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OUHAHCOBAA YCTOFI‘!HBOCTB KAK ®AKTOP OBECIIEYEHUA
IKOHOMMNYECKOU BE3OITACHOCTHU NPEAITPUATHUA

B.Jl. Boituenko, A.M. Kyauk
r. bearopon, Poccus
bearopoackuii rocyaapCTBEHHBIN HALIMOHAIBHBIN UCCIEA0BATEIbCKUN YHUBEPCUTET

B cmamve paccmompeno nouwsmue @unancosoii  ycmouuueocmu Kax —gakmopa
obecnevenust dKOHOMUYeCKOl Oezonacnocmu npeonpusmus. Ha npumepe AO  «Monou
Coikmuiskaperuil JIITK» npoananuzuposan ypoeens ounancoeoii ycmouuueocmu npeonpusimusl.
1lo umoeam npoeedenus ananusa cOenan 661600 O MEKYUeM NOIOICEHUU NPEONPUSIMIUSL.

Kiwouesvie cnosa: skonomuuveckas — 6e30nacHocms  npeonpusmus,  QUHAHCOBAS
YCMOU4U8OCmMs NPeONPUAMUSL.

FINANCIAL STABILITY AS A FACTOR IN ENSURING THE ECONOMIC
SECURITY OF THE ENTERPRISE

V. D. Boichenko, A. M. Kulik
Belgorod, Russia
Belgorod state national research University

In the article the concept of financial stability as a factor of ensuring economic security
of the enterprise is considered. The level of financial stability of the enterprise is analyzed by the
example of Mondi Syktyvkar Forestry Complex. Following the results of the analysis the
conclusion about the current position of the enterprise is made.

Key words: economic security of the enterprise, financial stability of the enterprise.

B coBpeMeHHBIX yCIOBHSX MPEATIPHSTHIO CIEAYET YAEIATh OOJNbIIe BHUMAHUE BONPOCAM
obecrieueHnss SKOHOMHUECKOW Oe3omacHocTH. OmHMM W3 TJIaBHBIX (PAKTOPOB oObOecredeHus
SKOHOMHYECKOH O€30MacHOCTH MpPEeNnpUsATHS SBISIETCS ero (pUHAHCOBAasl YCTOWYHBOCTD,
Onarogapst BBICOKOMY YPOBHIO KOTOpPOH MPEANpHUsTHE CIMOCOOHO CTaOWMIIBHO OCYIIECTBISITH
CBOIO XO3AMCTBEHHYIO NESTENBbHOCTb.

ITon ¢uHAHCOBOW YCTOWYMBOCTBIO B IEPBYIO OdYepenb IMOHUMAETCs CTaOWIBHOCTD
(pUHAHCOBOrO TMOJIOKEHHS MPEANpuATHs, obecreunBaemMasi JOCTATOYHOH oyiell COOCTBEHHOTrO
KamuTasia B COCTaBe NCTOUHUKOB (puHaHCHpOBaHMs. JlocTaTouHass noJsi COOCTBEHHOTO KarluTaja
O3Ha4aeT, YTO 3a€MHbIC HCTOYHUKH (PMHAHCHPOBAHUSI HCIIONB3YIOTCS PEANPUATHEM JIUIIb B TEX
npenesax, B KOTOPhIX OHO MOKET 0OeCIeUnTh UX TOJTHBIA U CBOEBPEMEHHBIN BO3BparT [3].

BaxHoli cocraBmsromedi (pUHAHCOBOW yCTOMYMBOCTH NPEANPUSTHS SIBISETCS €ro
JUKBUIHOCTD U TUIATEKECTIOCOOHOCTb.
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JIMKBUAHOCTD TPEANPHUSATHS — 3TO SKOHOMUYECKOE TOHSATHE, OOBIMHO NMPUMEHSEMOe K
aKTUBAM TMpeanpusATus, W o003Hadarolee CHOCOOHOCTh Pa3IMYHOIO BHA AKTHBOB OBITh
oOpalIeHHBIMH B JIeHbI'W O€3 JOMOJHHUTENBHBIX 3aTpaT U 3anepkek. TakuM oOpa3oMm, TepMHUH
JUKBUAHOCTH NPEANPUSITHS OTHOCUTCS K aKTHBaM TaK, KaK TOJIBKO OHH MMEIOT CIIOCOOHOCTH
NpeBpallaTbCsl B HAJUYHbIE JI€HEXHbIE CPEACTBA, B TO BpeMs KaK MacCUBbl HE MMEIOT TaKOM
BO3MOXKHOCTH [2].

