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3
BBEJIEHHE

YcrolunBoe W JWHAMHAYHOE PAa3BUTHE HAIMOHAIBHOW SKOHOMUKH, €€
3(p(HEeKTUBHOCTh U KOHKYPEHTOCIIOCOOHOCTh HAa BHYTPEHHEM U MHMPOBBIX PBIHKAX
TECHO CBSI3aHbl C JKOHOMHUYECKOM 0€30MMaCHOCTHIO CTPAHBI.

[TonsiTve «3KOHOMHMUECKass O€30MaCHOCTh CTPAHbD) OTPAXKAET CHOCOOHOCTH
COOTBETCTBYIOIIUX IOJIMTUYECKUX, IPABOBBIX U SKOHOMUYECKHX HWHCTUTYTOB
rocyJapcrBa 3alluIlaTh HMHTEPEChl CBOMX KIIIOUYEBBIX CYOBEKTOB B paMKax
HAI[MOHAJIbHBIX XO3HCTBEHHBIX TPAAULIMNA U HEHHOCTEH.

Kak nmoka3piBaeT MHUPOBOM  OMBIT, OOECIEUEHHE HSKOHOMHUYECKOMU
0€301aCHOCTH — 3TO rapaHTUsl HE3aBUCUMOCTH CTpaHbl, YCIOBHE CTAOMJIBHOCTU U
3(p(EKTUBHON KU3HEAEATEIbHOCTH OOIIEeCTBa, JOCTWXKEHHUS ycmexa. OITo
OOBSACHAETCS TEM, YTO SKOHOMHKA IMPEACTAaBISET COOOW OJHY U3 >KU3HEHHO
BaXHBIX CTOPOH JESATEIBHOCTH OOIIECTBa, TroCyAapcTBa U JIMYHOCTH, W,
CJIEIOBATEIbHO, MOHATHUE HALMOHAIBHOW 0€30MacHOCTH OyAET IyCThIM CIIOBOM
0e3 OLIEHKM MKU3HECIIOCOOHOCTH HSKOHOMHUKH, €€ MPOYHOCTH MPU BO3MOKHBIX
BHEUIHMX W BHYTpPEHHMX yrpo3ax. I[losToMy oOecrieueHne 3KOHOMHYECKON
0€30MacHOCTH MPUHAJICKUT K YUCITY BaXKHEUIINX HALIMOHAIBHBIX TPUOPUTETOB.

Ha ceronnsmHuil 1eHb, SJKOHOMHYECKass 0€30MaCHOCTh IOCY1apCTBa UIPAET
KJIIOYEBYIO pOJIb B 3allUT€ SKOHOMHMKH CTpaHbl OT BO3MOXHBIX U Yy¥kKe
HACTYyNHUBUIUX YIPO3.

ObecnieueHne HPKOHOMUYECKOM O€30MacHOCTH TOoCyJapcTBa MpeArnosaraet
CBOEBPEMEHHOE BBISIBIICHUE, YUET U HAXOXKAEHUE CIOCOO0B MPEIOTBPAICHUS WU
ocJla0JIeHHs] OMacHOCTe U yrpo3 OezonacHOCTH. C y4eTOM 3TOro NMpHUOOpPETaroT
aKTyaJIbHOCTh MPOOJIEMBbl TEOPETUUYECKUX OCHOB KiIacCU(UKAIMM OMAaCHOCTEH U
yIpo3 SKOHOMHUYECKOW 0€30MaCHOCTH OpraHU3alMM, Kak HEOOXOJUMOTr0 3JIEMEHTa
B MEXaHHU3Me 00ecTeyeHHs] 3KOHOMUUECKON O€30MacHOCTH CTPaHBbI.

AKTYyaJbHOCTh TEMBbl HACTOSIIETO HMCCJEAOBAHMS OINpPEACNSIETCS TeM, YTO
JOCTH)KEHHE SKOHOMUYECKOM O€30MacHOCTH SIBJISIETCS OJHOM U3 JKU3HEHHO

BOXHBIX  TpoOjeM  pa3BuTus  Jroboro  rocymapctBa.  Bce  cdepsl
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KU3HEACITEIPHOCTH YE€JIOBEKa COJEp)KaT PUCKU M OMNACHOCTH, KOTOpPbIE
HEOOXOJMMO YYWTHIBaTh IPU  OINpPENEICHUM W  OCYLIECTBICHUU  IIEJIeH,
BBIJIBUTAEMBIX OOIIECTBOM. OKOHOMHYECKass O€30MacHOCTh CTpPaHbl HMMEET
NEPBOCTENIEHHOE 3HAUYEHME I €€ Pa3BUTHA, TaK KaK OHA JAeT OPUEHTUPHI s
MPUHATHS BEPHBIX COIUATBHO-DKOHOMUYECKUX PEIICHUI

CrouT OTMETUTb, YTO CYIIECTBYET OOJbBIIOE KOJWYECTBO  yIpo3
sKOHOMHUYecKkoi OezonacHocTu Poccuu. 1o ncrounuky oOpa3zoBaHusl, OHU JEIATCS
Ha BHYTPEHHME W BHEWHHWE. JlJI1 3alIUMThl 3KOHOMHUKH TOCYIapCTBa OT Yrpos,
HEOOXOJUM  4YEeTKO  pa3paboTaHHBIH  KOMIUIEKC MeEp MO  00ECIeYeHUIO
HKOHOMHYECKOU 0€30MMaCHOCTH TOCY1apCTBA.

B pabore Oyner naHa OlLEHKa, YTO, HAa CETOAHSIIHUI JI€Hb, YIPOXKAET
SKOHOMHUYECKOM cucreme Poccum u  mombitTaeMcs pa3paboTaTb MeEpBI 10
YCTPAHEHHUIO CYLIECTBYIOIIMX BHYTPEHHUX M BHEIIHMX YIpo3 3KOHOMHYECKOU
oe3omnacHoctu Poccum.

OOBEKTOM  BBITYCKHOM  KBaNU(UKALMOHHOW  pabOThl  SBJISETCS
sKOHOMUYEcKas OezonacHocTh Poccuiickoit denepanuun

[Ipenmer wuccrnenoBanus B pabOTe - BHYTPEHHUE U BHEUIHHE YTPO3bI
sKOHOMHYECcKo Oe3omacHocth Poccuiickoii  ®enepanii B COBPEMEHHBIX
YCIIOBHUSIX.

Llenb paboThl - HCCIEAOBAHNUE TEOPETUUECKUX U MPAKTUYECKHX aCIEKTOB
oOecrieyeHusi SKOHOMUYECKON Oe3zomacHocTH Poccun B yCnoOBUSX BO3JIEHCTBHS
BHYTPEHHUX U BHEUIHUX YIPO3 SKOHOMHYECKOI 0€30MacHOCTH.

