEXEH, JOJKHA
OBITh JOCTAaTOYHOW JIsi (UHAHCHUPOBAHUS PACIIUPEHUS MPOU3BOACTBEHHOM
JESATEIbHOCTH, HAYYHO-TEXHUYECKOIO M COLMAIBHOTO Pa3BUTHUS MPEANPUSITHS,
MaTepUaIbHOTO TMOOUIPEHUs pPa0OTHUKOB. B-TpeThbux, NPUOBUIL SABISETCS
HUCTOYHUKOM (POPMUPOBAHUSL JOXOJOB OIOJKETOB pPa3NUYHBIX ypoBHEH. OHa
MOCTynaeT B OIOJKETHl B BHUJEC HAJIOrOB, a TaK)Ke€ SKOHOMHYECKUX CAHKIUN U
UCIIOJIb3YETCS Ha Pa3IMYHbIE 1I€JIU, ONIPE/IeTIEHHbIE PACXOIHOM YacThlO OI0/KETa U

YTBCPKIACHHBIC B 3aKOHOAATCIIbHOM IMOPSAAKE.
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I'naBa?2 AHaau3 0OpuOBLIM M PeHTA0EJbHOCTH MNpPeINpPUITHS H

pexoMeHaanuu no eé ysejaudenuio (Ha npumepe UII BeperennnkoB M.A.)

2.1 OcHoBHBbIe mOKa3aTejJu (PUHAHCOBO-XO3AMCTBEHHON [1eATEJbHOCTH

NII Beperennukos M.A.

NII BeperennuxoB M.A. 3apeructpupoBano 5 ampens 2007 roma. Kak
cyobekT npeanpuHuMarenbeTBa, U1 BeperennnkoB M.A. B cBoel JesATEIbHOCTH
PYKOBOJICTBYETCSl CIIEAYIOIIMMH HOPMATUBHBIMU JOKYMEHTaMu: [ paxnaHCKuM
konekcoMm Poccumiickort  @enepanuu, HamoroBeim komekcom  Poccuiickoit
®epnepanuu, Y CTaBOM NPEANPUATHS U APYTUMUA HOPMATUBHO-IIPABOBBIMU aKTaMHU.

HIT BeperennnkoB M.A. sBiseTcs HOPUINYECKUM JIMIOM, HMEET B
COOCTBEHHOCTH B XO3SMCTBEHHOM BEJCHUM HMYIIECTBO U OTBEYAET IO CBOUM
00s3aTeNIbCTBAM 3TUM HMYIIECTBOM. MOXKET OT CBOETr0 MMEHH MpuoOpeTaTh U
OCYILECTBIISITh WMMYIIECTBEHHBICE W JIMYHBIE HEUMYILECTBEHHBIE ITpaBa, HECTH
00s13aHHOCTbH, OBITh HCTIIOM U OoTBeTYnKOM. MII BeperennukoB M.A. umeer cBoi
CaMOCTOATEbHBIN 0aJaHC U pacYETHBIN CUeT.

OcHoBabiM BujoM JnesarenbHoctTd WII BeperennukoB M.A. sBisieTcs
TOPIOBO - MIPOU3BOJICTBEHHAs JesaTenbHOoCTh. IT BeperenHukoB M.A. 3aHnuMaeTcs
MPOM3BOJACTBOM M  peaM3aluMeld OKOHHBIX W  JABEPHBIX  KOHCTPYKIHUM,
JIOTIOJIHUTEIIBHBIX aKCecCyapoB K HUM. HomeHKnaTypa BBIIIyCKAEMOW MPOAYKLHUU
npexacraBiger coboir Oonee 30 BHIOB M3AENUNA, CpPeld KOTOPBIX OCHOBHBIMHU
ABJISIFOTCS:

— AJIOMUHHEBBIC OKOHHBIE KOHCTPYKIIUU;

— MJIACTUKOBBIE OKOHHBIE KOHCTPYKIIWH;

— JIBEPHBIE KOHCTPYKIINH;

— OTKOCHI AIFIOMUHUEBBIE;

— OTKOCBI JIEPEBSHHBIE U JIP.

OCHOBHBIMM MPEINPUATUIMU-TIOCTABIIMKAMHU MaTepUaibHbIX pecypcoB UII

BeperennukoB M. A. sBisitorcst OOO « IInanera» r. benropon, yi. Koncrantuna
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3acmonoBa 1. 100. OO0 «Oxkna mumact» 1. benropon, yn. XKenesnomopoxxuas 1. 79
OO0 «CAP» r. Bopounex, yn. Xons3yHoBa, 1.60b, OOO «3Jtanon cepBucy» .
Boponex Jlennnckuii npocrekt a. 20\1, OOO «Coro3» yin. KocmonarToB 18,
OO0OOQ «IIpana» u ap.

OcHOBHBIMM 3akazuukamMu ToBapHOil mpoaykuuu WMII BeperennukoB M.A.
BBICTYTIAIOT KaK (PU3NYECKHE, TaK U IOPUINYECKUE JTUIIA.

Cnucouynas yucneHHocts nepconana MII BeperennukoB M.A. corjacHo
mTaTHOMY pacnucanuio B 2015 1. coctaBuia 76 yeaoBeK, B TOM YHCIIE:

- anmapar ynpasieHus - 17 enuHun,

- IIPOU3BOICTBEHHO-TOPTOBBIM NIEPCOHAI - 59 enuHUL.

Kpatkuit  ananms roKazaTesnen NIl

CI)I/IHaHCOBBIX ACATCIIBHOCTHU

BeperennukoB M.A. 3a nepuoj 2013-2015 r.r. Ha ocHoBaHuU GopM (HUHAHCOBOM

oT4eTHOCTH (Tpmiioxkenus A, b, B) mpeacrasnen B Tabmure 2.1.1.

Ta6auna 2.1.1 — OcuoBubie noka3ateau UII Beperennuko ML.A.

ITokazarenu 2013r. | 2014 1. | 2015T. 20151.B % Kk
2013 . 2014 1.
2 3 4 5 6 7

1.CpenneromoBas YUCJIEHHOCTh

pabOTHUKOB, Yel. 82 78 76 92,68 97,43
2.CpeaHeroioBasi CTOMMOCTh OCHOBHBIX

npou3BOACTBEHHBIX  (QoHaoB (OIID),

TBIC. PYO. 1255 1564 2174 173,23 139
3.CpenneromoBas CTOUMOCTH

000pOTHBIX OHJIOB, THIC. PYO. 4708 4672 5181 110,05 110,89
4.Belpyuka OT TPOAAKH TPOIYKIIHH

(pabort, yciyr) 48357 | 38517 | 57337 118,57 148,86
5.ITpon3BOIUTENBHOCTH Tpyna,

py0./uen. 590 494 754 127,93 152,78
6.DonooTaa4a, pyod. (Ha 100 pyb.) 3853,15 | 2462,72 | 2637,4 68,45 107,09
7.MatepuanooTtaada, pyo0. (#a 100 py6.) | 1027,12 | 824,42 | 1106,68 107,74 134,24
8.ITonHas cebecToMMOCTb, ThIC. pYO. 45307 36251 54126 119,47 149,31
9.IlpubbU1b  OT MPOJNAXKU MPOAYKLUHU

(pabort, yciyr), ThIC. pyO. 3051 2265 3211 105,24 141,76
10.ITpuGbinb GastaHcoOBas, THIC. PyO. 2990 2210 3126 104,55 141,45
11.PenTabenbHOCTD TIPOU3BOJICTBA -0,32
MPOYKIHH, %o 6,73 6,25 593 | - 0,8 m.om. ILIIL.
12.PenTa0enbHOCTh Mpoax, % 6,31 5,88 56 |(-0,7lmam. | - 0,28 ..
13.PenTabenbHOCTh TPOU3BOACTBEHHO- - 7,64 + 7,06
XO3SMCTBECHHON JIEATECIBHOCTH, %0 50,14 35,44 42,5 ILI. ILII.
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KonudectBo pabotarkoB opranu3amuu ¢ 2013 mo 2015 rox yMEeHbIINIOCH C
82 uyenoBek 10 76. HecMoTps Ha 3TO MPOM3BOAUTENBLHOCTh Tpyda B 2015 romy
Bo3pociaa Ha 30 % mo cpaBuenuto ¢ 2013 rogom u cocraBuia 754 py6./gen. I1o
CBUJIETEIBCTBYET O O0JIEe pallMOHATILHOM UCTIOIB30BAHUM Pa0OUeh CUJIBI.

Kak BuaHo w3 panHeix TaOmumel 2.1.1, duHAHCOBO-XO3sMHCTBEHHAsS
nestenpHocTh  UIT  BeperennukoB M.A. Xapaktepusyercs OTpULATENbHON
JTUHAMUKOM:

- CHIW)KEHME CIPOCa Ha OKOHHbIE KOHCTpyKiuu B 2015 r. mpuBeno k
COKpAIIEHUIO MOoKa3aTesie MpuobUId OT Mpoaax, kotopas B 2014 roay cHU3UIACH
no cpaBHeHuto ¢ 2013 romom ¢ 3051 Teic. pyO. 10 2265 ThIC. pyO., HO B 2015
yBenuuunack Ha 40 % wu crama paBHodt 3211 Teic. py6. Cnaxg B 2014 rony
OOyCJIOBJIEH COKpAaIlllEHUEM 3aKa30B Ha MEHEe BOCTPEOOBAaHHBIE OKOHHBIE
KOHCTPYKITUH, BEAYIIUX K CHIKEHUIO 00bEMOB peain3alluu;

- pEHTAa0ENbHOCTh MPOJAX HMMEET TaKkylo ke TeHieHuuio. M ecnu B
2013 romy — oma cocraBmier 6,31 %, Tto B 2015 ymenpmaercs Ha 0,71
MPOLICHTHBIX MTYHKTAa U CTAHOBUTCS pPaBHOM 5,6 %., M3MEHSETCS] CyMMa TTPUOBLIH C
pyOsisa npogax. IPpheKTUBHOCTh KOMMEPUYECKOU IEATEIIbBHOCTH CHUYKAETCH.

— HECMOTPSI Ha POCT MPUOBLTN PEHTA0ETBbHOCTh MPOIYKIIUA CHU3UIACh
c 6,73 % no 5,93 %, TO ecTh cokpaTuiach OT/Aada ¢ OJHOTO PyOJssl 3aTpaT Ha
npou3BOJICTBO. CBSA3aHO JTAHHOE W3MEHEHHUE C HEOJHOPOJHBIM POCTOM IIEHBI U
ce0eCTOMMOCTH POIYKIUU;

PenTabenpHOCTD MIPOU3BOICTBEHHO-X035IMCTBEHHOM NEATETbHOCTU
HAaXOJWTCS Ha JOCTaTOYHO BBICOKOM YPOBHE HW XapaKTepu3yeT MpHObLIb,
MOJIYYCHHYIO C pyOJis BIIO)KEHHBIX OCHOBHBIX MPOU3BOJICTBEHHBIX M OOOPOTHBIX
cpeactB. B 2013 rogy ona cocraBmsa 50,14 %, B 2014 — 35,44 %, B 2015 —
42,5 %.

JlanHbI MOKa3aTens oTpakaeT d((HEKTUBHOCTH MCIIOIH30BAHUS OCHOBHBIX

U 000pOTHBIX (DOHAOB, KOTOPBIE XapaKTEPU3YIOTCS BBICOKOH (OHIOOTAAUEH

(2637,4 py6./100 py6.) u marepuanootaaueii (1106,68 py6./100 pyo.).
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Takum  oOpa3oM, 1O JaHHBIM OLEHKA OCHOBHBIX (DPUHAHCOBO-
HPKOHOMHUYECKHUX MOKa3aresnel, B nenoM o npeanpusatuto UIT Beperennukos MLA.
HaOMOJaeTcsl  OTpuUATeNibHasg  JWHAMUKa B (DPMHAHCOBO-XO3SMCTBEHHOU
NeSITEIbHOCTH, HEOoOXOoAMMO 0osee JeTaJbHO NPOAHAIU3UPOBATh COCTAB MU
CTPYKTYpY  (UHAHCOBBIX PE3YyJbTaTOB NPEANPHUATHS C Leabl0  Ooiiee
3¢ (EKTUBHOIO €ro YIpaBJIEHUs JJIs IIOMCKA HOBBIX PELICHUN N0 (hOPMHUPOBAHUIO

Y UCIIOJIb30BAHUIO MTOKa3aTesIed MPUObLIN PEIPUATHUS.

2.2 AHaim3 cocraBa, CTPYKTYpPbl M JAUHAMHUKUH NPUOBLIM M PacxoloB

OPraHU3alMM U OLIEHKA MoKa3aTeJ/ieil peHTa0eJJbHOCTH NpeanpPUsiTUs

OCHOBHBIMH 3aJja4aMH aHAJW3a (UHAHCOBBIX PE3YJIBTATOB JEATEIHLHOCTH
OpraHu3alliy SBJISIOTCS: OIICHKA JUHAMUKU MOKa3aTesie npuobLUu, 000CHOBAaHUE
X 00pa3oBaHUs, BHIABJICHUE U U3MEPEHUE BO3JCHCTBUS PA3IUYHBIX (PAKTOPOB Ha
IPUOBLITH, OIICHKA BO3MOYKHOCTEH €€ JaIbHEHUIIIEro pocTa Ha OCHOBE ONTHMHU3AITIH
00BEMOB TTPOU3BOJICTBA U U3JCPIKEK.

Hns anammza OyneM  HWCHOJB30BaTh  CIEAYIOIIME €r0  METOJBL:
TOPU30HTAIBHBIN, BEPTUKAIBHBIN, KOG OUIIMEHTHBIN, (DaKTOPHBIH.

B Xxome Tropu30OHTANBbHOTO aHalM3a OMNPENETSIOTCS  aA0COJIOTHBIE W
OTHOCHTEJIbHBIC W3MEHCHHUS BEIMYWH PA3IMYHBIX MMOKA3aTENIeH 3a OMpeIeICHHBIHN
nepuos.

I{ens BEpTUKATBHOTO aHAJN3a — BBIUYMCICHUE YACIBHOTO BECa OT JCIBbHBIX
MoKasaTelied B HTOTe, T.e. BBISICHEHHWE CTPYKTYpPhl HMTOTOBOTO TIOKa3aTels Ha
OTIPEJICIICHHYIO JIaTy.

KoadduruenTHeii aHamm3 CBOAWUTCA K HM3YUYCHHUIO YPOBHEH W JIWHAMHUKHU
OTHOCUTEJBHBIX TOKa3aTelied (PUHAHCOBOTO COCTOSHUS, PACCUUTHIBAEMBIX Kak
OTHOIIEHUS BEJIWYMH aOCOJIOTHBIX TOKa3aTeled, MOoJlydaeMbIX Ha OCHOBE
OTYETHOCTH WM OyxraaTrepckoro ydera. llpm aHanm3e (QUHAHCOBBIX

KO3 GUIIMEHTOB UX 3HAYCHUS CPABHUBAIOTCS C 0a30BBIMH BEIIMUMHAMH, & TAKKE
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U3y4aeTcsl MX JMHAMHUKA 33 OTYETHBIA NEPUOJ U 3a PsJ CMEXKHBIX OTYETHBIX
NEPUOJIOB.

JUis BBIABICHMSI TNPUYUH HU3MEHEHUs aOCONIOTHBIX M OTHOCUTENIBHBIX
NOKa3aTesleld, a TaKXKe CTENEHH BIMSHHS pa3JIMYHBIX NPUYMH Ha BEIUYHUHY
U3MEHEHUsl TOKa3arelisl NpUMEHseTCs (aKTOPHBIM aHallU3, B OCHOBE KOTOPOIO
JEKUT TPUEM SITUMUHUPOBAHUS, [TO3BOJISIIOIINN YCTPAaHUTh BIUSHUE BCEX IPYIHX
(bakTOpOB, KPOME OJTHOTO, BIUSHUE, KOTOPOTO U3MEPSIETCS B JaHHBIA MOMEHT.

Haunem ¢ aHanu3a 1MHaMUKHU [TOKa3aresae 0anaHcoBOM U YMCTON IpUObUIH
(Tabmumer 2.2.1, 2.2.2).

Ta6auua 2.2.1 — CocraB u crpykrypa npudsuin UII Beperennnkos ML.A.

ITokazarenn 2013 r. 2014 r. 2015 .
Cymma, Joms, Cymma, Homns, | Cymma, ThiC. | Jlon,
TBIC. PyO. % TBIC. PYO. % pyo. %
A 1 2 3 4 5 6
[Mpu6.  (yOmIT)  OT
IPOJIaXK 3051 | 102,04 2265 | 102,54 3211 (102,69
Canbno IIPOYMUX
JIOXOJIOB M pacxoJi0B -61 -2,04 56| -2,54 -84 -2,69
IIpu6.  (yOwIT.) 1O
HAaJIOr000JI0K. 2990 100 2209 100 3127 100
Texymuit Hajor Ha
pUObLIb 715 23,9 543 24,6 747 23,9
Yucras pUOBLIH
(YOBITOK) 2275 76,1 1 666 75,4 2 380 76,1

Janubie Tabauie! 2.2.1 mokaseBaroT, 9yTo B 2014 o1y OBUTO CHUKEHHUE BCEX
nokasatesiei mpudwLn mo cpaBHeHuto ¢ 2013 rogom, a B 2015 rogy Habmromaercs
CHOBA POCT.

