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K OCHOBHBIM  COUHANBHO—3KOHOMHYECKUM  [IOKA3aTeNiAM,  XapaKTEPH3IWPYIOLIUM
COBPEMEHHOE MOJIOKEHHWE pEeruoHa U YPOBeHb €ro pa3BUTHsA, OTHOCUTCS OOBbEM MONYUYEHHbIX
uHBeCcTUINH. MHBECTUIIMY — OOMH M3 CaMBbIX OCHCTBCHHBIX HHCTPYMEHTOB MOABEMA IKOHOMUKH,
0e3 mnpuBJeYEHHS KOTOPOTO MAOCTATOMHO TPYAHO PeaTM30BaTb 3aJa4yd MO  CTPYKTYPHOMH
peopraHusaumuu 3KOHOMMUKH, NOBBICUTh TeXHUUYECKUII YPOBEHb NMpOU3BOACTBA
U KOHKY PEHTOCTIOCOOHOCTE OT€YECTBEHHOH MPOAYKLIHU HA BHYTPEHHEM H BHEILIHEM PbIHKaX.

HMHBecTULIMOHHAsT MOJUTHKA JHOOOr0 perdoHa MMeeT MNPUOPUTETHOE HamnpaBlieHHe 10
CO3OAHHI0 ONaronpHUsITHOIO MHBECTULUHMOHHOMO KJIMMATa ¢ UCNBIO OOCCNEUCHUS] MHBECTULIMOHHOM
OeATENIbHOCTU U NPHBJIEYEHHS BHELLHUX HHBECTHLHH.

HMHBeCTULIMOHHAsT AeATENbHOCTb SIBISETCS OJHMM M3 OCHOBHbIX (DaKTOPOB MNOABEMA
3KOHOMHKH, KaK PErHOHOB, TaK M CTPaHbl B LEJOM. i1 HHBECTOPOB B MEPBYIO OUEPEAb BAKEH
MHBECTULIMOHHBIA TOTEHLHAN PErHoHa, KaK BO3MOXHOCTb COOCTBEHHBIX W TPHBJIEYEHHbIX
IKOHOMHMUECKUX pecypcoB oOecneuuBaTb NpHM HAIMUKMK  OJArOMPUSTHONO WHBECTHLIMOHHOMO
KJINMaTa MHBECTULIMOHHYIO OCATENILHOCTD peruoHa [2, ¢.173].

IloBbilueHWe HMHBECTHUMOHHONW TNPHBJIEKATENBHOCTH W WHBECTHLIMOHHOH AKTHBHOCTH
peruoHa HEBO3MOXKHO ©O€3 MpPOBEOCHHSA aHain3a COCTOSHUS U OHHAMHUKH WHBCCTHLIHOHHOIO
KJIMMaTa B PErHOHE, BbISIBJIEHHUs MPHUOPUTETHBIX 3a4a4, HAMPABJIEHHBIX Ha €ro Yy YlleHHE.

IIpoBeneM OLIEHKY COCTOSSHMSI MHBECTMLMOHHON AEsTebHOCTH perdoHa Ha mnpuMepe
Benroponckoit obnactu.

Baxknelileld XapakTEPUCTUKON HWHBECTHULIMOHHBIX TPOLECCOB B PErHOHE SBISETCH
CTPYKTYpPa MHBECTULIMOHHBIX BJIOXXEHUI1 B OCHOBHO kanuTtan (tadauua 1).

Tabauya 1
HuBecTHUHH B 0CHOBHOI KanuTaa bearopoackoit od6aactu 3a 2005-2016 rr.

2010 2011 2012 2013 2014 2015 2016
96313 | 125994 | 136820 | 129405 | 120658 | 147214 | 143802

UuBccTHUMM B OCHOBHOM
KATHTAL, MTH. py0.