[TonsiTne mTaTekecnocOOHOCTh CBsI3aHA KaK C aKTHBAMM, TaK M IMACCUBAMH, MOCKOJIBKY
OHa OIpEeNeNseTCs] COOTHOIIEHHEM 3THUX ABYX YacTeill Oyxranrepckoro OamaHca MpemrpUsITHSL.
[InarexxeciocoOHOCTh  SIBIIETCST  OAHMM M3 KIFOYEBBIX  (PAKTOPOB  yCTOHUYMBOTO
(YHKIMOHUPOBAHUS XO3SHUCTBYIOLIETO CyOBEKTa Tak, KaKk MOJ HEW MOHUMAETCs HaJIudue y
NPEeNNpUsTHs AOCTATOYHOTO KOJWYECTBA BBICOKOJIMKBUAHBIX AaKTUBOB JJid IOJHOIO U
CBOEBPEMEHHOTI'O TIOTaIleHUst CBOMX 00si3aTeNbeTs [1].

Jlns OueHKH ypoBHA (PUHAHCOBOW YCTOHYMBOCTH TPEANPHATHS NPUMEHSETCS Lenas
cuctema TMnokasarenell. PaccMOTpUM HeKOTOpble METOAMKM Ha MpakTuke Ha mnpumepe AO
«Mounmu CeikreBkapckuii JIIIK». Ilpennpusitne naxomurcs B PecriyOnmke Komu, B ropoze
CoixteiBkap. AO «Morau CJITIK» 3aHrMaeTcst mpou3BOACTBOM OQUCHON B OPCETHOM, ra3eTHON
Oymaru, Oenenoro kaprtoHa.[S] MupopmannonHOH 0a30if 1jIsl MPOBENEHUS aHAIH3A CIYXKUT
roposasi OyxranTepckast OT4eTHOCTb npeanpusitus 3a 2015-2017rr.

IIpoBenem anamu3 smkBuaHOCTH OamaHca AO «Mormu CeikteBKapckuin  JIITKY.
JIMKBUAHOCTD MPEANIPUSTHS MTPEACTaBIeHA B TaOIHIe 1.

Tabmuma 1
Anamu3 mukBuaHOCTH Oananca «Mouau CeikThiBKapckuii JITIK», Teic. py0.
ITnarexHbIi
3HAYCHUE, THIC.PYO. 3HaYCHHUE, THIC.PYO. H3THIICK

A IT (He10CTaTOK)
2015 2016 2017 2015 2016 2017 2017

Al 758 840 5711610 [18429765 | II1 | 6191277 | 6720327 | 7097933 -11 331 832

A2 5565253 | 6293253 | 5853132 |I12 | 412656 10 205 10 884 -5 842248

A3 5495126 | 5004996 | 5144553 |13 | 8818824 | 8095618 | 8422726 3278173

A4 129641534 |29127817 (30428442 | [14 [26 037996 (31 311 526 W4 324 349 13 895 907

bananc cuuraercss abCONMIOTHO JTUKBUAHBIM, eciu cobmonarorcs ycimosusi: A1>TI1, A2>T12,
A3>T13, A4<T14.

PesynbraTel pacderoB, MpUBEACHHBIX B Tabyuie 1, MOKA3bIBAIOT CIEAYIONIHE COOTHOIICHUS:
2015r.: AI<II1, A2>T12, A3<II3, A4>T14.

2016r.: AI<II1, A2>T12, A3<II3, A4<II4.

2017r.: AT1>I11, A2>T12, A3<II3, A4<TI4.

bananc AO «Moumu CeikteiBkapckuii JITIK» Henb3st cyutath aOCONOTHO JIUKBUAHBIM,
onHako B 2017 roxy Habmonanack monoxutenbHas TeaaeHurs. OCHOBHOH npoOyieMoil ssBsieTCst
CHW)KCHHUE YPOBHS JIMKBUIHOCTH MEIJICHHO peain3yeMbiXx akTUBOB(A3). DTO mpou3onuio B
pe3yJibTaTe YBEJIHUUEHUS JOJITOCPOYHBIX 00s13aTEIbCTB.