[IpoucxoauT yBeaMYeHHE MNPUOBLIM OT NPOJaX Mo cpaBHeHUio ¢ 2014
rojioM Ha 946 Teic. py0., a mo cpaBHeHuto ¢ 2013 — Ha 160 ThIC. pyO.; OamaHcoBon
npuosUM — Mo cpaBHeHUtO ¢ 2014 rogom — Ha 918 ThIC. pyoO., ¢ 2013 rogom — Ha
137 ThIC. PYyO.; yncToil mpubObUIM — No cpaBHeHuto ¢ 2014 — na 714 ThIC. PYO., C

2013 — na 104 THIC. PYO..
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[To naHHBIM aHanIM3a TaK K€ MOXKHO cliefaTh BbIBOABI, uTo B 2014 romy

HaOMrofayicss Craj mpou3BojcTBa 1Mo cpaBHeHHio ¢ 2013 romom, a B 2015

MIPOUCXOIUT HapalieHue o0beMOB MPOU3BOACTBA. Temn pocta mokazateneit 2015

roja no cpaBHenuio ¢ 2014 cocrasun npubnuzurenbHo 140 %, T.x. npeanpusTue B
3TOT MEPHUOJ1 YCIEITHO BBIIUIO U3 KpU3HUCA.

JInHaMuKy MpUOBLTH MPEICTaBUM B rpadudyeckoM Bapuante (puc. 2.2.1).

3500
iz

3127
3051 2990
3000
2 500 2380
26 20 2275
2 000
1 66
1 500
1 000
15 747
543
500
6] 56 -84
0 ] ﬁ [ ]
[TpuGeUIb Canbno npo9ux IIpuGeue Texymuil Hanor Ha UncTras npHGELTE
(yOBITOK) OT JIOXONOB H (yOBITOK) HO TIPHOELTE (yOBITOK)
-500 IPOIaK pacxoIoB HAMOT006IOKeHIT

B 2013 rog W 2014 rog, M 2015rog

Pucynok 2.2.1 — lunamuka noka3artejeid npuobiian UII Beperennukos ML.A.

3a 2013 — 2015 rr., TBIC. PYO.

N3meHenne naHHBIX TIOKa3aTesiel npeacTaBuM B Tadmuie 2.2.2.
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Tab6anua 2.2.2 - [loka3atenu 60aJ1aHCOBOI U YMCTOI NPUOBLIN

ITokazarens H3menenue nokasareneii 2015 r.
k2013 . K 2014r.
Abc. 110 TEMII aobc. 110 Temn
H3M., cTp., % H3M., cTp., %
TBIC. pocra, | TBIC: pocra,
pyo. % pyo. %
A 1 2 3 4 5 6
[Tpu6bLIH (YOBITOK) OT IPOIAK 160 0,65 | 105,24 946 0,15 | 141,77
Canpio  mpoyMx  JOXOAOB U
pacxozioB -23 -0,65 -28 -0,15
[IpuOeLIL (yObITOK) 70
HAJI0T000JI0KEHUS 137 0| 104,58 918 0| 141,56
Texkymuii HaJIOT HA NPUOBLITH 33 0| 104,48 204 -0,7 | 137,57
Uwncrast npuoObLIb (YOBITOK) 104 0] 104,62 714 0,7| 142,86

Crpyktypy npuOBUIM B OOINEH J0Jie TPUOBLIA JI0 HAJIOT000JI0KCHHS

IpeICTaBUM Ha pUCYHKe 2.2.2.

350
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L2013 rog 201310

2014 roa
-50

B TTpuOELTE (YOBITOK) OT MpOLak B Caneno npo4ux J0XOJ0E H PACXOIOB

B [TpuOLIE (YORITOK) 10 HanorooOnoxeHHs ¥ TeKyIIHil Halor Ha IPHOLLIE

B UpicTas NpHOBLTE (YOBITOK)

Pucynok 2.2.2 — CTpyktypa nokasareJsieii npudbL1u B 001eii 1os1e
npudbLIM 10 Hanoroodaoxenuss UII Beperennnkos MLA.
322013 - 2015 rr., %
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W3menenuii B CTpyKType OanaHcoBOM MpUOBLIN HE TPOUCXOAUT. OCHOBHYIO
JIOJII0  JOXOJOB COCTaBJsieT MPUOBLIL OT Tmpoaaxku npoaykuuu — 102 %. Eé
BEJIMYMHY YMEHBIIAIOT IPOYUE PACXOIBL.
[ToaToMy HEOOXOaUMO YIEIUTh 0CO00€ BHUMAHHUE aHAIM3y NPHUOBLIH OT
MIPOIKH MPOIYKIHMH (paboT, YyCIyT).
[Ipoananusupyem, Kak H3MEHsUIaCh CTPYKTypa BBIPYUKH OT HPOAAKHU

TOBapOB, padoT, yciyr (Tadumna 2.2.3).

Ta6nauna 2.2.3 - CTpykTypa BBIPYYKH OT NPOAA:K (ThIC. pyo.)

ITokazarenn 2013 . 2014 r. 2015 r.
Joms, Jos, Jons,
Cymma % Cymma % Cymma %
1 2 3 4 5 6 7
Bripyuka (HeTT0) 48 357 100 38 517 100 | 57 337 100
IIpousBoacTBEHHAsA
ce0ecTOUMOCTD 45 010 93,08 35941 | 93,31 | 53496 93,3
BanoBas npuObL1b 3347 6,92 2576 6,69 3841 6,7
Kommepueckne pacxoibl 296 0,61 311 0,81 350 0,61
YpaBieHYECKHE PACXOJIbI - - - - 280 0,49
ITonHast ce6ECTOUMOCTD 45 306 93,69 36252 | 94,12 | 54126 944
[TpuObLb (YOBITOK) OT MPOAAK 3051 6,31 2 265 5,88 3211 5,6

Jlarnbie Tabmuie! 2.2.3 CBUACTETBCTBYIOT O TOM, YTO B CTPYKTYPE BBIPYUYKHU
MPOUCXOIUT YBEIIMUCHHUE JIOJIM ITPOM3BOICTBeHHOM cebectonmoctu B 2014 1 2015
rojiax mo cpaBHeHuto ¢ 2013 rogom.

JluHamMuKa mokaszaTesei BRIPYyUKH OT MPOJIaX MPeICTaBUM Ha pUCyHKe 2.2.3.
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Pucynok 2.2.3 - /lunamMuka nokasareJieil BBIPYYKH OT IPOJAK 32

HCCJIelyeMblil epuoj, ThiC. pyo.

[Tonnas cebecronmocts Takxke yBenuuupaercs. U ecnu B 2014 roxy sto
WU3MEHEHHUE MPOUCXOIUT 3a CUET YBEIMUEHUSI KOMMEPUYECKHUX PAcXxoA0B, TO B 2015
roy 100aBJsIOTCS YIIPABICHUECKHUE PACXOIbI.

CrpykTypy nokasarenei BBIpy4YKU OT IPOJAXK MIPEACTABUM HA PUCYHKE

2.2.4.
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Pucynok 2.2.4 - JlunaMuka nokasareJsieii BRIpyYKH 0T MPOJIaXK 32

2013 -2015rr., %

Bce 310 Beet Kk yMEHBIIEHUIO J0IM TPUOBLTH OT mpoAax. [lanee mepeiaem
K (pakTopHOMY aHAIIU3Y MPUOBLIN OT MPOJIAK.

[TpuObLTHE OT TpOAAXKH MPOAYKIIMU B IIEJIOM TIO0 OPraHW3allid 3aBUCHUT OT
yeThlpex (HaKTOPOB MEPBOrO YPOBHS COMNOAYMHEHHOCTU: O0BbEMa peanu3aluu
nponykimu  (Vpm); ee crpykrypsl (Yg;); cebecroumoctn (Cj) u ypoBHA

cpeaHepeanu3anoHHbIx 1eH (Lj). OTa 3aBUCUMOCTD BhIpaxkaeTcsi GopMyJIO:

IT=73 [Vphesw -Yai (Li—Cj)] (11)

OO0beM peanu3alMM NPOAYKLMH MOXKET OKa3bIBATh IOJIOKHUTEIBHOE MU
OTpULIATENIbHOE BJIMSHHE Ha CyMMY MpHObUIM. YBeNWYeHHE O0beMa MpPOAaxK

peHTa0eNbHOW NPOAYKIMUW NPHUBOJUT K YBeJIUYEHUIO mpuObuiu. Ecmu ke
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OPOAYKIHMS SABISETCS YOBITOUHOM, TO MPH YBEIMUYEHUH OO0bEMa peanu3aluu
MPOUCXOANT YMEHBIIIEHUE CYMMBbI PUOBLIH.

Pacuer BnusiHUA 3TUX (AKTOPOB HA CyMMY MPUOBUIM BBIIIOJHUM CIOCOOOM
HenHou noactaHoBKkU. CyTh JaHHOTO CIIOCO0a COCTOUT B TOM, YTO JIJISI U3MEPECHHUS
BJIMSIHUS OJJTHOTO U3 (PAKTOPOB €ro 0a30BOE 3HAUECHUE 3aMEHAETCS Ha (PaKTUYECKOE,
IIPU 3TOM OCTAIOTCSI HEM3MEHHBIMH 3HAUEHUS BCEX JIPYTUX (DaKTOPOB.

[Tocnenyrolee cONOCTABICHUE PE3YyJIbTATUBHBIX MOKa3aTelaed A0 U IOCHE
3aMEHbI aHATIM3UPYEMOTO (PaKTOpa JAaeT BO3MOYKHOCTh PAaCCUUTATh €r0 BIMSHUE Ha
U3MEHEHHUE Pe3yJIbTaTUBHOIO MMOKA3ATENS.

OuenuM BnusiHue (akTOpoB Ha yMmMeHbluieHue npudbun B 2014 roxy mo
cpaBHeHuto ¢ 2013. [ Hayana 3alOJHUM BCIOMOTATENbHYIO Tabiuiy (Tadinua
2.2.4).

Tabauna 2.2.4 - Ucxoanble JaHHbIE VISl (PAKTOPHOTO aHAIM3Aa NMPUOBLJIN OT

npoaaxku npoaykunu B 2014 r., Teic.pyo.

[TokazaTenb 2013 Hannbie 2013 1., 2014r.
r. NepecyYuTaHHbIE Ha 00beM
nponax 2014 r. (ycn)
Bripyuka (HerTo) (B) 48 357 > (Vpm *1p) = 38 384 38517
[Tonmnas cebectonmocTs (3) 45 306 > (Vpm*Co) = 35 727 36 252
[Tpu6sL16 (1) 3051 2627 2 265

CHauana Hy>KHO HaliTU CyMMY MPUOBLIN MIPH (HaKTHIECKOM 00BeMe MPOJaxK
1 0a30BOI BEJIMUMHE OCTAIBHBIX (PAKTOPOB.
Jljis 3TOrO CleAyeT paccuuTaTh MHAEKC o0beMa peaau3aluu NpOoAyKIHHU, a

3aTeM 0a30BYIO0 CyMMY IIPUOBUIN CKOPPEKTUPOBATH HA €70 YPOBEHb.

_ Vpn,
7 \Vpn,

(12)

l,» = 38100 : 48000 = 0,79
Ecnu Obl BennumHa oOCTanbHBIX (DAKTOPOB HE HM3MEHWJIAch, TO CyMMa

npuObLTN A0KHA Oblia Ob1 yMeHbUThCA Ha 21 % . Torma mpuObub cocTaBmiia

OBI:
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3051 - 0,79 =2 410 tBIC. pyOIIEH.

[lopsmox pacuera BiuAHUA (AKTOPOB IEPBOTO YPOBHA HAa HU3MEHEHHE

CYMMBI IPUOBLIH MPECTABUM B CUCTEMATH3UPOBAaHHOM BHIe (Tabmuia 2.2.5).

Tabaunma 2.2.5 - Pacyer BausiHusi GaKkTOPOB NMEePBOro YPOBHSI HA U3MEHeHHe

CYyMMbI NPUOBLLIN OT NPOAAKU NMPOAYKIIUM B L[€JIOM 10 OPraHU3aluu

[Toxazarens DaxTopsl [opsimox | IIpuObLIb,
PUOBLITH O0BeM CtpykTyp Llennt Cebecton | pacuera THIC.pYO.
OpoJaX | a mpojax MOCTb
11 to to to to Bo— 30 3051
Iyeq 1 t to to to o * lpn 2410
Iyen2 t t to to | Byen — 3yen 2 627
IMyen3 t t ty to B1 —3yen 2790
Hl t (2] 2] 7] B1 _ 31 2 265
N3MeHeHne cymMmmMbl IpUOBLIN 32 CUET:
1. OObema peanuzanuu NPOAYKIHUU:
1_[Vpn = HyCJ‘I 1= HO (13)
A Iy, = 2410 — 3051 = - 641 ThIC. PYO.
- CTPYKTYPbI TOBAPHOM MPOAYKIIUU:
A HCTp = 1_chn 2= 1_[ycn 1 (14)
ATy = 2627 — 2410 =+ 217 THIC. PYO.
- OTIIYCKHBIX LICH:
A Hu = 1_chn 37— 1_chn 2 (15)
ATl = 2790 — 2627 =+ 163 ThIC. pYO.
- ce0eCTOMMOCTH PEATU30BaHHON MPOIYKIINH:
A Hc = 1_[1_ Hycn 3 (16)

AT, = 2265 — 2790 = - 525 ThIC. pYO.

Htoro:

AT = - 641 + 217 + 163 — 525 = - 786 ThIC. pY6.

Jlyist GoJiee HArSIAHOTO MPEACTaBICHUS 0000MMM JaHHBIE B Ta0IuIE 2.2.6.

Tabanua 2.2.6 - Bunsnue ¢GakTOopoB NepBOro mnopsiika Ha NPHUOBLIbL OT
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NMPOAAXKU MPOIYKI[UM

dakTop Bnustaue, ThIC.pYO.
O0beM peanuzanuu - 641

Crpykrypa + 217

Llena + 163
CebecTonMocTh - 525

HUroro: -786

Takum 06pa3om, Ha CHYKEHHE MPUOBLIH OT npojax B 2014 roay B Oomblei
CTETICHH TIOBIHUSJIO CHUKCHHE OOBEMOB peajm3alii, KOTOpPOe TMPHUBEIO K
u3MeHeHuto Ha (- 641) Teic. py0., 1 yBenuueHue cedbectouMoct (- 525 Thic. pyo.).
[TonoxxuTenbHOE BIUSHUE OKa3alu pocT LeHbl (+ 163 Teic. py0.) U U3MEHEHHE B
ctpykrype npogax (+ 217). T.e. B 2014 rony B cTpyKType Hadainu npeodagaTh
Oosee peHTa0eNbHbIE BUABI IPOAYKIIHH.

[TogoOHBIM 00pa3oM MpOBEAEM aHAINU3 BIAUSHUSA (DAKTOPOB HA MPHUOBLIL OT
nponaxu B 2015 roay mo cpaBHeHuro ¢ 2014 romom. JlaHHble aJi1 pacueToB

HaxomsaTca B Tabmure 2.2.7.

Ta6auna 2.2.7 - Ucxoanblie AJaHHbIe 1A (GAKTOPHOr0 aHAJIM3a NPUOBLLIN OT

npoaaxku npoaykuuu B 2015 r., Teic. pyo.

[Tokazarenn 2014 r. JlanHbIC 2014 r., | 2015T.
0) nepecuntaHHple  Ha  oObeM | (1)
nponax 2015 r. (ycn)
Bripyuka (HerTo) (B) 38 517 51561 57 337
[TosHas cedbectommocTs (3) 36 252 48 526 54 126
[Tpu6sus (IT) 2 265 3035 3211

Haiinem cymmy npuObuid npu ¢akThueckoM oObeMe Ipojax U 0a30Boi
BEJIMUMHE OCTaJIbHBIX (PAKTOPOB.

l,» = 51000 : 38100 =1,3

Eciu Obl BennyMHA OCTAaNBHBIX (PAKTOPOB HE H3MEHWJIACh, TO CyMMa

npuOb ToJpKHA Obla Ob1 yBenmuunuthes Ha 30 % . Torma mpuObLis cocTaBuiia

OBI:
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2265 - 1,3 =2 945 TtoIC. pyOnei.

Onnako y Hac oHa coctaBisier 3 211 Teic. OueHUM BIMSHUE KaxKJIOTO

¢dakTopa HA U3MEHEHUE CYMMBI TPUOBLIH.

PaccunTannsie (baKTI/IIIGCKI/IG N YCIOBHBIC ITIOKA3aTCJIM IIPCACTABJICHBI B

tabmnurte 2.2.8.

Tabauna 2.2.8 - dakTnyeckne U YCJI0BHbIE MOKA3aTeIH

ITokazaTens npuObLIH [Topsimok pacuera [TpuObLIB, THIC.pYO.
Iy Bo — 30 2 265
Iyeq s g - lpn 2 945
Hycn 2 Bycn — 3ycn 3035
Iyens B1 -3y 8 811
I B; 3; 3211

[IpuOb1e oT mponmaxu npoaykuuu B 2015 rogy mo cpaBHenuto ¢ 2014

roJIOM U3MEHUJach Ha + 946 Thic. pyoseit (3211 — 2265), B TOM 4nclie 3a CYET:

1) oObema peanu3aluy MPOAYKIUU

A Ty, = 2945 — 2265 = 680 ThIC. pYO6.

