ACATCIIBHOCTH. I_[eHHOCTI/Ij Y66)KI[6HI/I$I, HOPMBI HACTOJIBKO YKOPCHAKOTCA B €ro CO3HAHWUH, YTO
OHU YIPAaBJIAOT €ro pelicHuAMA U HeﬁCTBHﬂMH Ha NMOACO3HATCJIbHOM YPOBHE. HmenHO Takue
LIEHHOCTU U YOEXXIEHHUS U COCTABJSIFOT OCHOBY OPraHM3allMOHHOHN KyJBTYPbI B TAMOXKEHHBIX
opraHax [6, c. 15].

HOI[BOI[;I HUTOI' BbIHICU3JIOXKECHHOMY, HeO6XOI[I/IMO CKaszaTb, YTO OpraHU3allMOHHAaA
KyJibTypa B TaMOXCHHBIX OpraHax HABJIACTCA HCOTBEMIICMbBIM J3JICMCHTOM HOPMAJbHOTO
OCYIIECTBJICHUS] TPYAOBOH IESTENIbHOCTH, MOCKOJBKY OHA OXBATHIBAET BCE ACMEKTHI TyXOBHOM
JKU3HU OpraHu3anuu. L{enbio opraHu3aiuoHHON KYJBTYPHI SIBJSIETCS CO3aHNe OJIaronpusTHOTO
KJIMMaTa B OpraHu3aly, OKa3bIBAOLICTO BIUAHUEC Ha 3(1)(1)6KTI/IBHOCTB BBITIOJTHCHUA
MOCTABJICHHBIX TEPEN TaAMOXCHHBIMH OpraHaMu LIe.]'IefI u 3aaa4. OpFaHI/ISaLII/Iﬂ YIOpaBJICHUA B
CUCTEME TAMOXEHHBIX OpPraHOB HMECT CHeLII/I(l)I/ILIeCKOe COACPIKAHUE, B KOTOPOM BbIACIAKOTCA
Pa3JIMYHBIE 3JIEMEHTBI, COCTABIISIOIINE OCHOBY OPTraHU3alMOHHON KYJIBTYPHI.
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METOJOJOT MYECKHAI HOAXOA K ONEHKE HHBECTHIIMOHHOI'O
HNOTEHIOUAJA YCTONYUBOI'O PA3BUTHUA PETHOHA

M. A. I'aiteoponckasn

2. beneopoo, Poccus

Deneopoockuii 2ocyoapcmeennsiii HaYUOHATbHbII
uccne0068amenbCKUil yHugepcumem

B nacmosuyeii cmamse packpuiéaiomcs ocobennocmu peanu3ayu Mooenu yCmoiyueo2o
paszeumusl, 6e0emcst NOUCK Nymeil NOSvIueH sl 2PhekmuUsHOCIU UHBECMUYUOHHBIX NPOYECCO8 6
YCI0BUAX PeLUOHATIbHOR0 pa3eumus. Mueecmuyuonnsiii ROMeHYuan He moabKo npeoonpeoensen
oansHetiulee pazeumue peuond, HO U XapaKkmepuzyem CmeneHv 20MOGHOCMU PecUOHA K
CO30aHUI0, OCBOEHUIO U PACHPOCMPANHEHUIO PA3HO20 MUNA HOBOG6EOeHUll, K peanu3ayuu
De3ynImamos uHeeCmuyyuOHHOI 1 UHHOBAYUOHHOT OesImeabHOCHI.

Knioueswie croea: uneecmuyuu, un6ecmuyuOHHbIi NOMEHYUAN, YCMOINUGoe pazeumue,
peauon
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THE METHODOLOGICAL APPROACH TO THE EVALUATION OF INVESTMENT
POTENTIAL FOR SUSTAINABLE DEVELOPMENT OF THE REGION

M.A. Gaivoronskaya
Belgorod, Russia
Belgorod State National Research University

The paper reveals at the peculiarities of the model of sustainable development, the search
for ways to improve the efficiency of investment processes in the conditions of regional
development. Investment potential not only determines the further development of the region, but
also characterizes the degree of readiness of the region to create, develop and disseminate
various types of innovations, to implement the results of investment and innovation.