3agaun paboOThI:

1. 3yuuTh TEOpPETHUKO-NPABOBHIE ACHEKThI OOECIEUYEHUsI IKOHOMHYECKOM
0€30MacHOCTH rOCYIapCTBa;

2. Ilpoananm3upoBaTh BIMSHHE BHYTPEHHHX M BHEIIHUX YIpo3 Ha
IKOHOMHUYECKYI0 Oe3omacHocTh Poccun;

3. Pa3zpaboTaTh KOMILIEKC MEp, HAIPABJICHHBIX Ha HEUTPAIU3alUI0 yrpo3 B

HEeJSIX YKPEIJIEHUs SKOHOMUYECKOM Oe3oracHocTu Poccutickoit deneparnuu.
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B  pabore wucnonb3dyercss  OOIIEHAay4yHbII  METOA  MCCIEAOBAHUS.
Hcropuueckuil MOAXOJ IOMOXKET H3YYUThb BOIPOC IPOUCXOKIACHUS IOHITHUS
«3KOHOMHYECKAsI 0€30MacHOCTh» B MUPOBOW M OT€YECTBEHHON MCTOpHUH. AHAIIN3
JACT HAM BO3MOJKHOCTb M3YYWTh BIMSHHUE yIpO3 Ha dKOHOMHUKY HAlICH CTpPaHBI.
CuHTE3 MO3BOJIUT HaM OINPEAETUTh B3aMMOCBA3b SKOHOMUYECKOI O€30MacHOCTH U
HalMOHaJIbHOU  Oe3omacHoctu.  OrmpenenuM, Kakue Mepbl  HEOOXOIUMO
IPEANPUHATD JUIS 3alUThI HAlleH YKOHOMUKH.

JUtst u3ydeHus: BOIpoOCOB Mbl OyZIEM HCIIOJIb30BaTh HOPMATHBHO-IIPABOBBIE
aKThl, y4€OHUKHU, CBA3aHHbIEC C TEMATUKON 3KOHOMUYECKON 0€30IaCHOCTH, padOThI
U TPYyZbl SKOHOMUYECKUX JEATENEH, a TAKKE AIEKTPOHHBIE PECYPCHI, B KOTOPBIX
UCCIENYIOTCS SKOHOMUYECKHE BONPOCHI U HOBOCTH. CTPYKTYpHO BBIMYCKHas
KBaJM(UKallMOHHAsT paboTa COCTOMT W3 BBEIEHUS, TPEX IJIaB, 3aKIIOUEHUS U

CIIMCKa UCIIOJIb3YEMbIX NCTOYHHUKOB.
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['NTABA 1. TEOPETUYECKUE OCHOBBI OBECIIEUEHHMA
AKOHOMUYECKOI BE3OITACHOCTU T'OCYJAPCTBA

1.1 DxoHOMUYECKAS CYIIHOCTh MOHITHUSL «IKOHOMUYECKasi 0€30MaCHOCThY

B ObicTpo wu3MeHsIOLIENCS HKOHOMHUKE, B YCIOBHUSAX TpaHchopMaluu
COLIMAJIbHO-?)KOHOMUYECKOW CUCTEMBI MPOOJIEMBl SKOHOMHMUYECKON 0€30MacHOCTH
3HAYUTEIBHO 000CTpsAIOTCS. COBpEMEHHBIE YIpO3bl 0€30MAaCHOCTH 3HAYUTEIIBHO
IPEBOCXOJAT yrpo3bl BPEMEH XOJIOJHOM BOIHBI. MUp IMHAMUYHO U3MEHSAETCS, U
YIpO3bl MEHSAIOTCS C KAJIEWJOCKOMMUYECKON CKOPOCThIO. B pe3ynbraTte npuOpUTETHI
0e30MacHOCTH, ONpPEIETICHHbIE HA KOHKPETHOM 3Tare 3KOHOMUYECKOIO Pa3BUTHS,
HE SBJISAIOTCS ITOCTOSHHBIMH M IIPETEPIEBAIOT 3HAYMTEIbHBIE W3MEHEHUS B
YCIIOBUSIX KOHKPETHBIX CUTyauuid. CUcTeMa MOTEHLHMAIbHBIX U pPEajbHBIX YIpo3
TaK)K€ HE MOYKET OBbITh MOCTOSIHHOM: OHM MOSIBJISIOTCA M MCUE3al0T, HApacTaloT U
YMEHBIIAIOTCSA, NPU 3TOM H3MEHSAETCd HMX MECTO M 3HAYCHHE BIMSIHHUSA Ha
PKOHOMHYECKYIO0 0€30MacCHOCTh. DKOHOMHUYECKAs, COLUMAJIbHAs U IMOJIUTHYECKas
cutyaunu B Poccun M B MHpe KapAMHAJIBHO MEHSETCS, MHOTHE YIPO3bl TEPSIOT
CBOIO 3HAQYMMOCTb U OCTPOTY, B TO K€ BpEMs MOSBIISIOTCS HOBBIE BBI3OBBI U
yIPO3bl 5KOHOMHYECKOW O€30MaCHOCTH.

DKOHOMHMYECKass O€30MacCHOCTb SBISETCS OJAHUM M3 IMPUOPUTETHBIX
HamnpaByieHuii PO. Ee obecrieueHue sSBISETCS BAXKHOW YacCThIO TOCYyAapCTBEHHOMU
HOJIATUKH.

J151s TOr0, YTOOBI MOHATH M OCO3HATh 3HAUEHHUE KATETOPUU «IKOHOMUYECKas
0e30MacHOCTh» HEOOXOAUMO AaTh XApaKTEPUCTUKY TEPMHHY «0O€30MacHOCTbY H
OTIPEIETUT B YEM €ro CyTh. be30macHOCTh - 3TO Takoe COCTOsSIHUE CyOBeKTa, Mpu
KOTOPOM BEpPOSTHOCTh HW3MEHEHUS MPUCYIIMX 3TOMY CYOBEKTYy KadecTB U
napamMeTpoB €ro BHEUIHEH Cpe/ibl HEBEJIMKa, MEHBIIE ONPEEICHHOr0 UHTEepBaa.
«KenatenpHOE» COCTOSIHME CYOBEKTa OMPENENIeTCs KOHKPETHBIM COYETaHUEM
MapaMeTPOB KUBHEAEATENbHOCTH [45].