ABCOMOTHELI TPMPOCT | 0150 | 29681 | 10826 | —7415 | -8747 | 26556 | —3412
(UCTIHOM), MJIH. PVO.
Temn nmpupocra (uenHoit), % 275 131 109 95 93 122 98
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IMpoaHanu3upoBaB naHHble TadAMLbl |, MOXHO 3aMETUTh HECTAOMJIbHYH) JMHAMUKY pOCTa
00beMOB HMHBeCTHLIMIA B OCHOBHOH kamurtaj. B 2010-2012 romax HaOMo0IaloCh €KErOMHOE
HapauirBan1e 00beMOB KanuTanosnokenuit, B 2010 rooy npupoct coctaui 75%, B 2011 rogy — 31%,
a B 2012 rony - 9%. OnHako B 2013 roay exeroaHblit NpUPOCT CMEHUNICA Ha CHUXEHUE,
B CBSI3U CO CJOXKUBLICHCS HEOMArOMpUATHON 3KOHOMUYECKOH OOCTAHOBKOH B CTpaHE, CBSI3AHHOM
C pacTyllMM TeONONHTHYECKUM PHUCKOM, TIAQJE€HWEM Kypca HALMOHAJIBHOH BaIFOThbI, POCTOM
MPOLEHTHBIX CTAaBOK MO kpeauTaM U T.A. B 2015 roay cutyauuns usmeHunach 4 00beM UHBECTULIMI B
OCHOBHOM Kanuras 3Ha4uTes1bHO yBeanynics (+22%), onnako B 2016 rogy cHosa cokparuiics Ha 2%.

Haubonbluast 1o/ MHBECTULMIT B CTPYKTYpe OCHOBHbIX (POHAOB HampamjeHa Ha MallWHbI,
o0opynoBaHUE U TPAHCHOPTHBIE CpeacTBa B cpeaneM 38,2% 3a aHANM3UPYEMBbIil MEPUOA, a TAKKKE
Ha 3gaHus U coopykeHus 36,1% (tabauua 2).

1a6mya 2
CTpyKTYpa HHBECTHIHII 0 BUAAM OCHOBHBIX (poHAOB 3a 2005-2016 rr.,%

2010 2013 2014 2013 2016
Kuauma 244 24,1 23,3 23.9 33.2
AOBCONIOTHBIH TIPUPOCT (LISTTHOMN) 15 -0.3 -0.8 0.6 9.3
3aaHus (KPOMC KMITbIX) U COOPYKCHUS 39.0 33.8 31,6 354 36.5
AOBCONIOTHBIH TIPUPOCT (LISTTHOMN) -1.7 -5.2 -2.2 3.8 1.1
Maiunnsbl, 000pyA0BAHUC, TPAHCIOPTHHIC CPCACTBA 339 397 422 37.8 277
AOcomoTHBIH MpUpoCT (UETTHOWH) -14 5.8 2.5 -4.4 -10.1
Ipouuc 2.7 2.4 2.9 3.0 2.7
AGCoOTHBIH NPUPOCT (LICTHOIM) 0,7 -0,3 0.5 0.1 -0.3

Hecmotps Ha 10, uto HanbonpLIMii 00beM MHBECTHULME HATIPAB/ICH HA MAIINHBL, 000pY I0BAHIE U
TpaHcnopTHble cpeacTsa, B 2015-2016 rogax pasmep MHBECTHLMH MO STUM HATIPABJIEHUSAM COKPATHJICA C
42,2% 82014 roay no 37,8% B 2015 roay (—4,4) u no 27,7 % B 2016 roay (-10,1%).

HMuBecTHLINY B 37aHHUS U COOPYXKEHHUS HAOOOPOT YBENUUMAACh 3a MOCACOHUE roapl. Tak B
2015 rogy obbvem mHBecTHUHI coctaBun 35,4%, uto Ha 3,8% OGonbme 2014 roga, a B 2016 roay
o0beM uHBeCTHLMI yBenuuuacs Ha 1,1% u coctaBua 36,5%.

BakHbIM  fAIBASE€TCH  PACCMOTPEHWE HMCTOYHUKOB (PUHAHCHPOBAHMA HMHBECTHLIMOHHOM
nestensHOCTH benropoackoi obnactu (Tabnuna 3).

Tabauya 3
Pacnpenenenre MHBECTHIHH B OCHOBHOH KANUTAJ MO0 HCTOYHHUKAM (puHAHCHpOBaHHA, %

U3 HUX
Cobcereennrie | TpueneueHHbIC W3 HAX
T'oa Kpeanter | BrogxeTHble v
cpeacTea cpeacTsa 6AHKOB cpeacTa ®cacpaibHblii BromxeTnl
O 1KCT cvObekToB PO

2010 37.8 62.2 30.0 19.2 4.5 11.8
2011 34,5 65.5 26,2 272 5.2 19.3
2012 40.9 59.1 229 17.0 3.6 11.2
2013 419 58,1 22.9 14,3 4.1 7.9
2014 487 51.3 18.0 13,6 4.2 6.7
2015 53.4 46.6 22.6 12,2 3.4 6.4
2016 58,0 42.0 14.2 11,3 33 5.9