2) CTPYKTYpbI TOBAPHOU TPOTYKITUH

A Iy, = 3035 — 2945 = 90 ThIC. PYO.

3) OTIYCKHBIX IICH

ATI, = 8811 — 3035 = 5776 ThIC. pYO.

4) ce0ecTOMMOCTH peaIn30BaHHOMN MPOTYKITHH
ATI, = 3211 - 8811 = - 5600 ThbIC. pYO.
Uroro: AIT= 680 + 90 + 5776 — 5600 = 946 ThIC. pYyO.

CeneM paccuuTaHHbIC JJaHHBIE B Ta0uIy 2.2.9.

Ta6nmuua 2.2.9 - Biausinue (PaKTOPOB NEPBOro MOPSiAKA HA NPUOBLIb OT
npoaaxku npoaykuuu B 2015 rogy

dakTop Brnusinue, TeIC.pyO.
O0BeM peanu3anuu + 680
Crpykrypa + 90
Ilena + 5776
CebecTouMOoCTh - 5600
Uroro: + 946
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Pe3ynbrarhel aHanmu3za MOKa3bpIBalOT, 4TO pocT npubsim B 2015 roxy
0OyCJIOBJIEH B TIEPBYIO OYEPEIb M3MECHEHUSIMU 00beMa peasn3ariy POy KIuu (+
680 ThiC. py0.) U OTIMYCKHBIX IIeH (+ 5776 ThIC. py0.); MpUUEeM BJIUSHHUE I[CHBI
HaMHOTO 3HaunuTenabHee. Pocty cymmbl mpuObuin Ha 90 ThIC. py6. criocoOCTBOBAIO
TaK)K€ U3MEHEHUS B CTPYKTYpEe TOBAPHOU MPOTYKIIUH.

OTO TOBOPUT O TOM, YTO B O0mieM 00beMe YBEJIMYMWJICS BeC Hauboliee
peHTa0EeNbHBIX BAPUAHTOB MPOTYKITHH.

OTtpuiiaTesibHOE BIMSHUE Ha KOHEYHBIA pe3yJbTaT OKa3ajo yBEJIUYEHUE
cebectoumoctu (- 5600 ThIC.py0.). HO Temmnbl pocTta oObeMa peanusaiuu U 1eH
KOMIICHCHUPOBAIM 3TO BO3ACWCTBHE U OOECIEYMIIN MOJIOKUTEIBHYIO TUHAMUKY
npuObLTU. ITO TOBOPUT 00 3P (HEKTUBHOCTH I€ATEIBHOCTH OPTaHU3ALINH.

Ot aHamu3a aOCOJIOTHBIX IMOKa3zaTesned 3(P(EKTUBHOCTH AESATEIBHOCTU
nepen1eM K OTHOCUTEIbHBIM.

Ananuz cocmasa, cmpykmypol U OUHAMUKU PACXOO08 NPEONPULMUSL

3HaHHE O COCTaBJIIOMIMX JJIEMEHTaX pacXoAOB MPEANPHUATHS, TMOPSIKE
GbopMUpOBaHHA U OTHECEHMs] PacXOJOB Ha COOTBETCTBYIOLIUE CTaTbH
OyXralaTepckoro ydyeTa TO3BOJSIOT KAauyeCTBEHHO OIICHHTH XapakTep UX
BO3HUKHOBEHHUSI U COJEp’KaHUE, OCYIIECTBIISITh KOHTPOJb 3a MX ABW)KCHUEM U
COCTOSIHEM, BBISABIATH (AKTOPHI, OKa3aBUIME BIMSIHUE Ha YyBEJIWYCHHE
(CHUXEHHUE) PACX0/IOB.

[loBeneHHbIN BbIIIE aHAMU3 IOKa3all, YTO OTpPULIATEIbHOE BIUSHUE Ha
KOHEYHBIM pe3yJbpTaT OKazallo yBennueHue cedectoumoctH (- 5600 Teic.py0.). s
3TOTO TpoBeAeM Oojee MOAPOOHBIM aHAINW3 BIUSHUS PACXOJOB Ha IMOKa3aTelH
npu6sun U1 Beperennnkos M.A..

AHanu3 pacxoJ0B TPEANPUATHS MPOBOAUTCS MO AaHHBIM OTdera o
npuObUISIX ¥ yObITKax 3a 2013 - 2015 roas! (mpunoxkenue b, B).

B nem copepxutcst nndopmanns 000 BceX BHIIAX PacXxoA0B 32 OTYETHBIN U
NPEIBIIYIIANA TeprUoabl. DTO TMO3BOJSET aHAIM3UPOBATH B TUHAMHUKE COCTaB H
CTPYKTYpPY PacxooB, UX U3MEHEHHE, a TAK)KE PACCUUTHIBATh s K03()PUIIMEHTOB,

CBUACTCIILCTBYIOIIUX 00 3(1)@)GKTI/IBHOCTI/I HCIIOJIB30BaHUA JOX0J0B 141
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1EJIeCO00Pa3HOCTH MPOU3BEACHHBIX PACXOJ0B B CPaBHEHHH C TOJTYYCHHBIMHU

J0X0odaMHu.

AHnanu3 uHopMalMoHHbIX cBeaeHui o pacxoaax MII Beperennukos M.A.

3a 2013 - 2015 roga mpoBenem 1o maHHbM Tabmuib 2.2.10.

Tabauma 2.2.10 - AHanau3 cocraBa, CTPYKTYpPbl M JAHMHAMHUKH PacXoJ0B

opraHusanuu (B TbiC.pyo0.)

[TokazaTenb 2013 2014 2015 Wsmenenue, (+, -)
rofn, rof, rof, 2014 2015 2015
TBIC. TBIC. TBIC. oT oT oT
pyo. | py0. | py6. | 2013 | 2014 | 2013
A 1 2 3 4 5 6
CebecToMMOCTh ITPOJIAaXK 45010 | 35941 | 53496 | -9069 | 17555 8 486
YnpaieHYecKHe pacxoIbl 0 0 280 0 280 280
KomMmmepueckne pacxo bl 296 311 350 15 39 54
[TpouieHTsI K yrate 0 0 0 0 0 0
IIpoune pacxossl 63 57 84 -6 27 21
Haynor Ha npuObLIb U MHBIC TIATEKHI 715 544 147 -171 203 32
Bcero pacxomnos 46084 | 36852 | 54958 | -9232| 18106 8 874

Pacxonwl opranuzamuu B 2014 roay ymensimmiuck Ha 9 070 ThiCc.py0. 1o

cpaBHenuio ¢ 2013rogom, T.e. Ha 20,15% u yBenmuuunuchk Ha 17 555 Thic.py0. K

koHiry 2015 rona no cpaBuenuto ¢ 2014 romom (Ha 48,84%).

B  rtabmuue 2.2.11 paccMoTpum

aHaJIu3

CTPYKTYPBI
opranuzaiuu UI1 BeperenaukoB M.A. 3a 2013 — 2015 rona.

pacxojoB

Ta6nauna 2.2.11 - AHaIU3 CTPYKTYPbI PACXO/I0B OPraHU3anuu (B ThIC.pyo0.)

[Tokazarenn 2013 2014 | 2015ron, Usmenenue, (+, -)

rof, romu, % K 2014 2015 2015

% x % K UTOTY OT oT oT
UTOTY | HWTOTY 2013 2014 2013

A 1 2 3 4 5 6
Ce0ecTonMOCTh MPOJIaK 97,67 97,53 97,34 -0,14 -0,19( -0,33
YpaBiieHYeCKHE PaCcXOIbI 0 0 0,51 0,00 0,51 0,51
KommMmepueckue pacxoabl 0,64 0,84 0,64 0,20 -0,20 0,00
IIpoiieHTsl K yruiare 0 0 0 0,00 0,00 0,00
[Tpoure pacxo bl 0,14 0,15 0,15 0,01 0,00 0,01
Hanor na mpu6. u WHbBIE TIATEXKH 1,55 1,48 1,36 -0,07 -0,12 | -0,19
Bcero pacxonoB 100 100 100 0,00 0,00 0,00




52

Tak cebecroumocth mpogax B 2013 roxy cocraBuna 97,67%, B 2014 roxy
97,53% u B 2015 roay 97,34% ot 00111eit CyMMBI pacxoi0B.

OmHOBPEMEHHO C POCTOM BBHIPYYKH HAOJIFOIAETCS YBEIMYCHHUE TTOKA3ATEIs
cebectoumoctd B 2015 romy. OTpumaTeIbHBIM MOMEHTOM MOXKHO CYHTaTh
HE3HAUUTEIbHOE YBEIMYEHUE KOMMEpPUECKHX pacxojoB. [IpakTuuecku paBHbIC
3HAUCHUS TEMIa POCTa BBIPYYKH OT MPOJAX C TOKazareleM Ce0eCTOMMOCTH
CYILIIECTBEHHO HE TMOBJUSAJIO HA BEIUYMHY BAJIOBOM MPUOBLIN (€€ MOXKHO TaK»kKe
Ha3BaTh «MAapXKUHAJIBHBIM J10X0JI0M»). Ha wu3MeHeHue mpuOBUIM OKa3alu
OTPHULIATEILHOE BIUSHUE CIIEYIOMINUE PaKTOPHI:

- YBEJTMYCHUE KOMMEPUECKUX pacxoioB Ha 15 Teic.py0. u 40 ThIC.pyO.;

- YBEJIMYEHHE YIIPaBICHUYECKUX pacxo 0B Ha 280 ThIC.py0.;

- YBEJIMYEHHE MPOYMUX PACXOJ0B Ha 28 THIC.pYyo.;

- OTCYTCTBHE JI0XOJIOB OT Y4acCTHs B IPYTHX OPTaHU3ALIMSIX.

PentrabenpHOCTH — 3TO  OCHOBHOM  MOKa3aTenb  3(PQPEKTUBHOCTH
XO35UCTBEHHON JIesITeNIbHOCTH  mpennpustus. [lokazarenu peHTaO0eNbHOCTH
PaCCUUTHIBAIOTCA KaK OTHOCUTENbHBIC TMOKa3aTeldu (PUHAHCOBBIX PE3YJIbTATOB,
MOJYYEHHBIX MPEANPUATHEM 32 OTUYETHBIA MEPUOJ. DKOHOMUYECKOE COJEpKAHUE
noKaszaTelied  pEeHTA0ENbHOCTH CBOJUTCA K MPUOBUIBHOCTH  JIESITEIIbHOCTH
PEANPUSATHUS.

[TpuObLIH - MOKa3aTenb a0COMIOTHBIN, PEHTA0EIBHOCTD - OTHOCUTEIIHHBIN.

CymiecTByeT MHOXKECTBO TMOKa3zaTeslieil peHTa0EIbHOCTH, OTpaXkKarolux
NpUOBUIBHOCTE  JeATeNbHOCTH. CTpykTypa mMokaszaTeledl  peHTa0eIbHOCTH
MpEACTaBIsIeT COOOW OTHOIIEHHWE NpUObUM (KaKk H3KOHOMHUYECKOTo 3(ddekra
NEATEIIbHOCTH) K pecypcaM WM 3aTpaTaM.

st onenku nesrensHocT UIT BeperennukoB M.A. OyneM MCTHONIB30BaTh
CJIEAYIOIINE TTOKa3aTEeu:

- peHTa0eIbHOCTh POYKIIUK;

- peHTa0EIBHOCTD TIPOJIAK;

- pCHTa6eHBHOCTB AKTHBOB,
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- peHTa6eJ'IBHOCTB TCKYIIUX dKTUBOB,

- peHTa0eIbHOCTh COOCTBEHHOTO KaluTaa.

I[J'ISI ITPOBCACHUA aHaJln3a

nearensHoctn  WII BepereHHukos

npejcTaBiieHHbIe B Tabmuie 2.2.12.

mokazarejieu

M.A. Ham

OHaT00ATCA

peHTa6€JIBHOCTI/I

JIaHHEIE,

Ta6numa 2.2.12 - JlanHble Ui pacueTa nokasaTejeil peHTa0eJbHOCTH

HeSITeJIbHOCTH (ThIC. py0.)

[Tokazarens 2013 . 2014 r. 2015r.
Bripyuka (aerto) (B) 48 357 38 517 57 337
[Tonnas cebecronmocts (I1C) 45 306 36 252 54 126
[puobLTH OT ipoax (I1,) 3051 2 265 3211
Yucrast npuobsuis (I1,) 2275 1 666 2379
CpenHerooBasi CTOMMOCTb aKTHBOB (Ap) 6 819 7516 9 066
gi)eﬂ;{eroz{omﬂ CTOMMOCTH TEKYIIHX aKTHBOB 4708 4672 5181
T.CD,

CpenneroyioBass CTOMMOCTH COOCTBEHHOT'O 4747 5707 6 801
karnurana (K cp)

Paccuntaem nmokaszatenu peHTaO0EIbHOCTH.

1) pertabenbsHOCTh MPOMYKITHH (KO3(DPHUIIMEHT OKyITaeMOoCTH 3aTpaT):

np

11
P =—2-100%
e

2013 rox: P, = 3051 : 45306 - 100 =6, 73 %
2014 rox: P, = 2265 : 36252 - 100 = 6, 25 %
2015 rox: P, = 3211 : 54126 - 100 =5, 93 %

(17)

[To paccuuTaHHBIM JaHHBIM BUHO, YTO PEHTA0ETHLHOCTH MPOAYKIHHU K 2015

rony cHmxaercs. Eciu B 2013 rogy opranuszanus ¢ 10 3aTpadeHHbIX pyOseil Ha

MPOU3BOJICTBO U peAIU3ALUI0 MPOAYKIHH Moaydano 67 komneek, To B 2014 rony —

63 xoneliku, a B 2015 rogy — yxe 59 korneek.

2) peHTabeIbHOCTD Tpoaax (000poTa):

g
P, =—2.100%
B

(18)
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2013 rox: P,s = 3051 : 48357 - 100 = 6,3 %

2014 rox: P,g = 2265 : 38517 - 100 = 5,88 %

2015 rox: Pyg = 3211 : 57337 - 100 = 5,6 %

[Tokazarenn peHTAO0ENBbHOCTH TPOAAXK TaKXKE HMEIOT OTPHUIATEIbHYIO
nuHamuky. OTaada ¢ oHOTO pyOss nmpodax cHukaercs ¢ 6,3 % no 5,6 %, HO 3TO
CHIDKCHHE HE3HAYUTEIIHHOE.

3) peHTa0CIIbHOCTh AKTHBOB:

I
P =2".100%
= (19)

P

2013 rox: P, = 2275 : 6819 - 100 = 33,36 %

2014 ron: P, = 1666 : 7516 - 100 = 22,17 %

2015 rox: P, = 2379 : 9066 - 100 = 26,24 %

JlaHHBI ~ TOKa3zaTeNnb  CIOYXXKUT 7 omnpeneneHuss  3HPEeKTUBHOCTH
MCIIOJIb30BaHUs AKTUBOB OpraHU3aluu.

VY aHaIM3MpyeMoil OpraHu3alMd OH HAXOJWTCA Ha JIOCTATOYHO BBICOKOM
ypoBHe. 1 xota B 2014 rony peHTaOenbsHOCTh aKTHBOB CHUXaeTcs, B 2015 roay
oHa Jnocturaer 26,24 %, T.e. ¢ Kaxmoro pyOis WCIOJb3yeMbIX aKTHBOB
OpraHu3aIus nojydaeT 26 KoIm. YucTo! MpuoObLIH.

4) peHTa0eIbHOCTh TEKYIUX AKTHBOB!

11
P =——100%
ma A 0 (20)

m.cp

2013 ron: P, = 2275 : 4708 - 100 = 48,32 %

2014 rox: P, = 1666 : 4672 - 100 = 35,66 %

2015 rox: P, = 2379 : 5181 - 100 = 45,92 %

PentabenbHOCTh TEKYIIMX aKTMBOB UMEET BBICOKOE 3HaueHue. E€ 3HaueHue
Kojebnercs B mpenenax 35,66 — 48,32 %. XapakTepusyeTr UMCTYIO MPUOBLIB,

MOJIYYEHHYIO C KaXX10T0 pyOIIs.
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Bricokune 3HaueHus roBopsAT 00 3((EeKTHMBHON MOJUTHKE OpraHU3alluu B
o0nacTu pacmnopspkeHuss 0OOPOTHBIMU CPEJCTBAMH, PAIllMOHAIBHBIM MOJIXO0J0M K
OpraHu3allii  3alacoB,  YOPAaBICHUIO  JEOUTOPCKOW  3aJ0JKEHHOCTHIO.
Opranuzanus He oOpa3yeT 3aracoB rOTOBOM MPOAYKLUH, T.€. pabOTaeT MoJ 3aKa3
U peain3yeT MPOAYKLHUIO Cpasy 10 Mepe U3TOTOBJICHUSI.