B 3aBucumocTy OT U3MEHEHHUs 3TOTO COueTaHusl, Oy1eT MEHATbCS U MOHSTHE

(OKCJIAaTCIIbPHOC)» U3MCHCHHUC.
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Takum oOpa3oMm, HE MeHEe BaXKHBIM JJIA CyOBbEKTa SIBJISETCS MpaBUIIbHAS
OlleHKa ypoBHs Oe3onacHocTH. OrleHKa O€30MacCHOCTU CYOBEKTOM MOXET He
COBIAJAaTh C €€ pealbHbIM YpOBHEM. [JIyOMHA 3TOr0 pacxoXACHUS 3aBUCUT OT
MOJIHOTHl M TJIyOMHBI MHGOPMAIIMKM O CKJIAJbIBAIOIICICS CUTyalluu, OT CTEIEHU
BJIMSTHUS €€ M3MEHEHUN Ha COCTOSIHUE O€30MMacHOCTH U T.JI.

Boo611ie, kateropusi 53KOHOMHUUYECKOU 0€30MaCHOCTH MO-PAa3HOMY TPAKTYETCS
B HayyHOW mnuTeparype. Tak, Hampumep, 1no MHeHuto B. TamOoBieBa, «...nmoju
PKOHOMHYECKON O€30MaCHOCThIO TOW WJIM HMHOW CHCTEMBl HYKHO IOHUMAaTh
COBOKYITHOCTb CBOMCTB COCTOSIHHSI €€ MPOWU3BOACTBEHHOW IOJACUCTEMBI,
00ecTeunBaIOIIYI0 BO3MOKHOCTh IOCTHXKEHHUS 1eJiel Bceil cucteMbl» [45].

B. A. CaBuH cuuTaer, 4To «3KOHOMHYECKasi 0€30MaCHOCThY MPENCTABIIAET
CUCTEMY 3alUThl )KU3HEHHBIX MHTEpecoB Poccun. B kauecTBe 0OBHEKTOB 3aIIUTHI
MOT'YT BBICTYNIaTh: HAPOAHOE XO3SAKMCTBO CTPaHbl B ILIEJIOM, OTAEIBHBIE PETHOHBI
CTpaHbl, OTJEIbHBIE CHEpbl U OTPACIU XO3SHUCTBA, IOPUANYECKUE U (PU3UUECKUE
JIUIA KaK CYOBEKThI XO3SIMCTBEHHOM JIeaTebHOCTH [45].

[Io JI. M. AGankuHy «IKOHOMHYECKas O€30MACHOCTb» - 3TO COCTOSIHHE
SKOHOMHMYECKON CHCTEMBI, KOTOPOE€ TO3BOJIAET €W pa3BUBAThCS JUHAMHYHO,
3(¢(}EeKTUBHO U pellaTh COUMAIBHBIE 3a/1a4d U MPHU KOTOPOM TOCYJapCTBO MMEET
BO3MOXXHOCTh  BbIpa0aTbiBaTh U  MPOBOAUTHL B  JKU3Hb  HE3aBUCUMYIO
AKOHOMHUYECKYIO MOJIUTHUKY [7].

AHaIN3 JMTEpaTypbl U UCTOYHUKOB IMO3BOJISIET CHIENATh BBIBOJ O TOM, YTO
Hanboee CHCTEMHO HCCJICI0BAHbI coruaabHO-(huI0cohCKue,
00I1IeTEOPETUYECKUE, METOJ0JOTUUECKHE TMpoOJieMbl OE30MaCHOCTH, BOMPOCHI
MEXIYHApOJIHOM O€30aCHOCTH, BKJIIOYAs €€ BOCHHO-TIOJIMTHYECKUE aCIEeKThI.

[lonsitTue «3KOHOMHYECKass 0€30MacHOCTh»  KOHLENTYaJU3Upyercss ¢
Pa3IMYHBIX MO3ULHNNA: KaK COCTOSTHUE DKOHOMHKH, MO3BOJISIOIIEE CAMOCTOATEIBHO
o0OecreuynBaTh YCTOMYMBOE COIMATHLHO-DKOHOMUYECKOE Pa3BUTHE CTPAHBI; Kak
3AlIMIIEHHOCTh 9KOHOMHYECKMX HWHTEPECOB CTpPaHbl; KaK KayeCTBEHHas
XapaKTepUCTUKA YKOHOMUYECKOW CHUCTEMBI; KAK COBOKYIMHOCTb 3KOHOMHUYECKHX,

IMOJIMTUYICCKUX, IIPAaBOBLIX YCHOBHﬁ; KaK JOCTaTO4YHOCTB obecrneueHUs DKOHOMUKHU
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HEOOXOIMMBIMU pecypcaMu; Kak CIOCOOHOCTh HAIlMOHAIBHON SKOHOMHKH
oOecreuynBaTh CTaOUIBHOCTb.

[Ton skoHOMHYECKOW O€30MacHOCTHIO CIEAYeT IMOHUMAaTh BaXKHEHUIIYIO
KaueCTBECHHYIO XapaKTEPUCTUKY SKOHOMHYECKON CHUCTEMBI, OMPEACIAIONIYIO €€
CIOCOOHOCTh ~ TOJACPKUBATh  HOPMAJbHBIE  YCIOBUS  >KU3HEIEATEIBHOCTH
HACEJICHUsI, YCTOMUNBOE 00ECTICUeHUE pecypcaMu pa3BUTHS HAPOIHOTO XO3SMCTBA.

ObecrieueHne  SKOHOMHYECKOW  O€30MacHOCTH -  OTO  TapaHTUs
HE3aBHUCUMOCTH  CTPaHbl,  yCIOBUE  CTaOWIBHOCTH U 3¢ (HEeKTUBHON
KU3HECATSIILHOCTH O0IIeCTBa, JOCTHKECHHS ycrexa. ITO OOBSICHICTCS TEM, UTO
PKOHOMHKA TMPENCTaBIsIeT COO0M OJHYy U3 JKU3HEHHO BaXXHBIX CTOPOH
JESITENIbHOCTH OOIIECTBa, TOCYIapCTBA U JIMYHOCTH, H, CJIEIOBATEIbHO, MOHITHE
Hal[MOHaJbHOW  Oe3omacHOCTHM  OyneT IyCThIM  CJIOBOM  0e€3  OIICHKH
KU3HECMIOCOOHOCTH JKOHOMHUKH, €€ TPOYHOCTH NPU BO3MOXKHBIX BHEIIHUX U
BHYTPEHHHX yrpo3ax [7].

