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MPOB/IEMbI ®OPMVNPOBAHUA MOJTNTUKN YTIPABJIEHVA
KPEONTOCITOCOBHOCTbBLKO OPI"AHU3ALINA

OZHUM 13 BaXKHENLWNX YCNOBUIA PaboTbl OpraHn3aLum SBseTca ee Crnocoo-
HOCTb CBOEBPEMEHHO M MOCTOAHHO BbIMOHATL CBOW KPaTKOCPOUHblE 06s3aTeslb-
cTBa. TaK Kak, KpaTKOCPOYHble 0053aTeNbCTBa Ha MPsSIMY0 CBSi3aHbl C MOHATUEM
KpeanTocnocobHOCTUN 1 C CaMOid CYLLLHOCTLIO KpeauTa.

KpegutocnocobHocTb O. W. JlaBpyLlUMH MCTONKOBbIBAET Kak CMOCOO6HOCTb
3aeMLLMKa B MOTHOM 06bEME W B YKa3aHHbI CPOK BPEMEHU paccumTartbest No Aon-
roebimM 06s3atesibcTBam. O. . A4KacoB Nof KpeaMTOCnoCOOHOCTbIO X035MCTBYHO-
Lero cybbekta MOHMMAET ero Crnoco6HOCTb CBOEBPEMEHHO MPOWM3BOAUTL BCE
CPOYHble NATEXMW MPU MOMOXUTENbHOW paboTe NMPOM3BOACTBA 3a CUET HaINYMS
afleKBaTHbIX COOCTBEHHbIX CpeAcTs. [1, C. 147]

Cnencremem 31O (hOPMYNMPOBKN MOXKET CNYXWUTb onpegenexve B. T. Ce-
BpyKa: «®PUHAHCOBOE COCTOSHUE MPeANnpUATUS BbIPaXKaeTCsa ero nnartexe- un Kpe-
ANTOCNOCOGHOCTLIO, T. €. CMOCOGHOCTHIO BOBPEMSI YAOBMETBOPATL M/IATEXHbIE
TpeboBaHMs B COOTBETCTBMMN C XO35IMCTBEHHbLIMM A0rOBOpaMU, BO3BpaLLaTh Kpeau-
Tbl, BbINJauMBaTb pabounm 1 cnyxatimm 3apaboTHYHO NaTy, BHOCUTb NIATEXMU U
Ha/10r B GHOPKET.

[MocnefHsas hopMynmMpoBKa Kak pas 1 nogpasymeBaeT CMNOCOOHOCTb OpraHu-
3auMm pacnsaymeBaTbCs MO BCEM BWAaM 0053aTeflbCTB, a KPeauTOCNOCOOHOCTb
noapasyMeBaeT CNOCOOHOCTL PacniaTUTLCA NNLLb NO KPpeAUTHLIM 0653aTeIbCTBaM.
[MnaTeXkecnocobHOCTb - BO3MOXHOCTL Y/0BNETBOPUTL TPebOoBaHWUA KPeLMTOPOB B
HaCTOALWMIA MOMEHT, a KPeauTOCNOCOOHOCTb - MPOrHO3 TakKo CMOCOBHOCTU Ha
oypyLee.

Ha ocHoBe nokasaTenen oyxrantepckoro 6anaHca (chopma Ne 1) 1 oTyeta 0
NpubbIIAX 1 yobITKax (hopma Ne 2) paccumTbiBalOTCSH (PMHAHCOBbIE MOKas3aTenw,
KOTOpble MCNO/b3YHTCA MPU aHaIn3e KpPeauTocnocobHOCTM 3aeMuimka. AHann3
6anaHca No3BonseT caenatb He06XoAMble BbIBObI O BEMYMHE U CTPYKTYpPE NNK-
BUHbIX aKTUBOB, KOTOPbIMU BNafeeT 3aeMLUMK, U BENMUMHE 06ecnevnBaembiX MU
KpegmTos. [3, C.85]

Kak nokasblBaeT npaKTnKa, HerniaTexxecnocobHOCTb HACTyMaeT B pesy/ibTaTe
HenpaBW/IbHOIO BeEHNA opraHm3aumnein TOBapHO-AEHEXHbIX Onepaunii, B pesy/ib-
TaTe Yero npeobnagaeT YpeamMmepHOe HaKorneHve Ae6UTOPCKOIN 3a0/KEHHOCTH, U
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KaK NpaBuno, HapyLLeHne JeHeXHbIX MOTOKOB. B cucTeMe perynnpoBaHus gmHaH-
COBOI YCTOWUMBOCTM OpraHm3aummn (puc.l) NpocnexuBatoTcs oTAeNbHble GI0KM,
KOTOpble BbINOMHAOT 0TAe/NbHble DYHKLMMW A1t AOCTMXKEHMS ONTUMANIbHOMO MOKa-
3aTeNst KpeauToCcrnoCOGHOCTM, UTO SIBNSIETCA OCHOBOW MPOSIBNEHUS (PUHAHCOBOWA
YCTONUMBOCTY NPEANpPUNTUS.

Puc.1. Cuctema perynmpoBaHns PUHAHCOBOI YCTONUMBOCTY OpraHn3a-
Ln.