Taxoke HajakeH BOMPOC C MOCTAaBKOU CBIPbS M MaT€PHAIOB, M OPraHU3aINH
He TpeOyeTcs co3/1aBaTh OOJBIINX 3aMacoB JJIsl POU3BOJICTRA.

5) peHTaOeIbHOCTh COOCTBEHHOI'O KaIlUTAaIa;

1l
P =—

CK

-100% (21)

c.cp

2013 rom: P, = 2275 : 4747 - 100 = 47,92 %

2014 ron: P, = 1666 : 5707 - 100 = 29,19 %

2015 rox: P, = 2379 : 6801 - 100 = 34,98 %

JlaHHBIA  TIOKa3aTenb xapakTepusyeT dG(EKTUBHOCTH HCIIOIb30BAHMUS
COOCTBEHHBIX CpPEICTB, T.e. TMPHUOBLIb, OCTAIONIYIOCS B  PACHOPSHKCHHUH
OpraHW3allid, TIOJYYCHHYI0O Ha KaXAbld pyOJib BJIOKCHWA B JaHHYIO
opranuzaiui. I(PQPEeKTUBHOCTh UCMOJBb30BaHUSI COOCTBEHHOTO KamuTaia B 2013
rony coctaBisia 47,92 %, B 2014 — ona cHmwxkaercs B 1,64 paza (29,19 %), a
noToM Bo3pactaet 10 34,98 %lIpencraBum nmosrydeHHbIe JaHHBIC B Ta0auIe 2.2.13

[TokazaTenu peHTa0eNbHOCTH XapaKTePU3YIOT MPUOBLTLHOCTD ACSTEIHHOCTH
opranu3anu, p(eKT B KauecTBe MPUPOCTa MPUOBUIN HA BJIOKEHHBIC PECYpPCHI U
MIPOU3BEICHHBIC 3aTPATHI Ha TIPOU3BOJICTBO U PEATU3AIMIO TTPOTYKITHH.

Uccnenyemast opraHuzanys HMEET JOCTATOYHO BBICOKHME 3HAYCHHS TI0
JAHHBIM ~TIapaMeTpaM. OITO TOBOPUT 00 dS(PGEeKTUBHOCTH UCIOIL30BaHUS

COOCTBEHHOI'0 KalmuTalia; akTUBOB, B T.4. 0OOPOTHBIX CPEJICTB.

Tadamma 2.2.13 - Iloka3zarequ peHTadeabHOCTH jAesTejbHOcTH WII

Beperennuxkos M.A.
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[TokazaTenb 2013 . | 2014 1. | 2015 1. | U3menenue 2015 1. (+) k

2013 1. 2014 .

PenrabenpHOCTh pOAYKIHH, % 6, 73 6,25 5,93 -0,8 -0,32
PentabensHOCTH Mposiax, % 6,3 5,88 5,6 -0,7 -0,28
PenrabennrHOCTH aKTUBOB, %0 33,36 22,17 26,24 -7,12 4,07

PeHTabenpHOCTh TEKYIIUX aKTHBOB, %o | 48,32 35,66 45,92 -2,4 10,26

PenrtabenbHOCTE COOCTBEHHOTO
kanuTaia, % 47,92 29,19 34,98 -12,94 5,79

Junamuka nokasareneil penradensHoctu aktuBoB UI1 Beperennnkos M.A.

3a 2013 — 2015 rr. B rpadpuueckoM BapuaHTe MPEACTABICHA Ha PUCYHKE 2.2.5.

2013rop 2014ro0p UL e

PeHTaOEIbHOCTh AKTHBOB
PeHTa0EIBHOCTD TCKYIIHX aKTHBOB

PenTabenbHOCTh COOCTBEHHOTO KamuTamna

Pucynok 2.2.5 - Jlunamunka nokazareJieii peHTa0eJJbHOCTH AKTHBOB
HII Beperennuxkos M.A. 3a 2013 — 2015 rr.

Tonbko mMOKa3zaTeNM PEHTA0ETBbHOCTH NPOAYKIIMM M MPOJaX HEMHOTO
CHIKAIOTCS U3 TOJ1a B TO/I.
Jlunamuka TmoKazaTeiaed peHTadenbHOCTH Tpojnaxk U mnpoaykiuu UII

BeperennukoB M.A. 3a 2013 — 2015 rr. B rpadguyeckoM BapuaHTe IpeAcTaBieHa
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Ha pucyHke 2.2.6.

8,00

7,00 6,25 5
6,00

5,00 5,88

4,00

3,00

2,00

1,00

0,00
2013 ron 2014rop, 2015ron

PeHTabembHOCTH MPOIaK PeHTabenbHOCTh MPOTYKITHH

PucyHnok 2.2.6 - /lunaMunka noka3areJieil peHTa0eJJbHOCTH NMPOAAK U
npoaykuuu UI1 Beperennunkos M.A. 3a 2013 — 2015 rr.

[lepeiineM k aHaNM3y ypOBHS PEHTA0EIBHOCTH MPOTYKIUH.

YpoBeHb peHTa0ENbHOCTH MNPOAYKIHMH (KO3 (UIMEHT OKyHaeMOCTH
3aTpaT), UCYUCICHHBIM B LEJIOM IO OpPraHM3alUH, 3aBUCUT OT TPEX OCHOBHBIX
(GakTOpOB MEPBOIrO MOPAJIKA: U3MEHEHHSI CTPYKTYpPbl PEAIM30BAaHHON MPOTYKIUH,
e€ ce0ECTONMOCTH U CPETHUX LIEH pPeaIn3alliu.

dakTopHAasE MOAEIb 3TOTO MOKA3ATEISA UMEET CICIYIOIINN BU/L:

p M, TMVPN, Y0, 1 G)
" JIC f(Vpn,,, . Yo;, C;)

(22)

Pacuer BnusaHus ¢aktopoB u3MeHeHus peHTabenbHOcTH 2014 roma mo
cpaBHeHHIO ¢ 2013 ro0M BBITOJTHUM CIIOCOOOM IIEITHOM MOJICTAHOBKH. JIJIsl 3TOTO

BBIYHMCJIMM CHa4dalla (baKTI/IIICCKI/IC " YCJIOBHBIC 3HAUCHU peHTa6eJ'IBHOCTI/I.

P 11,(npuVpn,,¥o,,l,,C,)
3y (npuVpny, ¥0,,C,)

1)
Py =3051 : 45306 - 100 = 6,73 %;
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_ Hyavl(npqunl’yaO’HO’ CO)
yerl 3,1 (mpuVpn, ¥o,,C,)

2)
Pyeni = 2410 : (45306 - 0,79) = 6,73 %;

P :HymZ(npqun_L’yal’l[O’CO)
e 3ya72(npqun_l.’ yal’ CO)

3)
Py =2627 : 35727 - 100 = 7,35 %;

P - HyavS(npqun_L’yal’Hl’CO)
- 3yczl2(npu Vpn_l.’ yal’ C10)

4)
Pyers = 2790 : 35727 - 100 = 7,81 %;

pP - Hl(npqurﬁ7 Yo, 11, Cl)
31(npu Vpn, Yo, Cl)

5)

P; = 2265 : 36252 - 100 = 6,25 %

CpaBHuBas pacCuMTaHHbIE YCJIOBHbIE U (haKTHUYECKHE [1OKa3aTelu,
BBIYUCIIUM BIIUSIHUE (DAKTOPOB:

N3meHnenune odbeMa npoax:

APVpn = Pycnl - 1)O (23)
APy = 6,73 6,73 = 0;

N3MeHneHne CTpyKTypHI:

APyﬂ = Pycn2 — Pycnl (24)
APy, =7,35-6,73 =+ 0,62 %;

HN3meneHue 11eHEBI.

APL{ - Pycn3 - Pycnz (25)
AP, =7,81—7,35 =+ 0,46 %;

3MmeHeHne ce0eCTOUMMOCTH .

APC = P1 - Pycn3 (26)
AP.=6,25-7,81 =-1,56 %;

bananc daxTopos:
AP=0+0,62+ 0,46 — 1,56 =- 0,48 %.
O0001mmMM naguele B Ta0aue 2.2.14.
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Tabimua 2.2.14 - Bausnue ¢akTOpoB Ha H3MEeHeHHe PeHTa0eJbLHOCTH
npoaykuuu B 2014 roaxy

®dakTop W3menenue penrabenbHOCTH, %
CTpyKTypa BBITYCKaeMOU IPOAYKIHH + 0,62
Ilena + 0,46
CebecTonMOCTD -1,56
Hroro -0,48

CHmwxennro peHtadbenbHocTy npoaykiuu B 2014 roay Ha 0,48 mpoIeHTHBIX
MyHKTa CIOCOOCTBOBAJIO yBEIMYEHHE cebecTouMocTu. Peanmuzanmu Oosee
peHTa0eNbHBIX BHUJIOB MPOAYKIIMM W POCT LEH ObUI HEJOCTATOYHBIM, YTOOBI
NEPEKPBITh 3TO HETATUBHOE BO3JIEHCTBHE.

AHaJIOTMYHBIM CIIOCOOOM IPOBEJIEM pacyeT BIUSHUSA (HAKTOPOB U3MEHEHUS
peHTabenbHOCTH poaykiuu B 2015 roay no cpaBaenuto ¢ 2014 rogom.

1) Pp =2265 : 36252 - 100 = 6,25 %j;

2) Pyen = 2946 : (36252 - 1,3) = 6,25 %;

3) Pyero = 3035 : 48526 - 100 = 6,29 %);

4) Py.,3 = 8811 : 48526 - 100 = 18,16 %;

5)P; =3211:54126 - 100 = 5,93 %

Penrabensnocts nponykuuu B 2015 romy mo cpaBHenuto ¢ 2014 romom
yMmeHbIimiach Ha 0,32 NpOLEHTHBIX MTyHKTA 33 CYET:

- U3MEHEHUs1 00beMa peanu3aluu:

APypn = 6,25 -6,25 = 0;

- U3MEHECHUS CTPYKTYPHI:

APy, =6,29 - 6,25 =+ 0,04 %;

- U3MEHEHUS LIEHBIL:

AP, =18,16 - 6,29 = + 11,87 %j;

- U3MEHEHUS Ce0ECTOUMOCTH:

AP.=5,93 -18,16 = - 12,23 %j;

bananc ¢akropos: AP =0+ 0,04 + 11,87 — 12,23 =- 0,32 %.
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CBeneM nonyueHHbIE JaHHbIE B Ta0auIy 2.2.15.

Tabaunma 2.2.15 - Buausinue (axkTOpoB Ha H3MeHEHHE PEHTA0eJIbLHOCTH

npoaykuuu B 2015 roay

dakrop W3menenne pentabenbHOCTH, Yo
CTpyKTypa BBITYCKa€MOU MPOTYKIIMH + 0,04
Llena + 11,87
CebecTonMOCTh -12,23
Hroro -0,32

[Tony4yeHHbIe pe3ynbTaThl MOKa3bIBAIOT, YTO CHUXKEHHE PEHTA0ETbHOCTH
MPOU3BOJICTBEHHON  JCSATEILHOCTA  NPOMCXOAUT 33  CYET  yBEIMYCHUS
ceOECTOMMOCTH U JaXK€ POCT CpeIHEpPEATU3AIMOHHBIX II€H HE MOXET IMOJHOCTHIO
KOMIICHCUPOBATh 3TO BIUSHHUE.

Takum oOpa3zoM, MpoBeAs aHATUTHUYECKUE HCCIEAOBAHUS MOXHO CHAENaTh
BBIBOJI, YTO CHIWKEHUE (UHAHCOBBIX pe3ynbTaToB B 2014 Toay 00yCIOBIEHO
yMEHbIIICHUEM o0beMa peanu3alu W pocToM 3arpar. Hapamienue oObnema
MPOU3BOJICTBA U PEAM3AIMU U YBEITUYCHUE CTOMMOCTU MpoAyKiuu B 2015 rogy
NPUBOIUT K pocTy npuObuiu. OpHAKO, HECMOTPS Ha OTO TMOJIOKUTEIHLHOE
W3MEHEHHE, YBEIWYUBAIOMIAACS CE0ECTOMMOCTh MPUBOJUT K TOCTEIICHHOMY
CHIKEHUIO PEHTA0EIbHOCTH MPOU3BOJICTBA MPOAYKIIMH U MPOIAK.

[TosToMy moJWUTHKAa OpraHW3alMM JOHKHA OBITh HalpaBiieHa Ha TOUCK
pPE3EPBOB 3a CUET YBEIUUYCHUSI 00beMa peann3aluu, CHKEHUS ce0eCTOMMOCTH, 110
BO3MOYKHOCTH POCTa ILI€HbI; MPOBEICHNE MEPOIIPUSATUI IO PECYpPCOCOEPeKEHUI0 U

CTUMYJIMPOBAHHIO CIPOCa.

2.3 Pe3epBbl yBeJiMUeHUs NPUOBLIH M PEHTA0eJIbHOCTH NPeINPUsTHA 1

MEpONPHUATHS 10 €€ NIIAHUPOBAHUIO

Pezepeul yeenuuenus npubviiu u penmabenbHocmu 8 OpeaHu3ayuu
[IpubOpims - 9TO ACHE)KHOE BBIPAKEHUE OCHOBHOM YAaCTH JICHEKHBIX

HAKOIUICHUH, CO3/aBaeMbIX MPEANpUATUAMU JH000H popmbl cobcTBeHHOCTH. Kak
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HPKOHOMHYECKAsi KaTeropusi OHa XapakTepusyeT (PUHAHCOBBIM  pe3ynbTar
OpEeINPUHUMATEIBCKON  JesiTenbHOCTH — npennpusatus. [IpuObuib  sBisieTcs
nokaszarejieM, KOTOpbIi  Hauboiee  MOAHO  OoTpakaeT  A(P(PEKTUBHOCTH
IPOU3BOJACTBA, OOBEM M KA4eCTBO IMPOU3BEACHHON MPOAYKLHHU, COCTOSHUE
MPOU3BOUTENILHOCTH TPYJa, YPOBEHb cebecTouMocTu. Bmecte ¢ Tem mpuObLIb
OKa3bIBa€T CTUMYJUPYIOIIEEC BO3JCHCTBHE HAa YKPEIUICHHE KOMMEPYECKOro
pacuera, MHTeHCU(UKALIUIO IPOU3BOJICTBA IIPH JTH000H (hopMe COOCTBEHHOCTH.

OUHAHCOBBIE PE3YJIbTATHI JIEATEILHOCTH MPEANPUATHS XapaKTEPU3YIOTCS
CYyMMOW TOJIy4eHHOW NpHOBUIM W YPOBHEM peHTa0enbHOCTH. YeM OoJblie
BEJIMYMHA MPUOBUIM M BBIIE YPOBEHb PEHTAOEIBHOCTH, TeM 3S(PQeKTUBHEE
(YHKIMOHUPYET MpEANpUsTHE, TEeM YyCcToHuMBee (PUHAHCOBOE COCTOSHUE.
[ToaToMy TIOMCK pe3epBOB YBEIMUCHHUS MPUOBLIM U PEHTA0ETBHOCTH OJHA W3
OCHOBHBIX 3aJlad B J0OoN cdepe OusHeca. bonbinoe 3HaueHwe B Mpoliecce
ylpaBjeHUs! (PUHAHCOBBIMH PE3yJIbTaTaMU OTBOAUTCSI SKOHOMUUYECKOMY aHAIH3Y.

OcHOBHBIE €T0 3aJa4H:

- CHUCTEMAaTHYEeCKUW KOHTpOJb 3a (QopMUpOBaHHUEM (PUHAHCOBBIX
pE3yNbTATOB;

- ompe/iesieHNe BIUSAHUS KaK OOBEKTUBHBIX, TAK U CYOBEKTUBHBIX (DAKTOPOB
Ha (PMHAHCOBBIE PE3yJIbTATHI;

- BBISIBIICHHE pE3EPBOB YBEIMUYEHHUS CYMMBI TpPHUOBUTM U YPOBHS
pPEHTAa0EIbHOCTH U MPOTHO3UPOBAHUE X BEJIUUMHBI,

- OIEHKa paldOThl NPEANPUATHA T[I0 WCIOIB30BAHUIO BO3MOXKHOCTEH
yBeJIWYEHUs MPUOBLIN U PEHTA0CIHHOCTH;

- pa3zpaboTKa MEpONPUATHI IO OCBOCHHUIO BBISIBIICHHBIX PE3EPBOB.

Kak Obui0o moka3aHo B aHanu3e NOpUObUIM OCHOBHBIMHM (DakTOpamu,
BIMSIONIMMH Ha BEJIMYMHY CYMMBbI NPUOBUIM SIBISIOTCA: H3MEHEHHE o0beMa
pealM3alid TMPOAYKIUH; H3MEHEHUE CTPYKTYpbl DPEaTM30BAaHHOW MNPOIYKIUU
(paboT, ycayr) B HaTypaJbHOM BBIPAXXEHUM, H3MEHEHHE CEOECTOMMOCTH
peanu3oBaHHON Tpoaykiuu (pabot, yciyr). BosgeiicTBue 3TuX moOKaszaresnew,

qame BCEro, B3anMOCBA3aHO.
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Pe3epBbl — BBISIBIIEHHBIE BO3MOKHOCTH KOJIMYECTBEHHOI'O M KaYE€CTBEHHOI'O
pOCTa OCHOBHBIX IIOKAQ3aTeNIeW AEATEIbHOCTH OpPraHU3alV{, BBIPAKAIOLIUECS B
HEUCINOJb30BAHHBIX,  YaCTHYHO  HCIOJb30BAaHHBIX WA  HEPAUHOHAIBHO
MCITOJIb30BAaHHBIX MPOU3BOJICTBEHHBIX pecypcax (MaTepHallbHOrO, (PMHAHCOBOTO,
OpraHU3alMOHHOT0, HH(POPMAIIMOHHOTO U TOJI00HOTO UM XapaKTepa).