IMpoananu3zupoae paHHbie TabAHUBLI 3, MOXHO 3aMETUTb TOJOKHTENbHYIO OUHAMUKY
YBeNHUYEeHUs COOCTBEHHbIX HMCTOYHMKOB (PUHAHCHMPOBAHMA MHBECTHLMOHHOH aesTenbHocTH. Ha
npotsokeHun 2010-2011 rr. Habaronaercs cHukeHrWe 0ObEMOB WHBECTHLIMI 3a cueT COOCTBEHHBIX
CpeCTB, Takas JAMHaMKka cHOpMHUPOBAIACh MOA BIHSHUEM SKOHOMHueckoro kpusuca 2008-2010
rr. C 2012 roga odbeM uHBecTHLHMI cTan pactu u cocrasun 40,9%, yto Ha 6,4% Oosblie
nokazarens 2011 roma, yBenu4nBasch, Kaxabiii rog B cpeaHeM Ha 5%. B 2015 rony cobcreeHHbie
CpencTBa 3aHUMaH B 00L1leM o0beMe UHBECTHULIME yike Oostee 50%, UTO ABASETC MONOKUTENbHBIM
(hakTOM 4151 HHBECTULUOHHON ACATCALHOCTH.
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He Mano BaxxHbIM a5 GOPMUPOBAHMS MHBECTULIMOHHOI NESTENbHOCTH PETHOHA SIBASIIOTCS
MIPUBJICUCHHBIEC CPEACTBA, KOTOPBIC MOI BAHSHUEM POCTa COOCTBCHHBIX HCTOYHUKOB MHBECCTHULININ
cokpatuau cBou oObembl. HanOonblwyo OO0 B MPHUBJIEYEHHBIX CPENCTBAX 3aHUMAIOT KPEOWTbI
OaHKOB, Kak OAHM W3 CaMbIX MOMYMSPHbIX M BOCTPEOOBAHHBIX MCTOUHUKOB AEHEKHBIX CPEACTB,
onHako kK 2016 romy ux o0beM CTajn COKpalaTbCs M MPUHAT HANMCHBLICS 3HAUEHHE 33 BECh
aHanusupyemblii nepuon — 14,2%.

bron>keTHble CcpejacTBa Tak:ke €xeroaHo cokpawanucs W B 2016 roay cocraBwad Juulb
11,3% ot obumero obbema MHBECTHUHH, B UX CTPYKTYPe HA MPOTSKEHHH BCEr0 aHaATH3UPYEMOro
nepuosa npeodbnananu cpeacTra OrkeTa cyObeKTa.

@UHAHCOBLIC BJIOKCHHS OpPraHM3alUil MO BHAAM 3KOHOMHYECKON OesTeapHOCTH B 2016
rooy cocraBuid 89337,8 wmnu. py0. (tabnmuma 4). OCHOBHOH yHeNbHbI BeC COCTaBIAIOT
MHBECTHULIMU B AOOBIUY TOJIE3HBIX MCKONaeMbiX 26 426,1 MaH. py0. U B ceNibCkOe XO3HCTBO, OXOTY
U JecHoe xo3siicteo 15 9488 mnH. py0. Takue TEHOCHUUM BIOJHE OOBSICHHUMEBI, BEIb Ha
Tepputopun benropoackoli obnactu pacnosioKeHbl KPYNHEHWHE MECTOPOKAEHUS TOJE3HbIX
MCKOMaeMbIX M N0ObIBAETCS TPeTh BCell POCCHIICKON pyabl, a MO CpeAHeaAYLIeBOMY MPOU3BOACTBY
OPOAYKLHUH CEABCKOro XO34HCTBA PErHOH 3aHUMAeT mepBoe mecto B Poccmiickoin ®@enepaunu
U OTIEPEKAET CPEAHEPOCCHIICKN YPOBEHD B 3,8 pas.

1atauua 4
HMHBeCTHIIHH B OCHOBHOH KANMHTAJ [0 BHAAM 3KOHOMHYECKOH AeATEeJIbHOCTH
B 2016 roay, maH. py6.