Keywords: investments, investment potential, sustainable development, region

Bce Oonbinee BO3pacTaHwe 3HAYUMOCTU WHBECTHIIMOHHOTO MPOLIECCAa MPHUBEIO K
HeoOxomumocT OoJiee TMONHOTO HCCIEAOBAHHS €ro CYIIHOCTH, CONep:KaHus u  (HopMm
B3aMMOJCHCTBYSI YYAaCTHUKOB, a TaK)Ke TOWUCKAa MyTel TNOBBIIEHHUs ero 3(P¢EeKTUBHOCTH B
YCIIOBHUSIX PETHOHAIBHOTO Pa3BUTHA. TE€OpEeTHUECKUN aHANIM3 JIUTEPATyphl TMOKA3BIBAET, UYTO
OIHMM U3 TJIABHBIX TIOKA3aTeNiel, OMNPEACISIIOIINX WHBECTHUIIMOHHYK MPHUBJIEKATEIBHOCTD
PEruoHa, SIBJISIETCS] €0 MHBECTULMOHHBIM MOoTeHUHal. Ero MOXKHO onpeneanThb Kak COBOKYITHYIO
BO3MOKHOCTh 3KOHOMHUYECKOW CUCTEMbI perHOHA 00€CIeYnBaTh Pa3BUTHE €r0 UHBECTHUIIMOHHOM
U WHHOBAIIMOHHOW cep B IeNsIX U Macimradax, ONMPeIeIeHHbIX SKOHOMHYECKOW MOJIUTHKON
peruoHa, ompenensieMas  peCypcHOM KOMITOHEHTOH, bopmupyemoit Hay4YHbIMU,
WHTEJJICKTYaJbHbIMU, KaJIpOBBIMH, (PUHAHCOBBIMH, TEXHUKO-TEXHOJOTHUYECKUMHU pPECypCaMu.
HeobxonuMo OTMETUTD, YTO B MOCJIEIHUE TOJbI B HAIllel CTpaHe aKTUBU3HPOBasach padora B
00JacTH OLIEHKW HWHBECTHIIMOHHOW TMPUBJIEKATEIHPHOCTH PETHOHOB C IOMOIIBI) Pa3IMIHBIX
mMetoauk. OQHAKO, B HACTOsIIEE BPeMsi HHBECTHIIMOHHBIA MOTEHIHA OOJIBIIMHCTBOM aBTOPOB
paccMaTpuBaeTCs KaK OJWH M3 KOMIIOHEHTOB WHBECTHIIMOHHOTO KJIMMaTa (MHBECTHUIMOHHOMN
MIPUBJIEKATEIILHOCTH ) PETHOHA U, KaK MPABIJIO, OLICHUBAETCS B PAMKaX OJHOTO U3 3TANOB TAKUX
uccienoannii. Takum 00pa3om, MPUMEHsIEMbIe K OLIEHKEe WHBECTUIIMOHHOTO KJIMMAaTa peruoHa
METONOJOTUYECKHE  TMOAXONbl MOXKHO HCIONB30BaTb M B  OLICGHKE PETHOHAIBHOTO
WHBECTULIMOHHOTO NoTeHuana. [1, ¢. 21]

YposeHb WHBECTHULIHOHHOM MPUBJIEKATEIbHOCTH onpenensier AKTUBHOCTH
WHBECTUIIHOHHON MAESTEeNbHOCTH, a TaKKe€ KOHKYPEHTOCIIOCOOHOCTh PEruoHOB Poccuiickoit
Oenepaunn. B COBpeMEHHON  SKOHOMUYECKOW HAyKe KaTeropusi «WHBECTHLMOHHAS
MPUBJIEKATEIbHOCTDY  UMEET  Psil  CXOKUX  TOHSTHH:  «UHBECTHULMOHHBIM  KJIUMAaT,
«VWHBECTHIIIOHHAS  AKTMBHOCTH» WM  «WHBECTULMOHHBIA  WUMUIK». WX  oObenuHser
HEeMaTepHuaibHasi OCHOBA, HO JAHHBIC KATETOPUH HENb351 OTOKECTBIISATD.

Tabmuna 1
Kareropnu nHBECTULIMOHHON NPUBJIEKATENIbHOCTH

CaMOCTOSITeNIbHAs JKOHOMMYECKasi KaTeropus, XapakTepHusyrolas
HuBecTuimoHHas ycToiuynBoe (MHAHCOBOE TMOJIOXKEHHEe CYObeKTa XO3SHCTBOBAHMS,

aKTUBHOCTb NpeacTaBisieT COOOH peajbHOE BIIOKEHHE PECYPCOB 3a ONPENETICHHbIN
nepuo (IpoLEece YAOBIETBOPEHNSI HHBECTHIIHOHHOTO CIIPOCa)

COBOKYIMMHOCTb SKOHOMUHNYECKHX, TTOJIUTUYICCKUX, (I)I/IHaHCOBbIX YCJIOBPIP'I,

HuBecTunnoOHHBIN
MAT OKa3bIBAIOIIMX BJIMSHHE HAa MPUTOK HE TOJBKO BHEUIHUX, HO H
BHYTPEHHHUX UHBECTULMH
. KOMIUIEKCHOE OTPaX€HHE pa3JIMYHbIX aCHEKTOB HWHBECTULMOHHOIO
HuBecTunnoHHBIN
S KiuMaTa B CyOBEKTUBHBIX MPENCTABICHUSIX WHBECTOPOB. JlaHHOE