PesepBbl pocTa MpUOBLIM — 3TO KOJIMYECTBEHHO HU3MEPUMBIE BO3MOMKHOCTH
€€ YBEIMYEHMS 3a CYET pocTa o0beMa peanu3aluyd MNPOAYKIUH, YMEHBIIEHUS
3aTpaT Ha €€ MPOU3BOJACTBO M peaU3alUio, HEIONMYyIIEeHUs YOBITKOB,
COBEPUIEHCTBOBAHUE CTPYKTYPHI MMPOU3BOIUMON MPOTYKIIUH.

OCHOBHBIE HamNpaBJICHHUS TIOMCKAa PE3EPBOB YBEIWYEHUS MPUOBLIM OT

pealn3aliu IIPOAYKIHNH IIPCACTABICHBI HAa PUCYHKC 10.

PGSGPBBI YBCIMYCHHUS CYMMBI HpI/I6BIJ'II/I

VYBenunueHue oobeMa CHmxeHue
peanu3anuu IloBbiiieHne 1EH cebecronmocTi
MPOAYKIIUH HPOIYKIHH

A
OBBIIIICHUEC OHCK 00JIee ITUMHA3AI A
I1 IT 0 0
KadecTBa NpOayKIHUHU BBITOAHBIX CPOKOB ITpoaaxx
PBIHKOB cOBITa

PucyHnok 2.3.1 — OcHOBHbIe HANIPABJIEHHUSI IOUCKA Pe3ePBOB YBeJIUYeHUs

NPUOBLIN U PeHTA0CJIBbHOCTH

VYBenuuenne 00beMOB peanu3alny NpOAYKIMU MPOUCXOAUT 3a cueT Ooiiee
IIOJIHOTO  HCIOJIB30BAHMS  INPOM3BOACTBEHHBIX  MOIINHOCTEM,  pacClIMpEeHUs
KJINEHTYPBI.

B nepuosa BBICOKMX TEMIIOB MHQIISILIMK POCT NPHObUIM oOecreynBascs 3a
CUeT IIEHOBOTO (akTopa. 3aMeiieHne HHQIALUOHHBIX IMPOLIECCOB, HACHIIICHUE

PBIHKA TOBApaMu, Pa3BUTHE KOHKYPCHIINHN OT'paHUYIHIIN BO3MOKHOCTH
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IPOM3BOAUTENICH TMOBBIIIATh LEHBl W TOJy4YaTh MNPUOBLIL TMOCPEACTBOM 3TOTO
dakropa. Ha ouepenr mpuxoauT METO/I CHUKECHHS 3aTparT.

B  mpakTuke NpeanpUHUMATENBCKOM  JAESATEIbHOCTH  MPUMEHSIOTCS
pasznuyHble CIOCOOBI CHMXKEHHMSI Cce0eCTOMMOCTH. be3yCloBHO, HCIOJIB3YIOTCS
TaKue NPHUEMBI, KaK SKOHOMHS TOILUIMBHO-CBHIPBEBBIX PECYPCOB, MAaTEPUAIBHBIX U
TPYNOBBIX 3aTpaT, CHWXEHUE JOJM AaMOPTU3AaLMOHHBIX OTYUCICHUA B
ce0EeCTOMMOCTH, COKpPAIIEHNE aAMUHUCTPATUBHBIX PACXOA0B H T.II.

B oatoit cBs3u  pykoBoactBy WII  BeperennukoB M.A. Obl1o OBl
LEJECO00PA3HO MPUAEPIKUBATHCS CIEIYIOIUX PEKOMEH IalUN:

- IEPECMOTPETh CBOU 3aTPAThI 110 BCEM CTAThIM CE0ECTOMMOCTH;

- pAaccMOTpPETh M YCTPAaHUTb IPHUYMHBI BO3HMKHOBEHUS Iepepacxoja
(DMHAHCOBBIX PECYPCOB Ha YMPABICHYECKHE M KOMMEPYECKHUE pacXojibl MyTeM
COKpAIIEHHs YIPABJIEHYECKOr0 MEpPCOHaja, CHUKEHHs OIJKETa Ha MpPOBEJEHUE
pEKIaMHBIX KaMIIaHW, UCIIOJIb30BaHue Oosiee 3P (HEKTUBHBIX PEKIaMHBIX aKIIHii;

- 3aHUMATbhC TOBBIIIEHUEM KBAIM(PUKALUU PAOOTHHUKOB, KOTOpas Oynaer
CONPOBOXIAThCSI POCTOM ITPOU3BOAUTENBHOCTH TPYA;

- pa3pabotath W BBeCTH J(P(PEKTUBHYIO CHCTEMY MAaTEPUATLHOTO
CTUMYJIMPOBaHUS IIEPCOHANA, TECHO CBSA3aHHYI0 C OCHOBHBIMHU peE3yJlbTaTaMu
XO3SIMCTBEHHOU JIESITEIbHOCTH OPraHU3alMi U 3KOHOMHUEN PECYPCOB;

- UCIOJIb30BaTh CHCTEMbI JACNPEMHUPOBAaHUS PAOOTHUKOB MpPHU HAPYLIEHUU
VMU TPYJAOBOM WJIM TEXHOJOTHUYECKON JUCIUIUIMHBL

- OCYLIECTBJISITh TOCTOSHHBIA KOHTPOJIb 32 YCJIOBHSIMU XpAaHEHHS U
TPaHCHOPTUPOBKHU CHIPbSL.

@daxkTopel W3MEHEHHs OOUIENPOM3BOACTBEHHBIX U OOIIEXO035HCTBEHHBIX
pacxooB npeactaBuM B Tabmumie 2.3.1.

OpHako cieayeT UMETh B BUIY, YTO YMEHbILIEHHE CEOECTOMMOCTH HUMEET
npejen, mocjie KOTOPOro OHO HEBO3MOXKHO 0€3 CHMIKEHHUSI KauecTBa MPOJYKIUH.
To ke OTHOCUTCS M K aJMUHUCTPATUBHBIM U KOMMEPYECKUM PacxojaM, KOTOpbIe
HEBO3MOXKHO CBECTH K HYJIO, IOCKOJbKY 0€3 HHUX OpraHu3anus HOPMalIbHO

(GYHKIHOHUPOBATh HE CMOKET U MPOAYKIUS PEaIM30BhIBATHCS HE OY/IET.
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00111eX0351iiCTBEHHBIX PACX0/I0B

DaxkTopsbI
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HU3MECHCHUSA Oﬁl[lerOI/ISBOI[CTBeHHLIX H

Cratbs pacxoaoB

@akTOp U3MEHEHHUs 3aTPaT

3apruiaTa
paboOTHUKOB

YIpaBICHUYECKUX

V3MeHeHrne 4YHMCIEHHOCTH pPAOOTHUKOB U CpenHel
3apryiaTel (M3MEHEHUE OKJIAJ0B, BBIIJIATA IPEMUM,
JIOTLIIATHI)

Copneprxanne OCHOBHBIX (DOHIOB:

HM3MeHeHne CTOMMOCTH OCHOBHBIX CpCaACTB U HOPM

Amopruzanus aMOpTHU3aIUU

Ocgemienue, ororieHue, | MI3MeHeHne KoiumdecTBa MOTPEONCHHBIX YCIYr M HX
BOJIOCHA0KEHUE U JIp. CTOMMOCTH

3arpatel Ha TeKymmid  peMoHT | Mi3mMeHeHmne o0bema paboT M X CTOMMOCTH

OCHOBHBIX CpCACTB

Conepsxanue JerkoBoro Tpancnopra | M3menenue koimMuyecTBa MalldH M 3aTpar Ha
coJiep’KaHue OJTHOM MalTuHBI
Pacxo/pl o KOMaHIUPOBKAM KonuuecTtBo KOMaHJAHPOBOK, cpemHsis

MMPpOAOJIKUTCIIBHOCTD, CPEAHAA CTOMMOCTL OJJHOI'0 OHA
KOMaHIWPOBKH

Ormata mpocToeB

KonuuecTBo uenoBeko-gHEH NPOCTOS U YpPOBEHb
OIJIaThI 32 OJIUH JIeHb NIPOCTOs

[lorepy oOT mnopuMn W HeZOCTAYU
MaTepuasioB U NPOAYKIIUU

KomngectBo MaTepHraIoB U UX CTOUMOCTDb

Hamoru u otunciaeHus ot 3apIuiaThbl

N3MeHeHne CyMMmbl HA4YMCICHHOW 3apIuiaThl |
MPOIEHTHBIX CTABOK 0OJIOKEHUH MO KaXKIOMY BHAY

Pacxonbl Ha oxpaHy Tpyna

N3menenne oO0beMa HaMEUCHHBIX MepOHpI/IHTI/Iﬁ Hn HUX
CTOMMOCTH

U r.n.

Taxxe W11 BepereHHUKOB M. A. MOXHO NMPEIJIOKHUTH:

- BBISIBJIEHHWE HauOojiee PEHTAOENbHBIX BUJIOB MPOAYKIIMA U OOHOBJICHUE

aCCOPTUMECHTA.

Jrobass mpoayKUMs MPOXOAMT CTAaAUU >KU3HEHHOTO IIMKJIA:

MIPOCKTUPOBAHMSI, OCBOCHHUS, 3allyCKa B TMPOU3BOJCTBA, CEPUHUHOTO BHIMYyCKa, B
pe3yibTaTe KOTOPOTO IMPOMCXOIUT HACBHIIMICHUE PhIHKA 3TUM MpoAyKToM. [lo
WCTEYCHUN BPEMEHU MPOIYKIUS MOPAJIBHO yCTapeBaeT, JIMOO HE BBIICPKUBACT
KOHKYPEHTHOW OOpHOBI ¥, TOJ JaBJICHUEM CHUXAIOUIEHCS PEeHTa0EeIbHOCTH,
BBIMYCK €€ COKpamiaercs wuWiu mpekpamaercs. K 0oCBOGHHIO HOBOTO BHIA
MPOIYKIIAU JyUIlle MPUCTYNaTh YK€ Ha CTAIUH pOCTa MPUOBLIH.

- OCYILIECTBIISITh 3 PeKkTUBHYIO

LICHOBYIO ITOJIUTHUKY,

nudpepeHInpOBaHHYIO IO OTHOIICHHUIO K OT/AEJIbHBIM KaTeropusM MOKyIaTese;



65

- OCYIIECTBIISITh CUCTEMATHYECKUI KOHTPOIb 32 paboToil 000pya0BaHUS U
MPOU3BOJAUTH CBOEBPEMEHHYIO €r0 HaNaJKy C LENbI0 HEJOMYIICHUS CHIKEHUS
KauecTBa U BBITyCKa OpaKOBAaHHOM MPOAYKIIUY;

- TIpU BBOJIE B IKCILUTyaTallMi0 HOBOTO 00OPYIOBaHUS yJEIATh JOCTATOYHO
BHUMaHHS 00YYEHUIO U MOATOTOBKE KaJpOB, MOBBIIICHUIO UX KBAIM(DUKALIMY, AJIs
3G (HEKTUBHOTO KCIONIB30BAHUS O0OPYAOBAHUS U HEAOIMYIIECHUSI €0 MOJOMKHU U3-
3a HU3KOU KBaJIU(DUKAIIIH;

- BBECTHM CHUCTEMY IUIAHMPOBAaHUS NPHUOBUIM Ha NPEANPUSATHU, KOTOpas
NO3BOJUT 00JIe€ YETKO OMNpEeAeNATh LEIM MO JOCTHKEHUIO KEITaeMbIX
(UHAHCOBBIX pE3yNbTaTOB W OIICHUBATh HEOOXOAMMBIE 3aTpaThl, BIOXKEHUS,
HapaleHus: 00beMOB ITPOU3BO/ICTBA.

Meponpusamus no nianuposanuro NPUOLLIU 8 OPSAHUSAYULU.

B MUII BeperennukoB M.A. TMpakTHYECKH OTCYTCTBYET CHCTEMA
IIaHUpOBaHUsT TpUObUIH. ECTECTBEHHO PYKOBOJCTBO CTPEMUTCS YBEIUYUBATH
00BEMBI TPOU3BOJACTBA, CHUXATh CE0ECTOMMOCTb, pPEATM30BBIBATH IO OoOJee
BBITO/IHOM II€HE, HO 3TO MPOUCXOIUT 0€3 KaKUX-TU00 MpeIBapUTEIbHBIX PaCUETOB.
B cBsi3u ¢ 3TUM HaM BHAWUTCS HEOOXOAMMBIM MPOJEMOHCTPHUPOBATH, KaK MOKHO
UCITI0JIb30BATh OJMH U3 COBPEMEHHBIX METOJIOB IJIAHUPOBAHUS MPUOBLIIN B paMKax
OTIEPAIlMOHHOTO aHaIM3a JUIsl Ompe/eieHus] 0e3yObITOYHOTO 00beMa pealln3aliui,
JOCTHKEHHS TEJIEBOTO 3HAYEHHUS MPUPOCTAa MPUOBUTM OT MPOJAXK, MPHUHITHS
3 PEKTUBHOTO YIIPaBIECHYECKOTO PEIICHHUS.

Metoabl ONEpalMOHHOIO aHalKW3a M3YyYaloT 3aBUCUMOCTh (PUHAHCOBOIO
pe3ynbTaTa OT 00b€MOB MMPOU3BOCTBA, pEATU3ALMHI U U3AEPKEK MPOU3BOJICTBA.

B  omepanuoHHOM  aHanmM3€  UCHOJB3YIOT  pa3MYHbIE  METOMBI:
OTIEPAIIMOHHOTO pbluara, aHajausza 0e3yObITOYHOCTH (IOpora peHTa0eIbHOCTH),
3amaca (PUHAHCOBOM TPOYHOCTH, aHAM3a UYBCTBUTEIBHOCTH KPUTUYECKHUX
COOTHOILIEHHH.

AHanu3  0e3yObITOYHOCTH  (ONpelesieHue Topora  PeHTa0eIbHOCTH)
OpPOBOAAT C IENbI0O OMNpeleieHuss o0beMa MPOU3BOJICTBA, IPH KOTOPOM

oOecneynBaeTcs ITOKPBITUEC PACXOA0B OpraHru3alu.
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Taxxke aHanu3 0€3yOBITOYHOCTH TMPOBOJMUTCS C IEJIbIO  BBISBICHUS
ONTUMAJIBHOTO ISl OpraHu3aliil 00beM MPOU3BOJICTBA U TEMIIOB €r0 pa3BUTHS,
YTO BaXHO I OOECMEYEHHUsS TUIATEIKECITOCOOHOCTH H  0e3yOBITOYHOCTH
OpraHu3alluu.

3anmac (UHAHCOBOM TMPOYHOCTU TOKA3bIBAET, HACKOJBKO OpraHHU3alus
MOXET CHU3HUTHh BBIPYYKY OT pealiM3aluy CBOEHW MpPOAYKLMH, oOecrneunBas MpU
TOM (PMHAHCOBYIO YCTOMYMBOCTH OPTaHU3AIUH.

AHanu3 YyBCTBUTEIBHOCTH MPEAINOIAraeT OTCIEKUBAHUE TOro, Kak
U3MEHSETCS TPUObLIL B OTBET HA M3MEHEHHUS OJJTHOTO U3 apaMEeTPOB MPHU YCIOBUH,
YTO JPYI'UE OCTAHYTCS] HEU3MEHHBIMU.

OnepanMoHHbIA pbIYar (JeBepemX) — 3TO MNOTEHUUAIbHAs BO3MOXHOCTb
BJIMATh Ha TNPHUObUIb, U3MEHSS CTPYKTYpY CE0ECTOMMOCTH U OOBEM BBIIYCKa.
O¢ddexT omnepaniOHHOrO pblyara 3akKJIIOYaeTCsl B TOM, YTO JII00O€ H3MEHEHHE
BBIPDYUYKH OT MPOAaX BEAET K Oojee CHIbHOMY M3MEHEHUIO MPUOBUIA. YPOBEHb
WIN CUITY BO3ZEHCTBHS ONEPallMOHHOTO phlyara BbIpa3uM, Kak:

JOP = Mt

i (27)
raie  MII — 6a3oBast Map>KuHalbHAS TPUOBLIB;

T — 6a3oBast mpuOBLTH OT MPOJAK.