[ToaTomy oOecrnieueHre 3KOHOMUYECKOW O€30MACHOCTH MPHUHAJICKUT K
YUCIIy BaXHEHIIMX HAIWOHAJIBHBIX TMPUOPUTETOB. 371€Ch  HEIOMYCTHUMBI
JIETKOMBICIIME U TOTBITKM MPEYMEHBIINTD, IPO34IIUe onacHOCTU. Becbma Benuka
U OTBETCTBEHHA pOJIb HAyKH B pa3pabOTKe KOHIICTIUKA HSKOHOMHYECKON
6e3omacHoctu. [Ipuyem pedbr UAET HE TPOCTO O CIOBECHBIX YIPAXKHEHHUSIX U HE O
MOUCKE KpPAacHUBBIX (OpPMYJ, Pa3IMYHOrO pojia KIacCHU(pHUKALUK OMacHOCTEH -
BHEITHUX W BHYTPEHHHX, JOJITOBPEMEHHBIX M TEKyIIUX. [[pHHIMNUAIRHO Ba)KHO
pacKkpbITh caMy CyTb MpPOOJEMBbl, BBIIBUTH peajbHbIE YIPO3bl, MNPEIIOKUTDH
HaJIe)KHbIE U A (EKTUBHBIE METOJBI UX OTpakeHUs. Pazymeercs, sKOHOMHUYECKas
0€30MacHOCTh ~ OPraHWYEeCKH  BKJIIOYEHAa B  CHCTEMY  TOCYJapCTBEHHOM
0€30MacHOCTH, BMECTE C TaKUMHU €€ claraéMbIMM, Kak OOecCleueHue HaeKHOM
00OpPOHOCTIOCOOHOCTH CTpPAaHbI, TOJICPKAHUE COIMATBHOTO MHpa B OOIIECTBE,
3alIUTa OT DOKOJOTMYeCKHX OenCcTBUM. 31ech BCE B3aMMOCBA3aHO, M OJHO
HaIpaBJICHUE JOIMOJHAET JPYroe: HE MOXKET ObIThb BOEGHHOW O€30MacHOCTU TNpHU
cnaboii M HedPPEKTUBHON DHKOHOMHUKE, KaK HE MOXET OBbITh HU BOEHHOM

o6e3omacHocT, HU JG(EKTUBHONW HKOHOMHKM B OOINECTBE, pa3aupacMoM



collMalibHbIMU  KOH(pukTamu. Ho, paccmaTpuBas T€ WIM HHBIE CTOPOHBI
0e30MacHOCTH, HENb3si OOOUTHM WX IKOHOMHYECKHE AacCHEKThbl. DKOHOMHUYECKAs
0e30MacHOCTh TPAJULIHUOHHO pPACCMATPUBAETCS KaK KAadeCTBEHHAs Ba)KHEHIIas
XapaKTepUCTUKA IKOHOMHYECKOM CHCTEMBbI, KOTOpasi onpeenser €€ CrnocoOOHOCTh
NOAJIEP)KUBAaTh ~ HOPMaJbHbIE  YCIOBHUSA  JKU3HEIEATEIBHOCTH  HACEJIEHUS,
YCTOMUYMBOE OOECIEUeHHE pecypcamMH Pa3BUTHUSI HAPOIHOTO XO3SIMCTBA, a TaKKe
MOCJIEIOBATEIBHYIO peaTu3alii0 HAIMOHAIbHO-TOCYAAPCTBEHHBIX HHTEPECOB.

Cama »sKOHOMHYECKass O€30MaCHOCTh HUMEET CIOXHYK BHYTPEHHIOKO
CTPYKTYPY, B KOTOPOH MOXKHO BBIJCIIUTH TPHU €€ BAXKHEHIIINX AJIEMEHTA:

1. DxoHOMHYECKass HE3aBUCHUMOCTh HE HOCHUT aOCOJIIOTHOTO XapakTepa
NOTOMY, YTO MEXAYHAapOJHOE pa3[elieHHe TpyAa [eJaeT HalMOHAJIbHbIE
HPKOHOMHKHU B3aMMO3aBUCUMBIMH JIPYT OT Apyra. B aTHUX yClI0BUSX 25KOHOMHYECKAs
HE3aBUCUMOCTh O3HA4aeT BO3MOXHOCTb KOHTPOJIA HAJ  HAaIlMOHAJIbHBIMU
pecypcamu, JOCTUKEHHE TAaKOTO YpPOBHS IPOU3BOJACTBA, 3(PPEKTUBHOCTH U
KayecTBa NPOAYKLMH, KOTOPBIM oOecreunBaeT €€ KOHKYPEHTOCHOCOOHOCTh U
MO3BOJISIET Ha PaBHBIX YYacCTBOBaTh B MHUPOBOWM TOPIoOBJIE€, KOOIMEPALMOHHBIX
CBSI3SIX U OOMEHE HayYHO-TEXHUYECKUMU JTOCTHKEHUSIMU.

2.  CraOWIBHOCTP M  YCTOMYMBOCTb  HALIMOHAJIBHOM  SKOHOMUKH,
Ipeanojaralonme 3aluTy COOCTBEHHOCTH BO Bcex €€ QopMmax, co3gaHue
HAJIC)KHBIX YCIIOBUM W TapaHTUW U1 MOPEANPUHUMATEIIbCKOW AKTHUBHOCTH,
cAepkuBaHue (PaKTOpoB, CHOCOOHBIX J1€CTAOMIM3UPOBATh cUTyaluio (O0oprda c
KPUMUHAIIBHBIMU CTPYKTYpaMHU B 9KOHOMUKE, HEJOMYIICHHE CEPhE3HBIX Pa3PhIBOB
B pacnpeieIeHUu J0X0/I0B, TPO3SIIMX BbI3BATh COLUATIbHBIC MOTPSICEHUS U T. 11.).

3. CocoOHOCTh K CaMOpa3BUTHUIO M TMPOTrPECcCy, YTO OCOOEHHO BAXKHO B
COBPEMEHHOM, JIMHAMUYHO pa3BuBaromieMcs mupe. CoszmaHue OIaronpusTHOTO
KIuMaTa JJii WHBECTHIMA W  WHHOBAllMH, TIOCTOSHHAs  MOJEpPHHU3AIUS
IPOM3BOJCTBA,  MOBBIIIEHHE  MNPO(ECCHOHATBHOTO,  00pa30BaTENIbHOIO U
OOIIEKYyIbTYPHOTO yPOBHS  PAaOOTHUKOB  CTAHOBITCS  HEOOXOAUMBIMH U
00s3aTENbHBIMUA YCIIOBUSIMU YCTOMYMBOCTA U CaMOCOXPAHEHMsSI HALMOHAJIBHOU

9KOHOMMKH.
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DNeMEeHThl SKOHOMHUYECKON 0€30MacCHOCTH MOKHO MPEJICTABUTh HA PUCYHKE

1.1.

JKOHOMMYECKan HE3aBUCUMOCTb HE HOCUT abCoIOTHOTO
XapaKTepa NoTomy, YTO MeXKAYyHapoA4HOE pasaesieHune Tpyaa
AenaeT HaluMoHaibHble SKOHOMUKM B3aMMO3aBUCUMbIMM YT

OT gpyra.