Pacuers! mokazarenei TMKBUAHOCTH MPEANPUSITHS TOKa3aHbl B TAOIULE 2.
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Tabmauua 2

ITokazarenu nukBuaHocTH AO «Mouau CeixteiBkapckuil JITTK»

No TMokasares 3HaucHwHe, THIC PyO. Otxkmonenue(+,-)
) 2015 2016 2017 2016/2015 | 2017/2016
1 KoagduuueHt abcoaroTHOH 0.11 0.85 2.59 0.73 174
JIMKBUIHOCTH
y | Kosduument cpounoit 0,96 1,78 3.42 0,83 1,63
JIMKBUIHOCTH
3 | Kooduument Terymeit 1,79 2,53 4,14 0,74 1,61
JIMKBUAHOCTH
4 Koadduurenr maneBpeHHOCTH 0,14 0.07 031 0.21 0.24
COOCTBCHHOT'O KaNMTANIA
Koadduumenr nokpertus
5 | o0OpPOTHBIX AKTUBOB -0,09 0,05 0,23 0,13 0,18
COOCTBCHHBIM KaIHTAJIOM
6 Koadduuumenr nokpeitus 3anacos 0.72 0.45 2,75 1.16 2.30
COOCTBCHHBIM KaIHTAIOM
IIpoananm3upoBaB mnokazarenun JukBugHOCTH AO «Mounu CJIIK», w™MoxHO caenath

cnenyrommii BeiBOA. KoadduumeHT abCoMOTHON JNHUKBUAHOCTH 32 AHATU3UPYEMBIH NEpHOL
UMeNl TeHISHLIHIO POCTa, YTO SIBISIETCS MOJOXKUTEIbHBIM (PAKTOPOM TaK, KaK NPEATPUSTHE
CHOCOOHO TMOTacUTh TEKyIIHe OO0s3aTeNbCTBa, HO B TO ke Bpemst B 2017 romy nHabmomaercs
IPEBBILIEHNE HOPMATHBHOIO IIOKas3aTess, 4YTO CBUAETENbCTBYET O HEpPaLUOHAJIbHOM U
Hed (PP EeKTHBHOM HCIIONB30BaHUH IEHEKHBIX CPEACTB, KOTOPBIE MOTJIA ObI OBITH HANIPABJICHBI HA
pasBuTHe KommaHuu. Crnemyer 3aMeTuTb, 4YTO KOI(PQUIHMEHTBI CPOYHOW U TEeKyLIeH
mukBuaHocTH B 2016-2017 rr Taxxke MHpeBbILIAET HOPMY, YTO TOBOPHUT O HEPALMOHAIBHOU
cTpykType kKamurtana. Kosddumumenr maHeBpeHHOCTH KamuTaja, KOI(Q(PUIMEHT MOKPBITHS
OOOpPOTHBIX aKTUBOB COOCTBEHHBIM KalmUTAIOM M KO3(Q(PULHMEHT TMOKPBITHS 3amacoB
coOctBeHHbIM KanutasoM B 2017 romy COOTBETCTBOBAIM HOPMATHBHOMY 3HAYEHHIO.
IIpoananu3uposaB nuHaMHUKy nokazateneil TukBuaHOCTH AO «Mouau CeikteiBKapckuil JITTK»,
MOKHO CKa3aTb O TOM, UTO IMpEeANpUsATHE 3a aHAJIM3UPYyEMBI NEpUOA U3 COCTOSHUA,
NPEAIIECTBYIOLIEr0 OaHKPOTCTBY, MEPENuIo K (PUHAHCOBO YCTOMUNBOMY MOJIOKEHHIO.

Hanee paccMoTrpuMm  mokazarenu  (uHaHCOBOW  ycroitumBoctu  AQ
CoixteiBrapckuii JIITK» (Tabmuma 3)