WupiMu cioBamH, TIpH TIIAHUPOBAHUHU TIPUPOCTA WIIH CHUKEHHS BBIPYYKH OT
IPOJaX WCIOJb30BAaHUE TMOKa3aTeasl ONEPallMOHHOIO JIEBEpeIka IO3BOJISET
OJTHOBPEMEHHO OIpeleIUTh NPUPOCT WM yMEHbIIeHne npuobu. M Haobopor,
€CJIM B IUIAHOBOM IE€pUOJIE€ OpraHU3allMd HEeoOXoAuma ompeereHHas BeTnyruHa
opuObUIM  OT TMPOJAX, C IOMOIIBI0 OMNEPALMOHHOIO JIEBepeka MOXKHO
YCTaHOBUTbH, KaKas BBIPYUKa OT MPOAak 00€CIEeUUT HYKHYIO TPUOBLIb.

B kauectBe 0a30BbIX  3HaueHMd OyJeM  HUCHOJIb30BaTh  JaHHBIE
NIT BeperennukoB M.A. 3a 2015 rox. [ns mpoBeieHus pacdyeToOB COCTaBUM

BCIIOMOTaTeNbHYI0 Tabnuily 2.3.2.
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Tab6anua 2.3.2 - lannble 14151 pacuyera 3¢¢eKTa onepauuoHHOro pbryara

ITokazaTenb CymmMa, TeiC. pyOnei
Bripyuka ot nponaxu npoaykiuu (B) 57 337
[Tonnas cebecroumocts (I1C), B T.4.: 54 126
noctostHHbIe 3aTpathl (113) 8119
nepemeHHsbIe 3aTpatsl (I1p3) 46 007
[TpuGbLIb OT peanu3ay TPOAYKIHH 3211

Berauciaum
1) MapXHHAJIBHYIO IPUOBLIL:
MII =B —IIp3 = 57337 — 46007 = 11 330 ThIC. pYO.
2)  k03(h(UIUECHT MapKHUHATHHON MPUOBLIH:
Ky =MII: B=11330:57337=0,20
3) mopor peHTaOCIIbHOCTH:
[P =113 : K;; = 8119 : 0,20 = 40595 ThIC.pYO.
4) 3amac (PMHAHCOBOW IIPOYHOCTH:
31D =B — 1P = 57337 — 40595 = 16742 ThIC. pYO.
5) 3amac (huHAHCOBOW MPOYHOCTHU B %o:
3[Id = (B -TIIP) : B - 100 % = 16742 : 57337 - 100 =29,2 %
6) addekT onepaMOHHOTO phlyara:
O0P=MII:11=11330:3211=3,5

Takum 00pa3om, 0e3yOBITOUHBIA O0BEM MPOJAXK OPraHU3ALUU COCTABIISET
40595 TBIC.pYO., 3amac puHAHCOBOM MPOYHOCTH 16742 THIC.pYyO., T.€. OpraHu3aIus
MOXXET CHHU3UTh 00BbeM peanu3anuu Ha 29 % mpexae, 4yeM HAYHET TEPHETh
yOBITKH.

DddekrT omepallMoOHHOIO pbhlyara cocTaBiseT 3,5. DTO 3HAYUT, 4YTO IIPH
yBennueHun od0bema peanusanuu Ha 1 %, mpuObUIb OT MpOJax BbIpacTeT Ha 3,5
%. OgHaKO TPU CHWYKEHUHU BBIPYYKH OT MPOAAXK MPOU30IMIET 0OpaTHBIN AP HEKT.

PaccMoTpuM pOrHO3UPYEMYIO CUTYAIHUIO.

Opranmzanuss UI1 BeperennnkoB M.A. nMeeT BO3MOXHOCTh YBEJIUYUTH B
OynymeMm rony 1ieny Ha 10 %, He Tepsisi mpu 3TOM KOHKYPEHTOCTIOCOOHOCTH Ha

peiake. JKemaemsbiii mpupoct npubbu  coctaBisier 30 %. Heo6xomumo
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OTIPEJICNINTh, KAaKOW OO0BEM peanu3anuu OOeCleYUuT TaKoe HU3MEHEHHE TIpH
3a/IaHHBIX YCJIOBUSIX.
Bocnons3yemcs hopmymoit st onpeneneHus: IpupocTa NpuObLIN:

AIT
%:ﬂu-ﬂu(l+l/lu)+ﬂH-HH, (28)

riae All — mpupoct (yMeHbIlIeHHE) TPUOBLIN OT MPOJIaXK;
[1g — Ga3ucHas npuObLIb OT MPOJAK;
W, — u3MeHeHue 1IeH Ha pean3yeMylo MPOAYKIIMIO B TUIAHOBOM IEPUOJIE

I10 CPAaBHCHUIO C 0a3nCHBIM (B JOJISIX €IUHUIBI 1 COOTBETCTBEHHO CO 3HAKAMHU «1)»

UITH «—»);
W, — u3MeHeHHne HaTypaJlbHOro oObeMa MIpoJiaK (aHAJIOTHYHO BEIIUYUHE
«Mp).
JI, — UECHOBOW OIEPALIMOHHBIN JIEBEPEIK, KOTOPBIM OIpPEAEISIETCA 10
bopmyie (27):
7, =
o, (29)

rie B — 06a3oBas BeIpyUKa OT MPOJAK;

JI, — HaTypaJbHBIN ONEpAIIMOHHBIN JeBepek (Toxe, uto 1 DOP, KoTOpHIit
BBIYUCITUIIN PaHEE).

OrnpeneneHHoOe coueTaHUe TUHAMUKH 1IEH U HAaTypaJbHOTO 00beMa MpoJax
obecrieurBaeT pasMep MPUOBUIM OT MPOJAXK, HEOOXOJUMBIM OpraHuU3aIldd. 3Has
ATO COYETaHWE, OpraHU3alvs B Mpejenax UMEIOUIUXCS BO3MOXKHOCTEH CIocoOHa
MaHEBpPUPOBATh MHJECKCAMHU II€H M HATypallbHOTO Oo0beMa MpOAaxX, MPHUOIHKas
YCJIOBUSI CIIPOCa Ha MPOAYKIHIO K KETAEMbIM.

N3 dopmyner 27 BeiBeaeM QopMyNly IS OTNPEACICHUS HW3MCHCHHS

HATYpaJIbHOTO 00beMa MPOJaK.

U = ﬂ—ﬂu-ﬂu :(JYM-HM+J7H) (30)

H
o

Paccunraem 1ieHOBOM JIEBEPEIK:
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JI,=57337:3211=17,8

[ToxcraBnss Bce 3HaUeHUS B (pOpMyITy, MOTydaeMm:

n,=(17,8-0,1-0,3):(17,8 - 0,1 +3,5)=0,28 unu 28 %

Ntoroselit 00beM npogax AojxeH coctaButh 57337 - 1,28 = 73391,36 en.

CnenoBarenbHo, st toro, uyroosl WII BeperennnkoB M.A. pocTuria
npupocta npudbum Ha 30 % mpu u3Menenuu 1eH Ha + 10 %, el He0OX0aUMO
YBEJIUYUTH 00beM peanu3aruu Ha 28 %, T.e. obecneunTs npojgaxy 73391 enunuig
(OKHa, ABEpH U T.1.).

3HAUMAT MENBI0 ACITENBHOCTH opraHu3aruu Ha 2016 rom JOMKHO CTaTh
3aKJIFOYEHHE JJOTOBOPOB Ha peanuzanuio 73391 enqunui.

B ciydyae moctuxenust 6osbiiero o60poTa, mpuObUb OT MPOJAXK BHIPACTET
ooxee, yem Ha 30 %.

[Topor peHTaGenbHOCTU COCTABIISIET:

[Tp =46007 : (8811 —8119) = 66,48 1.

P=66,48 x 8811 =585755,28 pyO.

CocrtaBuM rpaduk 6e3yObITOUHOCTH (pUCYHOK 2.3.2).

Banossie U3 ACPIKKU

585755,28 py6.

[lepemenHsbIe 3aTpaThl

[TocTostHHBIE 3aTpaThl
8119

10 20 30 40 50 60w 70 80 90 100 Q

Pucynok 2.3.2 - I'papuk 0e3y0ObITOYHOCTH
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Takum  oOpa3om, KpUTHUECKHH OOBEM TMpOJAX HACTymaeT mpu
npou3BoJicTBe 66,48 mTyk uiu Ha 585755,28 pyOnei.

OrnepanOHHBIN JIEBEPEIIK — MHCTPYMEHT, MO3BOJIAIOLIU I
EJICHAIIPABICHHO U3MEHSTh TUIAHOBBIM (PMHAHCOBBIN PE3yNbTaT OT MPOJIAXK MyTEM
KOPPEKTHUPOBKM KaXJOTO HHJAEKCA B IMpeleiax HMEIONIMXCS MMPaKTUYECKUX
BO3MO>KHOCTEM, ONEPATUBHO pEArupoBaTh Ha IMHAMUKY CIpOca W INPUHUMATh
pelleHus1, CBI3aHHbIe C U3MEHEHUAMHU (DUHAHCOBOTO Pe3yibTaTa OT MPOAaK.

[Toatomy pekomenayercss opranuzanuu HWII  BeperennukoB M.A.
IpPUMEHSATH 0oJiee A3P(HEKTUBHBIN METO]I IUTAHUPOBAHUS PUOBLIY.

IroHomuueckutl 2¢hghekm om eHeOpeHUsL NPEOTOHCEHHBIX MEPONPUAMULL

[Ipu noacuere pe3epBOB pocTa NPUOBLIM 32 CUET BO3MOKHOTO pocTa 00beMa
peanu3aluy HCHOJB3YIOTCS PE3yNbTaThl aHaIM3a BBIIYCKA M pealu3aluu
IPOLYKIHUU.

Cymma pesepBa pocTa NMpUOBUIM 3a CYET yBEJIUYEHUS 00beMa MPOLyKLIUU

paccuuThIBaeTCs o Gpopmyre:
Pt v, =Y (PTVpn, - 17;,), (31)

rie  P1Vpn; — pe3eps pocta oObeMa peanusaiuu;

IT’j; — dbakTHYecKass CymMma BBIPYYKH OT MPOAKH TMTPOTYKITHH.

CormocTaBieHre BO3MOXXHOTO 00beMa peaju3allid, YCTAaHOBJIEHHOTO B
pe3ysbTaTe aHain3a OTYETHOCTH W (DUHAHCOBBIX BO3MOXHOCTEHW OpraHu3allvu,
MO3BOJISIET OMPENCIUTh PE3epB YBEIMUCHUST oO0ObeMa mpojaxu npoxaykiuu WNII
BeperennukoB M.A. B 30 % ot pakTudeckoro oorema peanmsaruu 2015 rona.

PaccuntaeM pesepB yBenmWueHWs TPUOBUIM 3a CUYET YBEIMYCHHS 0OBeMa
peanuzauuu nponykuuu UIT BeperennukoB M.A. o popmyne (24):

P1tVpn; =57337 - 0,3 =17 201;

I, =1124 - 1061 = 63 pyOas unu 0,063 ThIC. pYO.;

P1Ilv,, = 17201 - 0,063 = 1083,66 TbIC. PYO.

[Tomcuer pesepBa pocta TpHOBUIM 3a CUET CHIDKEHHS Ce0eCTOMMOCTH

npoaykuuu (P1I1.) ocymectsisiercsa cieayromuM o0pa3oM: BBISIBIECHHBIN pe3epB
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cHKeHus cedbecronmoct npoaykuuu (P|C) ymMHOKaeTcsa Ha BO3MOXKHBIN 00beM

e€ MpoJax ¢ y4eTOM PE3EPBOB €r0 POCTa:

Pt =>PicC (vpn,, + P T Vpn,) (32)

CormacHO aHaNW3y OTYETHOCTH PE3EPB CHIKEHHUS CE0ECTOMMOCTH
coctapisier 17 pyOneit Ha equHUIYy poayKuuu. Toraa peseps pocra NpuObLIN 3a
cueT cHmwkeHus cedbectoumoctu UII Beperennukor M.A. mo dopmyne (26)
COCTABIJISET:

P11, = 0,017 - (57337 + 17201) = 1267,15 ThIC. pYO.

O06001IeHHBIN pe3epB yBenuyeHus: cymmbl mpuobuin (P111) cocraBnser:

P1II1 = P1Ilv,, + P1IL. = 1083,66 + 1267,15 = 2350,81 TsIC. pYO.

Takum o6pazom, ecau Ob1 UII BeperennukoB M.A. ucnonb3oBajga CBOU
pe3epBbl pocTa NPUOBUIM 32 CUET YBEIMYEHUSI 00bEMOB pealn3aliy U CHUKEHUS
ce0EeCTOMMOCTH, TO TPHUOBLIL OT MPOJAXKHU MPOAYKIUU coctaBmia 5 561,81 Toic.
py0. (3211 +2350,81) Bmecto 3 211 ThIC. pYO.

Jlanee MOXXEM paccCUMTaThb PE3€pB MOBBILIEHUS YPOBHS PEHTAOEIBHOCTH
npoaykiuu (PTR), KoTOpelii 3aBUCHT OT YBEIMYECHHS CYMMBI HIPHOBIIA OT
peanu3anuu MpOAYKIMH U CHIKEHUs e€ cebecrommoctH. [l mojcuera pesepna

MOXET OBITh MCITOJIB30BaHA ClIeIyrommas hopmyia;

m+PT 1,
vanie G, 3 (33)

rae R, — BO3MOXHBIN ypOBEHb pEHTA0ETBHOCTH;

PTR=R,-R =

R; — dbakTudeckuit ypoBeHb peHTA0EIBHOCTH;

I1; — paxTuyeckas cymma npuObLIM OTYETHOTO MEPUO/A;

Vp1, — BO3MOKHBIM 00BEM peanu3aluy TPOAYKIMHA C YI€TOM BBISBICHHBIX
PE3epBOB €T0 POCTa;

Ciz — BO3MOXHBIM YpPOBEHb CEOECTOMMOCTH TMPOAYKIMH C YYETOM
BBISIBIICHHBIX Pe3epBOB CHIDKeHHUS (54126 — 1267);

31 — QakTHyeckast cyMMa 3aTpar Mo peaiu30BaHHON MPOTYKIIUH.

Haxongum pesepB nosbliiieHust ypoBHs peHTadensHocTu WIT BeperenHunkos
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M.A. o popmyne (26):

PTR =15562: 52859 - 100 — 5,93 = 10,52 — 5,93 = + 4,59 %.

HpI/I HCIIOJIb30BAHHUHN BBIABJICHHBIX PE3CPBOB peHTa6eHLHOCTI) MMpOAYKIINHU

MoOxeT BbipacTu 10 10,52 %.

O6001MM BCE BBISBIICHHBIE PE3€PBbI POCTa MPHUOBUIM W PEHTAOEIBHOCTU

(Tabnuma 2.3.3).

Ta6imua 2.3.3 - OGo0uIeHHbIe pe3epBbl YBeJIHYEHHS] CYMMbI NPUOBLLIM W

peHTa0eJIbHOCTH HA IJIaHupYyeMblii 2016 roa

HcTouHuk pe3epBoB 2015 rox g)ploglsg; y;:;fg:;;ﬂ
YBennuenue o0bema npoJiax, Thic.pyo. 57337 58420,66 1083,66
CHMXEHue 3aTpar, ThIC.pyo0. 54126 52858,85 1267,15
PocT npubsin 0T nponax, Teic.pyo. 3211 5561,81 2350,81
YBenudeHue peHTadenbHOCTH, % 5,93 10,52 459

Wtak, npu yBeauueHUn o0beMa pean3alui NpOoAYyKLIHUY, CHUKEHUHU 3aTpat
NIl BepereHHHKOB M.A. MONYYUT OONOJHUTEIBHYIO NPUOBUIL OT TPOJAXK B
cymme 2350,81 ThIC.py0. M yBETUYHUT PeHTAOEIBbHOCTh (OKYNMaeMOCTh 3aTpaT) Ha
4,59%.

Wtak, moBOAS UTOTM TPETHEN IJIaBbI MOXHO CIENATH CIEIYIOLIUE BBIBOJBI,
YTO HA OCHOBE IPOBEJECHHOT0 aHAJIN3a IIPEIaracTcs:

1. Hcnonws3oBaTh pe3epBbl YBENMUYEHHsS] MNPUOBUIA 3a CUET H3MEHEHUs
o0beMa peanu3allid U CHIDKEHHsS cebectommocTtu. [lpu yBenuuenun oObBema
peanuzanuu npoaykuuu, cHwxkeHuu 3arpatr MII BeperennukoB M.A. momydwur
JOTIOJTHUTENBHYIO NpUObUIL OT Tpojax B cymme 2350,81 Thic.py0. W yBEIUMUHT
peHTabenbHOCTh (OKyMmaeMocTh 3aTpar) Ha 4,59%.

2. Opranu3oBaTh MEpPONPUATHS, HAMPABIECHHbIE HAa POCT MPUOBUIM KaK B
KpaTKOCPOYHOH, TakK M JOJITOCPOYHOM NEPCHEKTUBE: YCTPAHEHUE MPUYUH
nepepacxofa (PUHAHCOBBIX PECYpCOB Ha YMPABICHUYECKHE U KOMMEpPUYECKHE
pacxojibl; SKOHOMHSI TOIUIMBHO-CBIPBEBBIX PECYpPCOB; KOHTPOJb 3a padOTOU
000py0BaHUS; OBHITIICHUE KBATM(PUKAIIUKA paOOTHUKOB; BBeACHHE I((HEKTUBHOM
CUCTEMBI MaTepUaIbHOIo CTUMYJIMPOBAHUS

IepcoHala, BBCACHUC
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yIpPaBICHUYECKOTO ydeTa 3arpaT MO LEHTpaM OTBETCTBEHHOCTH; OOHOBJICHHE
aCCOPTUMEHTA.