CTabuabHOCTb 1 YCTOMUYMBOCTb HaLMOHaIbHON 3KOHOMUKU,
npeanonaratolme 3aWwmuTy cobcTBEHHOCTU BO BCeX eé

dopmax, co3aaHne HaaeKHbIX YCA0BUIM U rapaHTUi ans
npeAnpMHUMATENIbCKOM aKTUBHOCTU, CAEPKUBAHNE
$baKTOPOB, CNOCOOHbIX AECTaBMAN3NPOBATL CUTYALMIO

CnocobHOCTb K CAMOPA3BUTUIO M MPOTPECCY, YTO OCOBEHHO
Ba)KHO B COBPEMEHHOM, AMHAMNYHO Pa3BUBAIOLLLEMCA MUPE.

Pucynok 1.1 - DnemMeHTbl 5KOHOMHUYECKON O€30MaCHOCTH

Takum o0Opa3om, 3KOHOMHYECKass O€30MaCHOCTb - 3TO COBOKYIHOCTb
ycIoBUM W (aKTOpOB, OOECHEUMBAIOIINX HE3aBUCHMOCTH  HAlMOHAIBHOM
OKOHOMHKH, €€ CTaOMIBHOCTH U YCTOWYMBOCTH, CIIOCOOHOCTHh K IOCTOSSHHOMY
OOHOBJICHHIO M CaMOCOBEpIICHCTBOBaHUIO. [yOouaimuii Kpu3uc, OXBaTHBIINAN
poccuiickoe OOIIECTBO, CYIIECTBEHHO OCIIOXHSET PEIICHHE 3a]ad, CBSI3aHHBIX C
OTpaXCHHEM YIpO3 3KOHOMHYECKOW Oe3omacHocTd. /sl jdydiiero NmOHMMaHUs
CYITHOCTHA SKOHOMHYECKOH 0€30MacHOCTH BaXKHO YSICHUTH €€ CBSI3b C TOHATHUSMU
«pPa3BUTHE» U «yCTOUYUBOCTHY.

Pa3BuTHe - OOMH K3 KOMIIOHEHTOB 3KOHOMHYECKOM Oe3zomacHocTu. Benp
€CIIM DKOHOMHMKA HE pAa3BHBACTCS, TO PE3KO COKPAIIAIOTCA BO3MOXKHOCTH €€
BBDKHUBAHUS, a TAKXKE COMPOTUBIISIEMOCTh M MPUCTIOCOOIIEMOCTh K BHYTPEHHUM U
BHEIIIHUM yrpo3am [45].

YcToiunBOCTh M O€30MACHOCTh - BKHEUIIINE XapaKTEPUCTUKH SKOHOMMKHU

KakK eHHHOﬁ cuctembl. MIX He cTouT MMPOTUBOIIOCTABJIATh, U3 HHUX Ka)XXJaas I10-
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CBOEMY XapaKTepu3yeT COCTOSIHHE SKOHOMUKHU. YCTOMYMBOCTH 3KOHOMHKHU
XapaKTepu3yeT MPOYHOCTh M HAJEKHOCTh €€ DIIEMEHTOB, BEPTUKAJIbHBIX,
TOPU30HTAJIBHBIX U JAPYTUX CBSI3€H BHYTPU CHUCTEMBI, CTIOCOOHOCThH BBIIECPKUBAThH
BHYTPEHHHE U BHEIIIHUE «HATPY3KU.

be3omacHOCTh - 3TO COCTOSIHME OOBEKTa B CHCTEME €ro CBs3€d C TOUYKU
3peHHUs CIOCOOHOCTH CAMOBBDKMBAHUS B YCIOBUSIX BHYTPEHHUX M BHEUTHUX YIPO3,
a TaKXe JCUCTBUS HENPEACKa3yeMbIX U TPYJIHO MPOTHO3UPYEMBIX (PAKTOPOB.

J71 SKOHOMHUYECKOM 0€30MacHOCTH 3HAYCHHE MMEIOT HE CaMM MOKa3aTelH,
a UX MOpOroBbie 3HAaueHHUA. [loporoBbie 3HAUEHUS - 3TO MpEEIbHbIC BEIUYHHBI,
HECOOTIOICHNE 3HAYEHU KOTOPBIX MPEMSITCTBYET HOPMAIBHOMY XOJy Pa3BUTHS
pa3IMyYHBIX dSJIEMEHTOB  BOCIPOW3BOJCTBA, NPHUBOJUT K  (POPMHUPOBAHHUIO
HETaTUBHBIX, Ppa3pyLIUTENbHBIX TEHACHUMA B  00JacCTH  3KOHOMHUYECKOU
Oe3onacHocTu. B kadecTBe mpuMmepa (110 OTHOLIEHWIO K BHYTPEHHHM YyIpo3aM)
MOKHO Ha3BaTh ypOBEHb 0e3paOOTHIIbI, Pa3pblB B JI0X0AaX MEXAy Haubosee U
HauMeHee 00eCTIeYeHHbIMU TPYNIIaMH HACEIEeHUsI, TEMITbI MH(IISAUH.

[TpubnmkeHre K WX MPEAETbHO TOMYCTUMON BETMYMHE CBHUJICTEIBCTBYET O
HapacTaHUU Yrpo3 COLHUAIBHO - HKOHOMHUYECKOM CTaOMIBHOCTH oOOUIecTBa, a
MPEBBIIIICHUE TTPEIeTbHBIX, WM MTOPOTOBBIX, 3HAUEHUH - O BCTYIUIEHUU OOIIECTBA
B 30HY HECTAOWJIBHOCTH W COIMAIBHBIX KOH(JIUKTOB, TO €CTh O peasbHOM
HOJIpbIBE IKOHOMHUYECKOM Oe3omacHOCTH. C TOYKM 3pEHHs] BHEIIHUX YIpo3 B
KayecTBE HMHAWKATOPOB MOTYT BBICTYNAaTh MPEACIbHO JIOMYCTUMBIA YPOBEHb
rOCyJIapCTBEHHOI'O JI0JIra, COXpaHEHHWE WJIM yTpara MO3UIUIl Ha MUPOBOM PBIHKE,
3aBHCHUMOCTh HAI[MOHATBLHOW DKOHOMHUKHA M €€ BaXHEHIINX CEKTOPOB (BKIIOYAs
OOOpPOHHYI0  MPOMBIIUIEHHOCTh)  OT  UMIIOPTa  3apyOeKHOM  TEXHUKH,
KOMIUIEKTYIOLUX WU3JIE€TUI UITU CBIPbSL.

Kputepuii skoHOMHUECKOWH OE30MacHOCTH - 3TO OIICHKA COCTOSHUS
HSKOHOMHUKH C TOYKH 3PEHHSI BaXKHEHMIIUX IMPOILECCOB, OTPAXKAIOIIUX CYLIHOCTb
HKOHOMUYECKOM 0€30IacHOCTH.