«MoHnu
Tabmuna 3

ITokazarenu ¢urancosoii yeroitunBoctn AO «Monau CeikteiBkapcekuii JITIKy

3HAYCHUE, THIC PYO. OTtxnonenue (+,-)
Ne IToxazarens
2015 2016 2017 2016/2015 | 2017/2016
| | Koopuuuent 0,59 0.47 0,35 0,12 0,12
KalmuTaJIn3anuu
> Koadpduument dpunancosoit 0.63 0.68 0.74 0.05 0.06
HC3aBHCHMOCTH
3 | Kodduument 1.69 2.11 2.85 0.42 0,74
(huHAHCUpPOBAHUA
4 Koaqlq)HuHeHT (uHaHCOBOH 131 1.23 1,17 20,08 20,06
YCTOUIUBOCTHU
[Ipoananusuposas nokazarenu ¢punancooit ycroiunBoctd AO «Monau CJITIK» MoxxHO
CHeNnaTh BBIBOA, YTO KO3(P(PUUMEHT KaNHUTaJU3aldNd yMEHbBINAETCS IOCTENeHHO, YTO
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CBUJIETENIBCTBYET O TOM, YTO IMPEANPUSATHE B IPOLIECCE NEITEIbHOCTH CTAJo OONbIIe 3aBUCETDH
OT 3aeMHBIX CpPEACTB, a TAaK)XK€ CTajJO MEHEe IPUBJICKATENIbHO B WHBECTULHOHHOM ILIAHE.
Kosdpduument purancoBoii He3aBUCUMOCTH U KO3(PPHUIMEHT (PUHAHCHUPOBAHUS COOTBETCTBYIOT
HOPMAaTUBHOMY 3HAYEHHIO U TIIOCTENIEHHO pacTyT, YTO CBUAETENBLCTBYET O TMOBBILICHUN
¢unaHcoBOM ycroitunBocTu. Koaddumment ¢unancosoit ycroitunsoctu B 2015-2017rr umeer
TEHACHLUIO YMEHBUICHUS, HO BCE K€ IPEBBIIAET HOPMATUBHOE 3HAYEHHE, YTO TOBOPHUT O
(VMHAHCOBOW HE3aBHCUMOCTH W OyAeT OCTaBaTbCs IUIATEKECIIOCOOHBIM B IOJITOCPOYHON
nepcrexkTuse [4].

Ha ocHOBaHWM BBIIIEU3JIOKEHHOTO, MOXHO CHENaTb BBIBOJ, 4YTO (PHMHAHCOBAS
yCTOWYUBOCTh, Kak (akTop oOecrnedyeHuss SKOHOMHUYECKOW Oe30MacHOCTH MPemmpUsITHs
npeacTaBiasieT  co0OM  XapakTepUCTHKY  CTAOMIIBHOCTH  (PMHAHCOBOTO  COCTOSIHHS
xo3siicTByromero  cyorexkta. WM pma  obecneueHust  cTaOMIbHOTO  (PYHKLIMOHMPOBAHUS
XO3STUCTBYIOIIEro CyOBeKTa BAXKHO PEryJSIPHO MPOBOANTH SKOHOMUYECKUN aHANN3 (PUHAHCOBOH
COCTOSIHMSL TPEANPUSITHA, 3TO CIOCOOCTBYET CBOEBPEMEHHOMY BBISBJICHUIO OIIMOOK W
OMEPATUBHOMY MPHUHATHIO YIIPABJICHUYECKUX PEUICHWH NI ONTHMHU3ALUN  JeSITebHOCTH
NPEaNPUSATHUS.
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OIEHKA MEXAHHW3MA PEAJIN3AIIMUA COBPEMEHHOUN I'OCYJAAPCTBEHHOM
HNOJIMTUKHU B OTHOILIEHUHN MAJIOT'O NPEAITPUHUMATEJIBCTBA

A.10. Bonnapesa, B.A. KojiecHukos
r. benropon, Poccust
benropoackuii rocy1apCTBEHHBINA HAyYHO-UCCIEA0BATENbCKUN YHUBEPCUTET

B oaunnoii cmamve npoeedena OyeHKA MeXAHUIMA Peanu3ayull  20cyOapCmeeHHOl
HONUMUKY 6 OMHOULEHUU MAI020 NPEONPUHUMAMENbCMEA HA COBPEMEHHOM >mane. Bvissiensl
OCHOGHbIE Yeau U 3a0ayu 20CyOapCMGEeHHON NOMUMUKU 6 O00JIACMU PA36UMIUs POCCUTICKO20
mano2o 6usneca. llpoeeden ananus s¢ghghexmusnocmu

Knrouesvie ciiosa: 20cyoapcmeeHHas NOIUMUKU, MATvlil Ou3Hec, 20CyO0apCmeeHHAs
HoO00epiHCKa, (PUHAHCYL.
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