3. IlpuMeHATh COBPEMEHHBINH METO/ TUIAHUPOBAHMS TPUOBLIM, OCHOBAHHBIH
Ha 3¢ ¢eKTe oneparoHHOro pelyara. Mcmnonp3oBaHue JaHHOTO METOAa MOKa3alo,
4TO JJIs1 JOCTHMKEHMSI PUPOCTa MPUOBLIN OT peanu3auuu npoaykuuu Ha 30 % mpu
IUTaHUpYyeMOM HU3MeHeHun 1ieH Ha + 10 % u pasMepe onepanroHHOTO pblyara 3,5
OpraHu3aIi HeoOX0IMMO YBEIHUUTH 00BEeM mpoax Ha 28 %.

Tak >xe wuccienyeMoMy MPEONPUATHIO TpeuiaraeTcsi pas3padaTbiBaTh
IUTAHOBBIE MEPOMPUATHS 1O YyBEIWYCHHIO NpuObuTH. B o0mieMm, miane sTu
MEPOIPHUITHS MOTYT OBIThH CIEAYIOIIETO XapaKkTepa:

- YBEJIMYEHUE MPOJIAXK MPOTYKIUY;

- yIy4llIeHHE KauecTBa CEpPBUCA;

- CHIJKEHHE Ce0eCTOMMOCTH MPOAYKUMHU 3a cueT OoJiee paluoOHaJIbHOTO
UCIIOJIb30BaHUSl MaTEpHUAJIBHBIX PECYPCOB, IPOU3BOICTBEHHBIX MOLIHOCTEH U
TIoIaAeH, pabouel cuibl U pabovyero BpeMeHH;

- pacllMpeHUe PhIHKA MPOJAK.
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3akJIoYeHue

Ha ocHOBaHMM TIPOBEIEHHOIO HCCIENOBAHUS CHENaHbl CJEAYIOIINe
BBIBOJIBL:

- npuObUIb — 3TO MPEBBIINIEHHE I0XOJ0B Haj pacxomgamu. OOpatHoe
MOJIOKEHUE Ha3bIBAaeTCs YOBITKOM. B COOTBETCTBHM C HOPMATHBHBIMH aKTaMH,
nedctByromuMu B Poccum, 1moa  A0XoJaMHM  TIOHMMAETCSl  YBEJIMYEHHE
HPKOHOMHUYECKHUX BBITOJl B PE3YJIbTATE MOCTYIUICHUSI aKTUBOB (JICHEKHBIX CPECTB,
MHOTO UMylIecTBa) u (WJM) TOramieHus o00s3aTeNbCTB, NPUBOAAIIEE K
YBEIMYECHHIO KaluTalla 3TOM OpraHu3allly, 32 UCKIFOYEHHEM BKIIAJI0B YYACTHUKOB
(COOCTBEHHUKOB  HMMYIIIECTBA), a pacxXxoJaMH  OpraHu3alld  [PU3HAETCS
YMEHBIIICHUE AKOHOMUYECKUX BBITOJl B PE3yJbTaTe€ BBHIOBITHUS AKTUBOB MU (WJIM)
BO3HMKHOBEHHUSI 0053aTENbCTB, MPUBOAAIICE K YMEHBIICHHIO KamuTajga 3TOu
OpraHu3alliy, 32 UCKIIOYCHUEM YMEHbIIICHHSI BKIIAJ0B 110 PEIICHUIO YYACTHUKOB;

- NOpuOBUIL - 3TO JACHEKHOE BBIPAXKEHHE OCHOBHOM YacTU JAEHEKHBIX
HAKOIJIEHUH, CO3/JaBa€MbIX MPENNpUsATUsIMU J1I000H popmbl codcTBeHHOCTH. Kak
HPKOHOMHMYECKAss KaTeropusi oOHa XapakKTepu3yeT (PUHAHCOBBIM  pe3yJbTaT
MPEANPUHUMATENILCKOW  JeATeIbHOCTH  mpeanpusatus. [lpuObuth  siBsieTcs
nokasareyieM, Haubosiee MOJIHO OTpakaImuM 3S(GHEKTUBHOCTh MPOU3BOICTBA,
00BEM M KauyeCTBO MPOMU3BEICHHON MPOIYKUUH, COCTOSIHUE MPOU3BOAUTEILHOCTH
Tpyda, YpOBeHb cebecroumMocTd. Bwmecre ¢ Tem mpuObUIb  OKa3bIBaeT
CTUMYJIMpYIOIlEe BO3JCHCTBUE HAa YKPEIUICHHE KOMMEPUYECKOro pacuera,
WHTEHCU(UKAIIUIO IPOU3BOJICTBA MpHU JIF000H PopMe COOCTBEHHOCTH;

- IpUOBLIb - OJIMH U3 OCHOBHBIX (DMHAHCOBBIX MOKA3aTeJIeH MJIaHa W OIICHKU
XO035IMUCTBEHHON NIEATENbHOCTH MPEANpPUITHA. 32 cueT NpUObUIM OCYIIECTBISETCS
(dbvHaHCUPOBAaHUE MEPONPUITHH 1O HAYYHO-TEXHHUYECKOMY ¢  COIMAIHHO-
HKOHOMHUYECKOMY Pa3BUTHIO MPEANPHUATUAN, yBEIHMUCHUE (POHIA OTUIATHI TPpyAa MX
pabotHukoB. OHa  sBIsE€TCS HE  TOJBKO  HCTOYHMKOM  oOecreyeHus

BHYTPHUXO3SIMCTBEHHBIX TMOTPEOHOCTEW MpEanpusiTHs, HO MPHOOpPETaeT BCeE
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Oonblliee 3HaYeHHE B (POPMHUPOBAHUM OIOHKETHBIX PECYPCOB, BHEOIOMKETHBIX U
0JIarOTBOPUTEIBHBIX (DOHIOB.

[Ipennpusarue m000H ¢GOpMBI COOCTBEHHOCTH, TOJYYUB (HHHAHCOBYIO
CaMOCTOSITEILHOCTh M HE3aBUCHUMOCTb, BIIPaBE pElIaTh HA KaKUE LT U B KaKUX
pa3Mepax HampaBiIsATh TPUObLIb, OCTABIIYIOCS MOCTE YIUIAThl HAJIOTOB B OIO/KET U
JIPYTUX 00513aTEeNbHBIX MJIATEKEH U OTYUCIICHUN.

Kaxnoe npenmnpusitue, mpexkae 4eM HayaTh MNPOU3BOACTBO MPOAYKIIUH,
OTpeeNsieT KaKylo MpUObLUIb, KaKOW J0XOJ OHO CMOXKET mony4uTh. OTcroma
NpUOBLIb SBJISETCA OCHOBHOM IEIBIO MPEANPUHUMATEIBCKOU JEATEIIBHOCTH, €€
KOHEUHBIM PE3YyJbTaTOM.

Baxxnol 3amayeit Kaxa0ro Xo3sUCTBYIONIETO0 CYObEKTa - MOTYYUTh OOJIbIIe
NpuOBUIM TPU HAUMEHBIIMX 3aTparax IyTeM COOJIOJCHUS CTPOTOro pexuma
PKOHOMHH B PAcXOJOBaHUU CpeACTB M Hauboiee 3POEKTUBHOTO UX
UCIIOJIb30BaHUS.

Ha Benuumny mnpuObuiM M €€ JUHAMUKY BO3JEHUCTBYIOT (PaKTOphI, Kak
3aBUCAIINE, TaK M HE 3aBUCAILIME OT YCWIMI OpraHu3alnH, 3KCTEHCUBHOIO U
WHTEHCUBHOI'O XapakKTepa.

CocraBHOW 4acThio (OpMHUPOBAHUS (PUHAHCOBOTO peE3yibTaTa CIYKUT
IaHUpoBaHue NpuObUM. Ha mpakTUKe BO3MOXKHO TPUMEHEHHE pPa3IUYHBIX
METOJIMK IPOTHO3UPOBaHUS (IUTAHUPOBAHMS) MPHOBUIA, KOTOPBIE MOXHO
KJIacCU(UIIMPOBATh TIO TPEM TPYIINaM: TPAJAUIIMOHHBIE METOJbI (METOM MPSIMOTO
cyeTa, AHAJIUTUYECKUM  METOJl,  COBMEIIECHHBIH  METOM);  SKOHOMHKO-
MaTeMaTHYECKUE METOJbl; METOJbl MapKMHAJBLHOI'O aHaJN3a, OCHOBAaHHBIE Ha
adekre omepanoHHOro phiyara. Hekum oObeIMHEHHWEM JaHHBIX METOJIOB
sBysieTcs (pakTopHas MOJIETb.

Ananu3 npu6simun UIT BeperennukoB M.A. mokasai, 4To OCHOBHBIE CBOH
JIOXOABl OpraHW3aIys TOJIy4aeT OT CBOEH OOBIYHOW JesTenbHOCTH. JlmHamuka
nokaszarened mpuosun 3a 2013 — 2015 roawr cBUaeTENLCTBYET O TOM, uTO B 2014
rOJly MPOUCXOIUT CHIKEHUE CyMMbI TpUObLIH, a B 2015 rony HaOm0aeTcst CHOBa

poct. Eciu B 2013 roay npubsuib oT mpoaax coctabisuia 3051 Teic. py0., TO B
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2014 — 2265 ThIC. py0., B 2015 — 3211 THIC. pY0. YHncTas npubsias B 2013 roay
Obla paBHa 2275 ThIC. py0., B 2014 — 1666 THIC. pYO., B 2015 — 2380 THIC.pYO.
Temn pocra noka3zareneit 2015 roga o cpaBuenuto ¢ 2014 rogom coctaBun 140
%.

JletanbHblil aHAMM3 (UHAHCOBBIX PE3YJBTATOB OT peajU3alUU MPOAYKIIHH
MOKa3aJl, YTO MPOU3BOJICTBEHHAs] CE0ECTOMMOCTh B CTPYKTYpPE BBIpYUYKE
coctaBisier npuommsuTenbHo 93 %. Ognako B 2014 romy mnpoMCXOIUT POCT
KOMMEPYECKUX pacxojioB, a B 2015 rogy mobOaBisitoTcss enié v yrnpaBiIeHUYECKUE
pacxopl, KOTOpPHIE YBEJIWYMBAIOT MOJHYI0 CE0ECTOMMOCTh MPOU3BOJAUMON
npoAykuuu Ha 1,4 MpOIEHTHBIX MyHKTa 1Mo cpaBHEHUIO ¢ 2013 rogom.

dakTOpHBIA aHATU3 NPUOBUIM OT PeaU3aluu MPOAYKIIUU CBUACTEILCTBYET
O TOM, YTO CHIKeHUE cyMmMmbl npuObuin B 2014 roxy nHa 786 ThiCc. pyO. MO
cpaBHeHHIO ¢ 2013 rooM npou3oIIesa B OCHOBHOM 3a CUET COKpalleHHsi 00bEMOB
peanuzauuu (- 641 TeIC. py0.) U yBenmuueHus cedectoumoctu (- 525 ThIC. pyo.).
[TonoxxutenbHOE BIUSHHUE OKazaiu pocT HeHbl (+ 163 Thic. py0.) U U3MEHEHUE
CTPYKTYpbl mpojax (+ 217 Tteic. py0.). 3HAUUTENBHOE yBEIWYCHHUE MPHOBLIN B
2015 romy (Ha 946 ThIC. py0.) OBUIO OOYCJIOBICHO B TEPBYIO OYEPEIb POCTOM
obbema peasmszanuu (+ 681 ThIC. py0.) M cpemHepeanu3aMoHHbIX 1eH (+ 5776
ThIC.py0.). BiustHue ceGecTouMoCTr OKa3aioch HE CTOJIb 3HAYUTENbHBIM (- 5600
ThIC.py0.), YTO O0OECNeunso TMOJIOKHUTEIbHYI0 JAUHAMUKY M  TOBBICHIO
pe3yJIbTaTUBHOCTD JESATEIbHOCTH.

Ha ocHOBe npoBeIeHHOTO aHaIKM3a U U3JI0’KEHHBIX BBIBOJOB IPEIJIaraeTcs:

1. Hcnonb3oBaTh pe3epBbl YBEIWYCHHS TMPUOBUIM 32 CUET H3MEHEHUS
o0bemMa peanu3alMi U CHIKeHus cedecroumoctu. [lpu yBenuuenuum oObema
peanu3auuu npoaykuuu, cHrkeHuu 3atpar MII BepereHHnkoB M.A. mosyuut
JIOTIOJIHUTEIbHYIO MPUObUIL OT mpoaax B cymme 2350,81 Thic.py0. U yBeqIu4uT
peHTabenbHOCTh (OKyMmaeMocTh 3aTpar) Ha 4,59%.

2. Opranu3oBaTh MEPOIPHATHs, HAMpaBICHHBIE Ha POCT MPHUOBLTA KakK B
KPaTKOCPOYHOM, TaKk M JOJTOCPOYHOM TMEpCHEeKTUBE: YCTpPaHEHUE NPUYUH

nepepacxona (PUHAHCOBBIX PECYPCOB HA YIPABICHUYECKHE M KOMMEPUYECKHUE
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pacxonpl; SKOHOMHS TOIUIMBHO-CBIPBEBBIX PECYPCOB; KOHTPOJIb 3a paboToi
000pyTIOBaHUS; MOBBIICHUE KBaTU(PUKAUU PaOOTHUKOB; BBECHHE YPPEKTUBHOM
CUCTEMBI MaTepHAIbHOTO CTUMYJIUPOBAHUS nepcoHana; BBEJICHUE
yIpaBICHYECKOTO ydeTa 3arpaT MO IEHTpaM OTBETCTBEHHOCTH; OOHOBIICHHE
aCCOPTUMEHTA.

3. [IpuMeHsATh COBPEMEHHBIM METO/ IJIAHUPOBAHUSI MPUOBLIH, OCHOBAHHBIH
Ha 3¢ dexTe onepanmoHHOro pbryara. Vcnonb30BaHrne JaHHOTO METO/Ia MOKa3ao,
YTO JUIsl JOCTUKEHUS IPUPOCTA MPUOBLIN OT peanu3aiuu npoaykuuu Ha 30 % npu
IJIAHUPYEMOM M3MeHeHuH LieH Ha + 10 % u pasMepe omnepaimoHHOro peraara 3,5
OpraHu3alud HEOOXOAUMO YBEIUYUTH 00BEM ITpoJax Ha 28 %o.

Tax ke wucciaenyeMoMy MpeaNpHUsATHIO IIpeajaraeTcs pa3padaTbiBaTh
IUTAHOBBIE MEPOMPUATHS 10 YyBEIWYCHHIO NpuObUTH. B o0meMm, miane sTu
MEPOIPUSITHUS MOTYT OBbITh CIEAYIOLIETO XapaKkTepa:

- YBEJIMYEHUE MPOJIAXK MPOTYyKIUY;

- yIIy4dIIeHUE KaueCTBa CEPBHCA;

- CHIJKEHHE Ce0eCTOMMOCTH MPOAYKIMHU 3a cueT OoJiee paluoHaIbHOTO
UCIIONb30BAaHUSl MaTEpHATbHBIX PECYPCOB, IPOU3BOICTBEHHBIX MOITHOCTEH U
rIomazaei, pabouei cuibl U pabovyero BpeMeHH;

- paclIMpeHHe PhIHKA MMPOJIaXK.

W3 aTOrO mEepedHs MEpONpHUSATHH BBITEKAET, YTO OHH TECHO CBSI3aHBI C
JPYTMMH MEpONPUATUSMU Ha MPEANpPUITHH, HAlpaBICHHbBIMU Ha CHI)KEHUE
U3JIEPIKEK.

B wurtore menp paGoTel ObUTa ITOCTHTHYTA, 3a/adMl pemieHbl. M3I10KeHHBIH
TEOPETUUECKUI MaTepuai, pe3ylbTaTbl HUCCIEIOBAaHUS U  IPEAJIOKECHHBIC
PEKOMEHIAIMK MOTYT CIIY)XKHTh MaTepuanoM s Oojee TiyOOKOTO MOHMMAaHWUS
MexaHu3Ma popMHUpPOBaHUs (PMHAHCOBOIO Pe3yJbTaTa, OLEHKU BIUSIOUINX HA HETO
(bakToOpoB, W WCHOJB30BAaHBI I TOBBIMICHUS S(H(OEKTUBHOCTH EATEITHLHOCTH

OpraHu3alyu, IEeJEBOro IIAaHUPOBAHUS TPUOBLITN
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31. Mapenko, H. JI. AntukpusucHoe ympasinenue [Texcr] / H.JL
Mapenkos, B.B. KacbsinoB. — MockBa: HannonansHbiii ”HCTUTYT OusHeca. 2010.
— 154 c.

32. Mopos3ko, H.M. Ounancossnii wmeHemkMeHT [Tekcr]: yueOHOE
nocobue g By3oB / H.M. Moposko. — MockBa: Mundpun PO, Bcepoccuiickas
rocyJapcTBeHHast Hajmoroas akaaemus, 2015. - 198 c.