KputepranbHas orieHka 0€30MacHOCTH BKJIFOYAeT B ceOst orieHKH [45]:

1) pecypcHOro noTeHnraia U BO3MOXKHOCTEN €ro pa3BUTHS;
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2) ypoBHS 3 (PEKTUBHOCTH HCIIONIB30BaHUS PECYpPCOB, KamuTaiga ¥ Tpyda U
€ro COOTBETCTBHS YPOBHIO B HanOOJIee Pa3BUTHIX W MEPEIOBBIX CTpaHaX, a TaKKe
YPOBHIO, TP KOTOPOM YTPO3bl BHEIIHETO W BHYTPEHHETO XapaKTepa CBOIATCS K
MUHHAMYMY;

3) KOHKYpEHTOCTIOCOOHOCTH SKOHOMUKH;

4) EeTOCTHOCTH TEPPUTOPUH M SKOHOMHUUYECKOTO ITPOCTPAHCTBA;

5) cyBepeHuTeTa, HE3aBUCUMOCTH M BO3MOXKHOCTH IPOTHBOCTOSHUS,
BHEIITHUM yTpo3aM, COIMAILHOW CTaOWIBHOCTH W YCIOBHUH MPEIOTBPAIICHUS U
paspenieHus COIUAIbHBIX KOH(MIUKTOB.

Cucrema mokazaTele-wHAUKATOPOB, TOJYYHMBIIMX  KOJUYECTBEHHOE
BBEIPDOKCHHUE, TI03BOJISIET 3a0JarOBpEMEHHO CHUTHAJIM3UPOBATH O TPO3SIIeH
OMMACHOCTH W TMpEANpUHUMATh Mepbl MO €€ mpeaynpexiacHuio. BaxHo
MOTYEPKHYTh, YTO HAWBBICIIAS CTEIICHh O€30MACHOCTH JOCTHTACTCS TIPH yCIIOBUH,
YTO BECh KOMIUIEKC IOKa3aTelel HaxOJUTCS B Mpejesiax JOMyCTHUMBIX TPaHUIL
CBOMX TIOPOTOBBIX 3HAUEHUW, a TIOPOTOBBIE 3HAYCHHS OJHOrO TIOKa3aTess
JTOCTHTAIOTCS HE B ymiepO ApyruMm. Hampumep, cHmwkeHne Temma WHQISAIUU 10
MPENEIbHOTO YPOBHS HE JIOJDKHO MPUBOAUTH K MOBBIIEHUIO YPOBHS 0€3pa00THIIbI
CBEpX JOIYCTUMOTO TIpe/iesa, Wik CHIKeHNEe AeuiuTa OrKeTa 10 TOPOTOBOTO
3HaUCHUS - K TIOJHOMY 3aMOPXUBAHUIO KAIMMTAJIOBIOKECHUNA W TAJCHUIO
MPOU3BOJICTBA U T. 1.

CrnenoBaTelbHO, MOXHO CJENIaTh BBIBOJ, YTO 3a MpeaeiaMd 3HAYCHHM
MOPOTOBBIX TOKa3aTeJel HaIMOHAIbHAS YKOHOMHUKA TepsAeT CIOCOOHOCTh K
TUHAMAYHOMY  CaMOPa3BHUTHIO, KOHKYPEHTOCIIOCOOHOCTh HA BHEIIHUX W
BHYTPCHHUX PBIHKAX, CTAHOBUTCS OOBEKTOM OSKCIAHCUU HWHOHAIMOHAIBHBIX W
TpaHCHAIMOHAIBHBIX MOHOIIOJIMM, pa3beJaeTcsl sS3BaMU KOPPYIIUU, KPUMHUHAA,
CTpajJlaeT OT BHYTPEHHETO W BHEITHET0 Irpabeka HaIlMOHAIBHOTO 00OTaTCTBA.

Cpenu Tmokasarelieli 3KOHOMHYECKOW O€30IacHOCTH MOJKHO BBIJICIUTD
nokasarenu [9]:

- DKOHOMHYECKOTO pocTa (IWHAMHKa H CTPYKTypa HaIMOHAIBHOTO

IMponu3BOACTBA M A0XO04d, IIOKA3aTCIn 00BEMOB U TEMIIOB IIPOMBIIIJIICHHOT'O
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IPOM3BOJCTBA, OTpacieBas CTPYKTypa XO3siicTBa W JMHAMUKAa OTIEJIBHBIX
oTpaciiell, KaUTAJIOBIOXKEHUS U JIp.);

- XapakTEepU3yIOLME MPUPOIHO-PECYPCHBIM, IMTPOU3BOJICTBEHHBIN, HAYYHO-
TEXHUYECKUN IOTEHIIUAJ CTPAHBI;

- XapakTepHu3ymllue AMHAMUYHOCTh M aJalTHBHOCTh XO3SWCTBEHHOTO
MEXaHM3Ma, a TaKkKe €ro 3aBUCUMOCTh OT BHEHIIHHUX (PAKTOPOB (YpOBEHb
UHQIALMHY, AePUIUT KOHCOJIUANPOBAHHOTO Orokera, neicTBre
BHEIITHEOKOHOMHUYECKUX (AaKTOPOB, CTAOMIBHOCTh HAIMOHAIBLHOM  BaJIOTHI,
BHYTPEHHIOIO U BHEIITHIOKO 33]J0JDKEHHOCTB);

- xauectBa xu3Hu (BBII Ha nymy nacenenwus, ypoBeHb quddepeHunanuu
JI0X0JI0B, 00ECIIEYEHHOCTh OCHOBHBIX T'PYII HACEJICHUS MAaTePHAIbHBIMH OJlaraMu
U YCIIyIaMH, TPYAOCHOCOOHOCTh HACENIEHUs, COCTOSIHUE OKPY>KAIOIIEH Cpe/bl U T.
o).