MOHATHUEC NOMOJHACT MHBCCTULHHOHHYIO MMPUBJICKATCIIBHOCTD

Cocraneno no marepuanam: 3, c. 75]
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HNHBecTHLIMOHHAS TMPUBJIEKATEIbHOCTh XapaKTEPU3YeTCsl COBOKYMHOCTBIO Pa3IHMUHbIX
OOBEKTHBHBIX M CYOBEKTHBHBIX OrPaHMYEHUH M BO3MOXKHOCTEH, 0OyCIOBIMBAIOIINX
UHTEHCUBHOCTb NPUBJICUEHHS U 3P PEKTHBHOCTD MCIIONb30BAHUSI HHBECTULIUH B XO3SIIICTBEHHOMN
CHCTEME PETrHOHa C LIETbI0 (POPMUPOBAHUS €r0 MaTePHAIBHBIX U HEMATEPHUAIBbHBIX PECYPCOB.

Hapsiny ¢ 3TiM HEOOXOIMMO OTMETHTD, YTO CPABHUTEIBHBIN aHAIN3 METOIUK YKa3bIBAET
Ha pasHooOpasue, KaKk Mo METOJOJIOTrHYECKOMY OOOCHOBAHUIO CUCTEMbI UCCIEIOBAHUS, TaK U TI0
METO/y OLIEHKHM MHBECTHLIMOHHOH cuTyanuu. Takum oOpa3oM, OJHHU YHUEHBIC U CIIELUAINCTHI
OTAAIOT MPEANOYTEHHE OANIIBHBIM, TPEUMYLIIECTBEHHO HKCIIEPTHBIM METO/IaM OLIEHKH (PaKTOPOB,
a JIpyrue ke UCIMOJNB3YIOT Ui STOM LieJN CTaTUCTHUYECKHEe, KOJIMYeCcTBeHHble naHHble. OaHaKo,
YUUTBIBAsA, YTO psiA (HAKTOPOB, XAPAKTEPU3YIOIINX MHBECTUIIMOHHBIN MMOTEHINAJ, HE MOIIAeTCs
KOJIMYECTBEHHOMY M3MEPEHHUIO, B HEKOTOPBIX METOAMKAX HUCIOJIb3YETCsl CMELIAHHBIN MTOAXO.

Takum 00pa3oM, MOKHO KOHCTaTHPOBATh €IWHCTBO B3IJIIIOB BCEX HCCIENOBAaTEIeH Ha
TOM, YTO MHOroobOpasue ycioBUH M (aKTOPOB, MOJ BO3MEHCTBHEM KOTOPBIX MHPOHCXOIUT
pPa3BUTHE PETHOHOB HA COBPEMEHHOM 3Talle, ONpeaessieT HeOOXOANMOCTD B pa3paboTKe eqUHOro
CHCTEMHOIO TIOAXO[a K OLICHKE WHBECTULMOHHOIO NOTEHIHAaja PErHOHOB, B KOTOPOM Obl
YUUTBIBAJIMCH BCE YCJIOBUS U (PAKTOPBI UX HHBECTULIMOHHOTO Pa3BUTHSIL.

B wurtore xorenoce Obl MOAYEPKHYTH, YTO KOMIUIEKCHAs OLIEHKA WHBECTULIMOHHOTO
NOTEHIMAajJa PEerroHa MPEAIoJiaraeT: CyLIeCTBOBaHHE OOOCHOBAHHONH M HAay4HO BbIBEPEHHOH
CHCTEMBl TOKa3aTeJel, a Takke HaMuue craTucThdeckod Oas3el. Bmecrte ¢ Tem criemyer
OTMETUTb, 4YTO I[IOKAa3aTeJdb WHBECTUIMOHHOIO TNOTEHLMana HE TOJbKO MpeaoIpenemnser
JanbHellee pa3BUTHE PETHOHA, HO U XapaKTepu3yeT CTeNeHb FOTOBHOCTH PErHOHa K CO3JJaHHIo,
OCBOCHHMIO U PACHPOCTPAHEHHUIO PA3HOrO THUIIA HOBOBBENEHMH, K pealu3alyy pPe3yJIbTaTOB
MHBECTULIMOHHON U MHHOBALIMOHHOW AEATENIbHOCTH. B UTOre paccMOTpeHHs] JaHHOrO BOMPOCa
MOJKHO CKa3aTh, YTO OLIEHKAa MHBECTHLIMOHHOW NMPUBJIEKATENbHOCTH PErMOHANBbHON 3KOHOMUKHU
SIBJISIETCS BXKHEHUIIIMM aCTIEKTOM MPUHSTHUS JIFOOOT0 HHBECTULIMOHHOTO PELICHHUSI.