B TOM HHCJIC 1O BHAAM SKOHOMHYECKOH ACSTETbHOCTH
CCIILCKOC I oBPABATEI NPOH3BOICTBO H OnTOBAs U
Beero XO34HCTBO, ) pao pacrnpeacicHUC CTPOM— | PO3HMUHAN
TOJIC3HBIX BAKOLLHC .
OXOT4 H JIECHOS ) , 3MEKTPOIHCPTHH, TENBCTBO | TOPTOBII:
o MCKOMACMbIX | MPOM3BOACTBA
XO3HCTBO rasa v BOIbl PCMOHT
89337.8 15948.8 26426.1 144394 8707.8 381.9 3462.8

Taxkum 00pa3oM, OLIEHKAa COCTOSHUS WUHBECTHLHOHHONW NEATENBHOCTH B benropoackoit
obsacTu nokasaja, 4ro:

—HHBECTULIMU B OCHOBHOM KamUTa/] UMEIOT HECTAOMIBHYKO TCHACHLIUIO POCTA;

—MPOU3OLIIM  CTPYKTYPHbIE M3MEHEHUS] MCTOYHMKOB (MHAHCHPOBAHMS, a HMEHHO
HaOMIOMAeTCs] TCHOCHINS K YBENHYCHHUIO TOMU COOCTBEHHBIX CPEICTB,

—(uHaHCOBblE BNOXEHUs oOpraHuzaluii npeodnanardT B TakKUX OTPACAX, Kak a00blua
MOJIC3HBIX UCKOMACMBIX U CETBCKOE XO3SHCTBO.

B mendax mNOBblWEHHA WHBECTULIMOHHOW NPUBIEKATETbHOCTH W WHBECTHULIMOHHOM
AKTMBHOCTM B peruoHe Obina npuuata HMHBecTulMOHHas crpaterus benropoackoi obmactu
«HuBecTHIIIM B OyayIIee», KOTOpas MpeayCMaTPUBACT:

—pasBuUTHE MHCTHTY LHOHANbHBIX YCNOBMIA OCYLLIeCTBIEHHs] MHBECTULIMOHHOI
IeSTCNBHOCTU, COKPALIEHUE aIMUHNUCTPATUBHBIX OApbEPOB;

—paszBuTHe  MHQPacTPyKTYpbl 1 ynoOCTBA  OCYINECTBJIEHHS  WHBECTHULIMOHHOH
OeSATCNBHOCTH,

—COBEPLUEHCTBOBAHHE  CHCTEMbl  IOCYJApCTBEHHOW  MOONEPKKW  WHBECTHLIMOHHOM
AesITENbHOCTH,

—TIOBbILIEHHE CMPOCa Ha NMPOAYKLIMIO CO31aBAEMY IO HHBECTOPAMH,;

—COBEPIICHCTBOBAHNE pBIHKA TPyda U CHUCTEMBI MOArOTOBKM M MEPEHOATOTOBKU
BbICOKOKBaJIM(pHLUHPOBAHHBIX Kanpos [3, ¢. 19].

IMpu »>TOM nns HaubOMbLIEro MNpUBJeYeHHUS MHBECTULUMH B PErdoH HeodXOoauMO
o0ecreunBaTh €ro HHBECTULHOHHYEK) O€30MacHOCTb. llon MHBECTHULIMOHHONW ©O€30MacHOCTHIO
perioHa  NPUHATO  NOHMUMATb  CNOCOOHOCTb  PErHOHAJBHOH  XO3SHCTBEHHOHW  CHCTEMbI
BO3/IeCTBOBATb HA WHBECTHLIMOHHbBIH TIPOLlECC, KOTOpbIH B CBOK) OYepeab OKa3blBaeT
3HAUUTE/IBHOE BIMAHUE Ha KOHKY PEHTOCTIOCOOHOCTE 3KOHOMUKY H €€ yCTOH4UBLIH pocT [1, ¢.78].

Taxum obpa3zom, HECMOTPS Ha CyLIECTBYIOIINME 3KOHOMUYECKUe npodnemel, beiroponckas
obaacTe 00JanaeT 3HaUMTENIbHbIM NMOTEHLMANOM Ui YJyullleHUs MHBECTHMLHMOHHOrNO KiuMaTa B
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pernone. DddexKTHBHOE HCMOIb30BAHUE MUMEIOLWNXCA UCTOUHHKOB (DMHAHCHPOBAHHS WHBECTHLMHIA,
a TaKxKe NpUBJeYeHHe HOBbIX, MO3BOJWT PErMOHY 3aKPEMUTbCA Ha AOCTUTHYTbIX MO3MLMAX U
3HAUMTENIbHO YAYULIMTH CBOU Pe3yIbTaThL.
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UHBECTHIIUHA B UHHOBALIUU KAK OCHOBHQfl OAKTOP
COIUAJBHO-D2KOHOMUYECKOI'O PA3ZBUTUA POCCUUCKOU ®EJAEPALIMHN