[ToporoBeie ypOBHM CHUXEHHsI O€30MACHOCTH MOKHO OXapaKTepU30BaTh
CUCTEMOM TMOKa3aTelied OOIIeX03IiCTBEHHOTO M  COIMAIbHO-3KOHOMHUYECKOIO
3HAYCHUS, OTPaXKaIoIIKX, B yacTHOCTH [9]:

- IPEAEIBHO JIOIYCTUMBIM YPOBEHb CHUKEHUSI YKOHOMUYECKON aKTUBHOCTH,
00BEMOB TPOU3BOJICTBA, MHBECTHPOBAHHUS M (PUHAHCUPOBAHMS, 3a MpeaeliaMu
KOTOPOTIO HEBO3MOXHO CaMOCTOSITEIbHOE HPKOHOMHYECKOE Pa3BUTHE CTPaHbl Ha
TEXHUYECKH COBPEMEHHOM, KOHKYPEHTOCIOCOOHOM  0asmce, COXpaHEHUE
JEMOKPATUYECKUX OCHOB OOLIECTBEHHOTO CTpOs, MOJAEpKaHue OOOpPOHHOIO,
HAyYHO-TEXHUUYECKOT0, MHHOBAIIMOHHOT0, MHBECTUIIMOHHOTO U 00pa30BaTEIbLHOTO
NOTEHIINAIIA;

- TMPEAENIbHO JOMYyCTUMOE CHUKCHHE YPOBHSI M KauecTBa XKU3HU OCHOBHOM
Macchl ~ HacelleHus, 3a TIpaHULAMHd  KOTOPOrO  BO3HMKAaeT  OMNAcHOCThb
HEKOHTPOJIMPYEMBIX COIMAIBHBIX, TPYAOBBIX, MEXKHAIMOHANBHBIX W JIPYTHX
KOH(JIMKTOB;, CO3JaeTCsl Yrpo3a yTpaThl HauOojiee NPOAYKTUBHOM 4YacTu
HAI[MOHAJIBHOTO «YEJIOBEYECKOTO KalHuTajay M HalUMd KaKk OpPraHMYHOM dYacTu

LIMBUJIN30BAHHOHN OOIIIHOCTH;
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- MPENENbHO JONMYCTUMBIN YpPOBEHb CHIKEHHS 3aTpaT Ha MOJAECpKAHUE U
BOCIIPOM3BOJCTBO  IPUPOJHO-PKOJOTHYECKOTO TMOTEHLHMANa, 3a [peaeiaaMu
KOTOPOrO  BO3HHMKA€T OMNACHOCTh HEOOpaTUMOrO pa3pylIeHUs 3JIEMEHTOB
NPUPOJHON CpeAbl, YTpPaTbl JKU3ZHEHHO BAXHBIX PECYPCHBIX HCTOYHUKOB
DKOHOMHUYECKOTO pPOCTa, a TaKXE€ 3HAYUTENIbHBIX TEPPUTOPUN MPOKUBAHMUS,
pa3MelieHusi MPOM3BOJICTBA M pEKpealuy, HaHECEHUE HEMONpaBUMOTro yiiepoa
3JI0POBBIO HBIHEIIHETO U OyIyIIero MOKOJICHUN U Jp.

YpoBeHb 3KOHOMHUYECKOW O€30MaCHOCTH NPENONpenesieTcs CAeAyOIUMU
daxropamu [9]:

- TEOTIOJINTUYECKUM U SKOHOMUKO-T€OrpauueCcKUM TOJIOKEHUEM CTPaHbI U
CBSI3AHHBIM C JTUM Pa3MEIICHUEM IPOU3BOJUTEIBHBIX CHJII HAa TEPPUTOPUHU
CTpaHbl, IOCTYIIOM K OT€YECTBEHHBIM U 3apyO0eKHBIM CTPATETHYECKUM PeECypcaM;

- DKOHOMHYECKOM M BOECHHO-TIOJUTHUYECKOW MOIIBIO CTPAHBI U €€
KOHKYPEHTHBIMU  TO3UIUSIMH B MHPOBOM 3KOHOMUYECKOM CHUCTEME MO
CTpPaTErM4eCKy BaXKHBIM BUJaM SKOHOMUYECKON JEATEIbHOCTH;

- OpUCHTaIMeld WHCTUTYIMOHAJIBLHOM CHUCTEMBI CTpPaHbl HA TOJIEPKKY
oTpaciiei  HAlMOHAJbHOM SKOHOMHUKH, OT KOTOPBIX 3aBHCUT YpPOBEHb
HKOHOMHUYECKOU 0€30MacHOCTH;

- MPUOPUTETAMH SKOHOMHYECKOW TMOJIMTUKHU FOCYIApCTBA B OTHOILICHUU
COIIMAJIbHO-DKOHOMHYECKOM ¥ JKOJIOTHYECKOW cdepbl, 00ecrneunBaronmMu
JIOCTHXKEHUE MEXKIYHAPOAHBIX CTAHIAPTOB KAUYE€CTBA JKU3HU HACEIICHUS CTPAHBI;

- rapamMeTpaMu OTpacjeBOU 51 PETUOHAIBHOMN CTPYKTYp
BBII, y4uThIBalOIIMMU CTPATETHYECKYK) 3HAYMMOCTh OTPACIECd HAUWOHAIBHOU
HSKOHOMUKHU U PETMOHOB CTPaHbI JIJIsi 00eCIieYeHUsI SIKOHOMUYECKON 0€30MacHOCTH;

@dakTophl, OMPEAESAIONINEe YPOBEHb JIKOHOMHYECKOW  O€30MacHOCTH

Ipe/ICTaBIIeHbl Ha pucyHke 1.2
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daKTopbl,0NpeaenaoLme ypoBeHb
3KOHOMMYecKo besonacHocTu

[eononntnyeckue m -
SO0 SERUS [MapameTpbl oTpacnesoun n

KOHOMMWKO- o
SHONSHHES pervoHanbHoM CTPYKTYp
reorpaduueckue BB

NON0XKEeHUA CTPaHbI

OpueHTauma
WMHCTUTYLLMOHA/IbHOW CUCTEMDbI
CTPaHbl HA NOAAEPKKY OTpacnen
HaLMOHAIbHOM SKOHOMUKU

MpropuTETbI SKOHOMUYECKOWN
3KOHOMMYECKOM N BOEHHO- MOJIMTUKM TOCyAapcTea B
NOJIMTUYECKOM MOLLBIO CTPaHbI OTHOLLEHMM COLMaNbHO-
N ee KOHKYPEHTHbIMU 3KOHOMMWYECKON U
no3nunamu 3KoJIorM4ecKom coepbl

Puc. 1.2 ®akropsl, onpeaenstomue ypoBeHb SdKOHOMUYECKOI 0€30MacHOCTH

OO600mas BpllIE CKa3aHHOE, MOXKHO CKa3aTb, YTO HKOHOMHUYECKas
0€30MacHOCTh - ATO CIOCOOHOCTh ASKOHOMHKH oOecrneunBath 3(h(exTHBHOE
YIOBJIETBOPEHUE  OOUIECTBEHHBIX MOTPEOHOCTEM HAa  HAIMOHAJIBHOM U
MEXIyHapOJAHOM YpOBHsX. MHbIMM cloBamMH, 3KOHOMHUYECKass 0e30MacHOCTb
NpEJCTaBIsIeT COOOM COBOKYITHOCTh BHYTPEHHHX ¥ BHEIIHHUX YCJIOBHIA,
OnmaronpusTcTBYOUMX 3((HEKTUBHOMY JHHAMUYECKOMY POCTY HallMOHAJIbHOU
OKOHOMHKH, €€ CIOCOOHOCTH  yJOBJIETBOPATH MOTPEOHOCTH  OOIIECTBa,
rocy/apcTBa, UHAUBUAA, 00ECHeUYNBaTh KOHKYPEHTOCIIOCOOHOCTh Ha BHEUIHHX U
BHYTPEHHUX PBIHKAX, FTAPAHTUPYIOILYIO OT Pa3IMYHOr0 pojia yrpo3 U MOTeph.