HaBecTHIHOHHLIA KJINMAT

OnpeacncHIe PO PETHOHA B CTPYKTYPE HAHOHATBHOH SKOHOMHKH C TOUKH
3PEHUA BO3MOKHOCTCH MPHBIICUYCHHSI HHBECTHIIHH

AHanw3 3aKOHOB U JPYTHUX PABOBBIX AKTOB

XapakTepucTHKa YPOBHA NOAACPKKHA HHBECTHIIMOHHBIX IPOLIECCOB

N

OneHka TMHAMHMKH B CTPYKTYPbHI HHBECTHIINOHHBIX IPOIIECCOB B PEernoHe

PeTpocnieKTHBHBIN aHAIU3 JOJTOCPOUHBIX AHaTH3 KPATKOCPOYHBIX H3MCHCHHH
CTPYKTYPHBIX H3MCHCHUIT CTPYKTYPBI HHBECTHLIMI

Onenka TPaMIMOHHO MPHOPHUTETHBIX HANPABJICHHIT HHBECTHPOBAHNS

2 | L

AHaTH3 BHCITHAUX HHBCCTHITHH OneHKa BHYTPCHHHX M (DeACPATBHBIX
HCTOYHUKOB HHBECTHPOBAHUA

BrlaBieHHE CEKTOPOB C HAUOO ILIIHMHA
BO3MOKHOCTSMH IMPUBJICUCHHUS HHBECTHIUI

Puc. 1. Anropur™ oLieHKH NMOTEHIMaNa YCTONUNBOIO pa3BUTHs PErHOHA
CocTtaBneHO aBTOPOM.
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Takast KOMIUIEKCHAs! OLIEHKA HAIIPABJIEHA Ha peIleHNe CISAYIOUINX 3a1a4 (puc. 2):

| HIOBBIIICHHEC 3(1)(1)6KTI/IBHOCTI/I HCMOJIb30BaHNA MHBECTUITUOHHBIX PECYPCOB PEroOHa U
BHEAPCHUA PE3YJIbTATOB PIHHOBaL[PIOHHOfI JCATCIIBHOCTH

dbopMupOBaHHE ONITUMAIIBHBIX TEPPUTOPUATBHBIX, OTPACIEBBIX U APYTUX HATPABICHUH
MHBECTULIMOHHBIX [IOTOKOB U CO3[JaHUE YCIOBUMN AJIs1 Pa3BUTHsI HHHOBALIMOHHON
JEATEeIbHOCTH

CTPATCTrUYICCKOC IJIAaHUPOBAHUEC U q)OpMI/IpOBaHI/Ie I/IHBeCTI/ILII/IOHHO-I/IHHOBaLII/IOHHOfI
IIOJINTUKHU

CO3aHUEC YCJ'IOBI/Iﬁ AJIs PA3BUTHSA 6J'IaFOHpI/I$[THOFO WHBECTUIIMOHHOI'O KJIMMaTa I

COBCPHICHCTBOBAHUEC MCXAaHNU3MOB 000CHOBaHHS U MPUBJICUCHUSA I/IHBeCTI/ILII/Iﬁ T

T T

CHUXKCHUEC CTCIICHU PHUCKOB AJII HHBECTOPOB U KPEAUTOPOB

Puc. 2. YcaoBus u ¢pakTopbl yIyHIIEHNs MTHBECTUIIMOHHOTO TIOTEHITHAIA PerHOHA
Cocraneno no marepuanam: [4, c. 50]
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AHAJIN3 TOCYJAAPCTBEHHOI'O BHEIIHEI'O JIOJITA POCCUMCKON
®EJIEPAIIMNA B COBPEMEHHBIX YCJIOBHUSIX

C.A. I'naouenxo, HJI. /Imumpuesa

2. beneopoo, Poccus

Dbenzopoockuii cocyoapemeennsiii HAYUOHATbHbII
UCCne006amMeNbCKUil yHUGepCUmem

B cmamve paccmompeno cocmosnue 2ocyoapcmeennozo eneuine2o oonea Poccuu. Bon
nposeoen ananu3 OUHAMUKU CMPYKMYPbl BHEUIHE2O 20CY0apcmeenno2o oonea Pd. Bwisgnenvl
Kame20puu 0oned, umeroujite MmeHOeHYuro K pochly.

Kniwuesvie crosa:  2ocyoapcmeenmnsiii  0one,  GHeWLHUil  0o0n2,  CMPYKMypa
20CyO0apcmeeHHo20 eHeutne2o oonea Pd.
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