33. Opranuzanusi ¥ TJIaHUPOBAHHWE MPOU3BOJCTBA (TPOU3BOJICTBEHHBIN
meHeKMeHT) [Tekct]: yueOnuk / K.A. I'paueBa, M.K. 3axaposa, JI.A. Oauniosa
u ap.; nox pen. FO.B. CkBopuosa, JI.A. HekpacoBa. — Mocksa: Beicur. mik. , 2012.-
470 c.

34. [TIlepunukoBa, U.H. MenemxmenT [Tekct] : yueOHMK. 2-¢ u3naHue /
W.H. IlepunuxoBa. - Mocksa: banku u 6upxxa FOHUTH, 2011. — 408 c.

35. Tloxwunaesa, T.A. Ananu3 ¢puHaHcoBol oTueTHOCTH [Teker]: yueOHOE
nocobue / T.A. Tloxxunaesa. — 2 - e uza, crep. — Mocksa: KHOPYC, 2015.

36. PomanoB, A.A. Mapkerunrossie koMMmyHukanuu [Texct] / A.A.

PomanoB, A.B. Ilanbko. - MockBa: 9kcemo, 2015. - 432 c.
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37. Camarmna, O.A. MapkerunroBsle KomMMmyHuKaimuun [Tekcr]:
npakTukym mo crenuaibHoctd 061500 «Mapketunr» / O.A. Camaruna. -
Boponex: U3a-so BI'Y, 2013. - 24 c.

38. Camarmna, O.A. MapkeruHroBsle KoMMyHuKanuu [Tekcr]:
[TpakTukym 10 aucHuIuiiHe «MapkeTHHT» (i1 CiIyliateneil MmporpaMMbl
MOJITOTOBKY YIPABICHYCCKUX KAJAPOB I OpraHU3aldii HapOJHOTO XO3SHCTBA
P®) / O.A. Camaruna. - Boponex: U3n-so BI'Y, 2012. - 30 c.

39. Cene3neBa, H.H. ®dunancoBblii aHanu3. YmnpapieHue ¢GuHaHCAMU
[Tekct]: yueObHOe mocobue mist By3oB / H.H. CenesneBa, A.® HMonosa. — 2-¢ usm.,
nepepad. u gon. — Mocksa: FOHUTU-/IAHA, 2014. — 639 c.

40. CupotkuH, B.b. ®uHaHCOBBIN MeHEHKMEHT GupMbl [TekcT]: yueOHOE
nocobue A By30B / B.b. CupotkuH. - MockBa: Beicmas mikosa, 2013. - 320 c.

41. CrosnoBa, E.C. ®uHaHCOBBII MEHEIKMEHT. Teopuss M IpaKTHKa
[Texcr]: yuebnuk / E.C. CrosnoBa. — Mocksa: IlepcrektrBa, 2015. - 656 c.

42. Temnosa, T.B. Curyauuonssiii ¢unancosenii aHamu3 [Tekcr]:
yueOHoe nocobue mia By3oB / T.B. Temnosa, T.U. I'puropreBa. - Mocksa: ['Y
BIIID, 2015. - 608 c.

43. Trrokunaa, E. b. ®unancel opranuszanmii (mpeanpustuii) [Tekcr]:
yueOnuk / E. b. Trotrokuna. — Mocksa: [amkoB u K°, 2014. — 539 c.

44, Ounancel [Tekct]: yueonux / I'. b. Iomsx wu [mp.]. — Mocksa:
FOHUTU-AAHA, 2013. - 735 c.

45, ®unancel [Tekct]: yueOHuk mis 6akanaBpoB / A. 5. bapabam [u np.].
— Mocksa: FOpaiit: U] FOpaiit, 2012. — 590 c.

46. DOUHAHCOBBIH MCHEHKMEHT: Teopus U mpakthka [Tekct]: yueOHuUK /
[Tox pen. E.M. CtostHOBOI#1. — 6-¢ u31. — Mocksa: [lepcriektusa, 2015.

47. IlapanoBa, H.A. Kakx HOpMHpOBaTh OOOPOTHBIE AKTHUBHI KOMITAHHUH
[Tekcr]: yuebHoe mocobme miast By3oB / IllapanoBa H.A., Illapsimmoa H.B.

//DunancoBbiit AupexTop. No2. 2013.
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48. Ilypemos, E.JI. Mopenu u MeTOAbl peHICHHS THUIOBBIX 33734
KOHOMHYECcKoro aHam3a [Tekct]: yueOHOoe mocobue mis By3oB / E.JI. Illypemos,
A.IO. 3anoxues, [[.B. Hucros. - Mocka: byxranrepus u banku, 2014. - 152 c.

49. Illep6akoB, B.A. Kpartkocpounas ¢unancoBas monutuka [Tekcr]:
yauebHoe rocooue / B.A. Illep6akos, E.A. Ilpuxoasko.- MockBa: Knopyc, 2013. -
272 c.

50. DOxonommka mnpennpustus [Tekcr]: yueOnuk mnst BY3os/ JLA.
AspamkoB, B.B. Apmamuyk, O.B. AunrtonoBa [u nap.]; Ilox pea. mpod. B.A.
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banku u oupxu, FOHUTH, 2014. — 580c.
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Byxranrepcknii 0aanc

ITPUJIOKEHHUE A

k [Ipuka3zy MunucrepcTsa
(uHaHCOB

Poccuiickoit deneparnuu
o1 02.07.2010 Ne 661

(8 pexn. Ilpukaza Mungpuna PO
o1 05.10.2011 Ne 124H)

Bu skoHOMHYECKOH

JACATCIIBHOCTH

Ha 01 saBaps 20 16 r. Kozst
®opma o OKY /]| 0710001
Mara (4ucio, MecsiIl, To1) 31 | 12 | 2015
UII BeperennnkoB M.A. o OKIIO 43952640
M nenTndukannoHHBIA HOMEp HaIOTOIUIATEIBITHKA NHH 6382015014
ITpon3BOACTBEHHO-TOPrOBast OKB9HI0[ 34.30
Oprauu3airoHHo-paBoBas popma/hopma cOOCTBEHHOCTH YactHast 65 16
o OKOITI®/OK®C
EnuHuIa M3MEPEHHUS: ThIC. Py0. (MAH—py6-) no OKEU 384 (385)

MecronaxoxaeHue (ampec)

309850, P® Benropockast 061acTh I'. AJIeKCEEeBKa, YiI.

Pesomononnas, 32 6.

Ha 31 nexabps Ha 31 nexabps | Ha 31 nekaGpst
[Mosicuenus HanmenoBanue nmokasarens 2015 r. 2014 r. 2013 T
AKTUB
I. BHEOBOPOTHGIE AKTUBbBI
HemarepuanbHbie aKTHBBI
PesynbraThl HiccneoBaHu H pa3paboToOK
HematepuanbHpIe MONCKOBBIC aKTHBBI
MarepuasibHbIe TOUCKOBBIC aKTHBBI
OCHOBHBIE CPEJICTBA 2830 1619 1508
JloXOHbIe BIOXKEHUS B MaTepHANbHBIC IICHHOCTH
DUHAHCOBBIC BIOKCHHS 1935 1388 1171
OTJ10’)KCHHBIC HAJIOTOBBIC aKTHBBI
IIpourie BHEOOOPOTHEIE aKTHUBEI
HWroro no paznmeny | 4765 3007 2979
II. OBOPOTHBIE AKTUBBI
3anacel 1623 1498 1030
Hanor Ha 100aBIeHHYI0 CTOMMOCTH TIO
prOOPETEHHBIM IEHHOCTSIM 513 462 443
JleOuTopckas 3aJOJDKEHHOCTD 2303 2013 2750
OUHAHCOBEIC BJIOXKCHUS (32 UCKITFOUCHIEM
JICHE)KHBIX DKBUBAJICHTOB)
JleHexxHble cpeAcTBa U ACHEKHBIE SKBUBAJICHTHI 1089 574 432
IIpoure 060pOTHBIE AKTHUBEI 143 143
Wroro no pazneny 11 5671 4690 4655
BAJIAHC 10436 7697 7334
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[Iponomkenue NpuiaoKeHus A

Dopma 0710001 c. 2

TTosicuenus

HanmenoBanue mokasaTeis

Ha 31 nexaGps
2015 1.

Ha 31 nexabps

Ha 31 nexabps

2014

2013 1.

ITACCHB
III. KAIITUTAJI U PESEPBEI
YcTaBHbIN KanuTan (CKIaA0YHbIN KarmuTal,
yCTaBHBIH (DOHJI, BKJI/IbI TOBAPHUILEH)

CoOcTBEeHHBIE AKIIMU, BBIKYIIJICHHBIC Y
AKIIMOHCPOB

HepeoueHKa BHeO60pOTHLIX AKTHUBOB

Jlo6aBouHbIH KarmuTal (03 IepeoreHKH)

Pe3epBHbIil KanuTan

Hepacmipenenennas nprObUIb (HEMOKPBITHINA
yOBITOK)

7720

5865

5532

Wroro no pazaeny 111

7728

5873

5540

IV. A0JITOCPOYHBIE OBA3ATEJIbCTBA

3aeMHBIC CpCACTBA

OTJ10’kCHHBIC HAJIOTOBBIC 00513aTEIHLCTBA

Or1eHouHBIE 003aTEILCTBA

ITpoune 00s13aTeNBCTBA

Wroro no pazgeny IV

V. KPATKOCPOUHBIE OBA3ATEJIBCTBA

3aeMHBIE CpeCTBa

er,I[I/ITOpCKaH 3aJ0JDKCHHOCTh

2708

1824

1794

Jloxoap! Oyaymux nepruoioB

O1ieHouHBIE 003aTEILCTBA

ITpoune o00s3aTeNbCTBA

Wroro no pazgeny V

2708

1824

1794

BAJIAHC

10436

7697

7334

PyxoBonurens

(moAmHMCk) (pacmmn)poBKa MOAMHCH)

I'maBHBIH
oyxrantep

(mozamnuce)

(pacindpoBKa MOAIUCH)
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OTtu4eT 0 NpUOBLIAX U yOBITKAX

IMPUJIOKEHUE b

k [Ipuka3zy MunucrepcTsa
(uHaHCOB

Poccuiickoit deneparnuu
o1 02.07.2010 Ne 661

(8 pexn. Ilpukaza Mungpuna PO
or 05.10.2011 Ne 124H)

3a 12 mecsies 2014 . Kot
®opma o OKY /]| 0710002
Mara (4ucino, MecsIr, TO1) 31 | 12 | 2014
Opranuzanus UII BeperennnkoB M.A. o OKIIO 43952640
WnenTuhuKaMOHHBIA HOMEP HAIOTOIIATEIbINUKA WHH 6382015014
Bun sxonomuyeckoit o
JEeATeTbHOCTH ITpou3BOACTBEHHO-TOPTOBasI OKBO 34.30
OpraHu3alMoHHO-TIpaBoBast hopma/popma COOCTBEHHOCTH YacrHast 65 16
o OKOITI®/OK®C
EnuHMUIa M3MEPEHHUS: THIC. PyO—(MAH—pY6-) no OKEU 384 (385)
3a 12 MecsiueB 3a 12 mecsueB
Ilosicuenust HaumeHnoBaH#e moKa3aTes 2014 T 2013 T
Bripyuka 38517 48357
Ce0ecTOMMOCTh MPOJIaK ( 35941 ) | ( 45010 )
Banosast nprObuh (YOBITOK) 2576 3347
KomMepueckre pacxo sl ( 311 ) | ( 296 )
VipaBiieHUeCKHe pacxo bl ( 0 ) | ( 0 )
ITpu6s11b (YOBITOK) OT HpoJax 2266 3051
JIoXOIBI OT y4acTHs B IPYTHX OPTaHU3AIMIX
TIpoueHTHI K TOTy9IEeHHIO
IIponeHTHI K yriate ( ) | ( )
IIpoune noxomap! 1 2
IIpoune pacxob ( 57 ) | ( 63 )
TTpuGbLTH (YOBITOK) 10 HAJIOTOOOJIOKEHHS 2208 2986
Texynmii HaJor Ha NPUOBLIH ( 544 ) | ( 715 )
B T.4. IOCTOSTHHBIC HAJIOTOBBIE 0053aTEIbCTBA
(axTuBHI)
V3MeHeHHe OTII0KEHHBIX HaJIOTOBBIX 0053aTENBCTB
3MeHeHHe OTII0KEHHBIX HaJIOTOBBIX aKTHBOB
IIpouee
YucTast npuObLUTH (YOBITOK) 1664 2271
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[Iponoikenue npuitoxkenus b

Dopma 0710002 c. 2

3a
INosicHenus HaumenoBanue mokasarems

12 mecsueB

2014 1.

3a 12 Mmecs1eB
2013 1.

CIIPABOYHO
Pe3ysbTaT OT MepeoleHKH BHEOOOPOTHBIX aKTUBOB, HE
BKJIIOYAEMbIH B YHCTYI0 NPUOBLIBL (YOBITOK) EpHOIa

PesynbTar oT npounx oneparyii, He BKIIOYaeMBbIi B
YUCTYIO MPUOBUIB (YOBITOK) Mepuoia

CoBOKYIHBIH (PMHAHCOBBIN Pe3yNIbTAT IEpUOAA

ba3zoBas npuObLIb (YOBITOK) Ha aKIIUIO

PasponHeHHas npuObLTL (YOBITOK) Ha aKIUIO

I'naBHBIH

PykoBoautenn Oyxrantep
(TIOATHCE) (pacmmpoBKa MOAHCH)

(moamnuce)

(pacurpoBKa MOAKCH)
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OT1ueT 0 NPpUOBLLIAX U YOBITKAX

IHPUJIOXXEHUE B

k [Ipuka3zy MunucrepcTsa
(uHaHCOB

Poccuiickoit deneparnuu
o1 02.07.2010 Ne 661

(8 pexn. Ilpukaza Mungpuna PO
o1 05.10.2011 Ne 124H)

3a 12 mecsiteB 2015 1. Konpt
®opma o OKY /]| 0710002
Jara (4ucio, MecsiIl, TO) 31 | 12 | 2015
Opranu3anus UIT BeperennnkoB M.A. o OKIIO 43952640
W nenTrduKanoHHEIN HOMEp HaJIOTOIUIaTe bIINKA VHH 6382015014
Bun sxonomuyeckoit o
JEeATeTbHOCTH ITpou3BOACTBEHHO-TOPTOBasI OKBOQ 34.30
Opranu3alinoHHO-TIpaBoBast (hopma/popma COOCTBEHHOCTH YJacTHast 65 16
o OKOITI®/OK®C
EnuHuIa M3MEPEHHUS: THIC. PyO—(MAH—py6-) no OKEU 384 (385)
3a 12 MecsiueB 3a 12 mecsueB
Ilosicuenust HanmeHoBaHMe OKa3aTels 2015 T 2014 T
Bripyuka 57337 38517
CebecToMMOCTh ITPOJIAK ( 53496 ) | ( 35941 )
Banosas npu6suIb (YOBITOK) 3841 2576
KomMepueckre pacxo sl ( 350 ) | ( 311 )
VipaBiieHUeCKHE pacxoIbl ( 280 ) | ( 0 )
ITpu6s11b (YOBITOK) OT HpoJax 3211 2266
JIoXOIIBl OT yYacTHs B IPYTHX OPTaHU3AIMIX
TIpoueHTHI K TOTy9YEeHHIO
IIponeHTHI K yriate ( ) | ( )
IIpoune noxomap! 1
IIpoune pacxozbt ( 84 ) | ( 57 )
ITpu6b1Ib (YOBITOK) 10 HATOT00OIOKEHUSI 3126 2208
Texynmi HaJor Ha MPUOBLIH ( 747 ) | ( 544 )
B T.4. IOCTOSTHHBIC HAJIOTOBBIE 0053aTENbCTBA
(aKTUBBI)
V3MeHeHHe OTII0KEHHBIX HaJIOTOBBIX 0053aTENBCTB
VI3MeHeHHe OTIIOKEHHBIX HAJIOTOBBIX AKTHBOB
IIpouee
YucTast npuObLUTH (YOBITOK) 2379 1664




90

[Iponoikenue mpuiioxkenus B

Dopma 0710002 c. 2

3a
INosicHenus HaumenoBanue mokasarems

12 mecsueB

2015 1.

3a 12 Mmecs1eB
2014 1.

CIIPABOYHO
Pe3ysbTaT OT MepeoleHKH BHEOOOPOTHBIX aKTHBOB, HE
BKJIIOYAEMbIH B YHCTYI0 NPUOBLIBL (YOBITOK) EpHOIa

PesynbTar oT npounx oneparyii, He BKIIOYaeMBbIi B
YUCTYIO MPUOBUIB (YOBITOK) Mepuoia

CoBOKYIHBIH (PMHAHCOBBIN Pe3yNIbTAT IEpUOAA

ba3zoBas npuObLIb (YOBITOK) Ha aKIIUIO

PasponHeHHas npuObLTL (YOBITOK) HA AKITUIO

I'naBHBIH

PykoBoautenn Oyxrantep
(TIOATHCE) (pacmmpoBKa MOAHCH)

(moamnuce)

(pacurpoBKa MOAKCH)