HeobxoaMmMo OTMETUTb, YTO JO/MKHOE MECTO B AaHHOW CMUCTeMe 3aHK-
MaeT MHCTPYMeHTa/IbHbIN 610K, TaK KaK ero HasHauyeHue - NoAAepXXuBaTb C
MOMOLLbIO (PMHAHCOBbLIX WMHCTPYMEHTOB rOKasaTenn, KoTopble (opMUpyoT
rNaBHbIA KPUTEPUIA - NNATEXXECNOCOOHOCTD.
3[ecb He0OXOAMMO yUnUTbIBaTb OpraHu3aumio aPQeKTNBHON 06-
PaTHOW CBSA3M U KOHTPONS, NOTOMY YTO /1t060€ N3MEHEHWe NoKa3zaTenen, hop-
MUPYIOLMX N1aTeXecrnoCcoO6HOCTb, HENOCPEACTBEHHO B/IUSET HA UMYLLLECTBEH-
HOe 1 (JMHaHCOBOE NOJOXEHVEe opraHn3auun.
KOHTpO/b, B CBOKO OYepesb, HEO6X04AMM 151 CBOEBPEMEHHOIO
06Hapy>KeHUs, a 3aTem 1 YCTpaHeHUS, NOTePb U AeEKTOB B X035i1-
CTBEHHOM
[eATeNbHOCTI OpraHm3aymn.
Hanpvmep, Takum crnoco6om MoryT ObITb BblIsiIB/IEHbI MOKa3aTenu
NMKBUAHOCTW:
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- KO3(PMPULMEHT TEKYLLEN TMKBUAHOCTH;
- KO3(PPULMEHT BbICTPOI NMKBUAHOCTY;
- KO3(PPULMEHT abCoNOTHON NMKBMAHOCTH. [3, C. 89]
Cucrema KpUTepmeB OLLEHKN 3(EKTUBHOCTU YNpaBneHns (oMHaH-
COBbIMM pecypcamu BK/IHOYaeT Mokasarte/iv, KOTopble (POPMUPYIOT NpescTas/ie-
HVYe (PMHAHCOBOro MeHe[XKMeHTa O KanuTaau3auum CTOMMOCTM OM3Heca, Tak
KaK HeobXo4MMbIM YC/IOBUEM ee ABNSAETCS MOMOXUTENbHAA AMHAMMKA pocTa

peHTa6ean00T|/| dKTMBOB MO CpaBHEHNKO C POCTOM CpG,ﬂ,HEBBBELIJEHHOVI LiEHbI
KanuTana, YTo OTPabKeHOo Ha puc. 2.

Mpu aHanm3e a(eKTUBHOCTM YNpaBneHWs NoBeeHNEM CBSA3eN, Heoo-
XOJMMO YUNTbIBaTb OTHOCMTE/IbHYHO TOYHOCTb FPYNMOBbLIX MOKa3aTenein 1 MeToa0B
nx pacyeta. C 37Ol LieNbO NPOBEPSIETCS Hanmume DYHKUMOHANbHBIX 3aBUCUMO-
CTei MeXay HUMWU. BbisiBNEHMe 3TUX 3aBUCUMOCTEN 1 X NPOM3BOAHbIX NO3BONSET
YCTaHOBUTb HEKOTOPbIe 3aKOHOMEPHOCTYM NONYYEHNs 0XKNAAEeMbIX 3PEKTOB.

O(hheKTMBHBIA MeXaHW3M YNpaBieHns (HUHAHCOBbLIMI  pecypcamu
1306pasnM B BUE PUCYHKA, OTPaXKatoLLMii NOBEAEHNE OpraHM3aLun B KOMI/EKCE.
BNoK ynpaBneHus, BbINOMHAET CBOM (hyHKLMW Ha OCHOBE CO3[jaHHOI CUCTEMbI Me-
TOIMYECKOTO 1 UH(hOPMaLMOHHOro obecneyeHus. (Puc.3)
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Puc.3. Cructema MeTOAMYECKOrO 1 MHOPMALMOHHOTO 06ecneYeHus.

Takasa opraHusaums npouecca YnpaefieHWs COCTOSHMEM Ou3Heca
HEnocpeACTBEHHO CMOCOOCTBYET OCMbIC/IEHNIO Pe3y/IbTaTOB aHan3a, NMOBbILIEHUIO
[AOCTOBEPHOCTN Pe3y/ibTaToB paboThbl B LIEJIOM Y CHUMAET psf HEYBA30K, 06bIYHbIX
Npun TPaAMLMOHHBIX MOAX0AAaX K OLeHKe (PMHAHCOBOW COCTOATE/IbHOCTMW.

B nocnegHee BpeMsi KOMMepUyecKme 6aHKN aKTUBHO KpeauTyoT opra-
HM3aUMM peaslbHOr0 CeKTopa 3KOHOMMUKW. BaXHOCTb (hopMUPOBaHWUA NONUTUKMN
KpeanToBaHms, CnocoO6CTBYHOLLE O6LLEMY Pa3BUTUIO, HA CEroAHSALWHUA MOMEHT
MOHUMAIOT BCe YYaCTHUKM KpeAMTHOro npouecca. YTo HeCOMHEHHO OKa3blBaeT
MONOXMUTENbHbIA 3Q¢eKT Ha 3TUX YHaCTHNKOB.
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