B.A. Kanyrun, I'.A. [loany6Hbrii
r. benropoa, Poccus
Benropoackuii rocy iapCTBeHHblIt HaLlMOHANBHBIH UCCEA0BATENbCKHIT yHUBEPCUTET

B cmamee paccmompena sasucumocms YposHsi Couansno-oKOHOMUYNECKO20 PACUIMISL OM
00meMA UNGCCHIUNIUT 6 WHNOBQUUU U UX IPPeKMUGHOCHI, @ MAKICE MEKYUIEe HOAONCENUE
u ocnoensie npodaemsr Poccutickott Gedepayuu 6 CMAnOGACHNU UHNOBAYUONTION IKOHOMUKY.

Kiwuesste ciroea: unsecmunuy, UHHOBAUUY, COYUAILHO-IKOHOMUYECKOC  DAZCUMUE,
HIHOBAHONTASL IKOHOMUKAL.

INVESTING IN INNOVATION AS THE MAIN FACTOR
OF SOCIO-ECONOMIC DEVELOPMENT OF THE RUSSIAN FEDERATION

V.A. Kalugin, G.A. Poddubny
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The article considers the dependence of the level of socio—economic development on the
volume of investment in innovation and their effectiveness, as well as the current situation and the
main problems of the Russian I'ederation in the development of innovative economy.

Key words: investments, innovations, social and economic development, innovative
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B coBpeMeHHBbIX YCJIOBMSIX MWHHOBALIMK SIBASIKOTCS.  KJKOUEBBIM  3/1EMEHTOM  TIPOrPaMMBI
CTpaTerM4eckoro pasBUTUsl BeAylMX CTpaH Mupa. AKTMBHOE pPasBUTHE CHCTeMbl ToOanbHOI
3KOHOMUKH HEMBICIAMO 0€3 BHEAPCHHS U OCBOCHUS MEPENOBBIX TEXHOJIOTHI, HOBBIX PBIHKOB,
reHepUpPOBaHWsl 3HAHWI W dYenoBeueckoro kanurana. (dexTrBHAS WHHOBALHOHHAS TOJHUTUKA
MO3BOJIAET 00ECNIeYHUTh YCKOPEHHOE COLMAIbHO—3KOHOMHYECKOE PA3BUTHE PErMOHOB 1 CTPAHbI B LIEJIOM.

B cBs3u ¢ 3TUM, OAHON M3 OCHOBHbIX liefieil Haudonee pa3BUTLIX CTpaH MUpa SIBASETCS
CO3aHKNe «IKOHOMUKM 3HAHUIY», TO €CTh JOCTHKEHHS BbICIIErO 3Tana pa3BUTHS WHHOBALIMOHHOKM
3kOHOMHKH. COBpPEMEHHAs «SKOHOMUKA 3HAHMS» 0a3HPyeTCs Ha YEeTHIPEX CTOJNMax: o0pa3oBaHHUU
(Tonbko obpazoBaHHOE W XOpowoO 00yUeHHOe HaceneHHe crocoOHO 3P hekTHBHO pa3padaTbiBaTh U
MCMOJIb30BaTh BCE HOBOE), HHpOpPMAILMOHHON HHppacTpyKkType (cpencTsa cBA3U, 0OMeHa JaHHbIMH
W TIp.), paBuaax Mrpsl B chepe 3kOHOMUKHU (MO3BOJISIET @Al TUPOBATH HOBbIE TEXHONOTHU U MJEH,
MONACPKUBAET UHBECTULIMH B HAVKY M Mp.) U HAIHYUE «MHHOBALHMOHHONU CUCTEMBI» — Pa3BUTOM
CCTH YHHBCPCUTETOB, nadopaTopuii, Hay4dHbIXx LeHTpoB [1]. [na peanusauuu OaHHOW Lenu
HeoOxonuma > dexTrBHAS cHCTEMA CTHMYJIMPOBAHUS WHHOBALMOHHOW HEATENbHOCTH, a TaKXKe
3HAYHTEJIbHbIE HHBECTULIMH B HHHOBALHOHHOE Pa3BUTHE.
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