N3 »storo MoxkHO cnenath JABa BbiBoga: llepBbiil. DkoHOMHYECKas
0€30I1acCHOCTh CTPaHbl JOKHA 00ECeUnBaThCs, MPEXIE BCEro, 3PPEeKTUBHOCTHIO
caMOW PKOHOMHUKH, TO €CThb, Hapsly C 3alIUTHBIMU MEPAMHU, OCYILECTBISEMBbIMU
roCy/1lapcTBOM, OHa JIOJDKHA 3alvIlaTh camMa ce0s Ha OCHOBE BBICOKOM
IPOM3BOAUTENILHOCTH TPYJa, KauecTBa MPOAYKIMHU U T. A. Bropoit. O0ecnieuenue
HSKOHOMMYECKOI 0€30IIaCHOCTH CTpaHbl HE SIBIISETCS MPEPOraTUBOM KaKOIro-J1nbo

OJTHOTO TOCYJJAPCTBEHHOTO BEIOMCTBA, CITY>KOBI.
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Omna A0JKHA MOAACPKHUBATHCA BCEM CHUCTEMOU roCyaapCTBCHHBIX OPIaHOB,

BCCMHU 3BCHBAMMU U CTPYKTYPAMH 5KOHOMUKH.

1.2. XapakTepucTHKa yrpo3 B 00J1aCTH SKOHOMHYECKON 0€30MMacHOCTH

rocyaapCcrtsa B COBpEMCHHbLIX YCIIOBUAX

Ha coBpemeHHOM »3Tane pa3BUTHsS 4YEJIOBEYECTBA, BO3HHUKJIA OOJbIIas
MOTPEOHOCTh B OOCCTICUYCHHHM DJKOHOMHYECKOW Oe3omacHocTd. K mpuunHam
BO3HMKHOBEHUS TaKOW MOTPEOHOCTH MOKHO OTHECTHU CJIEAYIOIIEE:

- Ipolecc riao0anu3aiuu;

- pa3BUTHE METOJIOB KOHKYPEHTHON OOpbOBI MEXKy TOCyAapCTBAMH.

['mobamuzamust - 23TO0 mporecc OOBEAMHEHUS B OAHY CHUCTEMY
SKOHOMMYECKUX, MOJUTUUECKUX, COLMAIBHBIX U KYJIbTYPHBIX aCIEKTOB BCEX
rocyapcTB Ha Tutanere. [[s obecrnieueHrs 3KOHOMHUYECKONW 0€30MacHOCTH Ooliee
BOXHYIO pOJIb HrpaeT »dKOHOMHUYECKas riolanu3anus. OKOHOMHUYECKas
rio0anu3anus - 3TO MPOIECC IKOHOMUYECKOM MHTErPAIIU MEXKy TOCyAapCTBaMH,
YTO MPUBOJMUT CIHSHUIO HAIMOHAJIBHBIX PBIHKOB CTpPaH B E€IUHYIO MHUPOBYIO
XO3SIUCTBEHHYIO CUCTEMY.

DOxoHOMHUYECKass  rjoOanu3ainus  OpearnojiaraeT, 4YTo 32  KaKJIou
OTIPEJICTICHHON YacCThIO TUIAHETHI JI0JDKHA OBITh 3aKperieHa poJib B (pOPMUPOBAHUHU
MPOAYKTA JIJIsI MUPOBOIO XO34KMCTBA. J[aHHOE SBJIE€HHE MPUBOJIUT K 3HAYUTEIBHOMN
yTpaTe CyBEpPEHUTETa TOCYIAapCTB, TaK KaK B XOAE pACHpPENENICHHs OTpaciiei
MPOU3BOJICTBA MEXIY CTpaHaMU TePSAETCs BO3MOXKHOCTh OBITh SKOHOMHYECKU
HE3aBUCUMBIMU OT HHOCTPAHHBIX TOCYIapCTB.

Pa3BuTHe METOJOB KOHKYPEHTHOM OOpHOBI MEXIy TocydapcTBaMu
3aKJII0YAETCsl B MHOM MOJXOJI€ MPOSIBIECHUSI JAHHOW KOHKYpPEHTHOU O00phObI. Ecnu
B TpEXHEE BpPEMs, OCHOBHBIM METOJOM OOpPBHOBI MEXKIy TrocydapcTBaMu ObLIN
BOWHBI, KOTOPHIE BBIPAXKAINCh B OTKPHITOW (DU3MUECKON arpeccuu, TO CETrOJHS
0oJiee UCIOIb3YEeMbIM METOJIOM OOpPBOBI CTaIM TaK Ha3bIBaeMble "XOJOHbIE" WU

"ruOpuaHbIe" BOMHEI.
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ITon TtepmuHoM '"xomoxHas" wiau "ruOpuaHas" BOWHA TMOHUMAIOT
MPOTUBOCTOSIHUE  MEXKIY  TOCyJapCTBaMHM, MpH  KOTOPOM  OCHOBHBIMHU
COCTABJISIFOIITMMH JTAaHHOW OOPHOBI SIBISIOTCS DKOHOMHUYECKAs, MACOJIOTHICCKAs U
uHpopmarmonHas. [laHHBIM BHUI BOWHBI BBI3BAH PAa3BUTUEM BOOPYKEHHBIX CHII
ctpan Mupa. Ha cerogHsimiHuii A€Hb, KOTJa HMACOJOTHSI MHOTHUX CTPaH HMEET
CXOXKYI0 KalUTAIUCTUYECKYIO HAIPaBICHHOCTb, HA TMEPBBIM IUJIAH BBIXOIAT
HPKOHOMHUYECKHE U HH(OpManmoHHbIe cocTaBisitomue. C TaHHOW TOYKU 3pEHUS,
MOJIPHIB  HOPMAITHHOTO (DYHKIIMOHUPOBAHUS JIKOHOMHKH KOHKYPEHTA OJHWH U3
CIIOCOOOB SABJIATHCS JUAEPOM CpPEIU OCTalIbHBIX rocyaapctB. OcoOyio poiib B
JTAHHOM BHJI€ IPOTUBOCTOSIHUSI UTPAIOT CIEIICITYKObI CTPaH.

NMeHHO 1o 3THM NpUYMHAM OOECIeYeHHE 3KOHOMHYECKOW 0€30MacHOCTH
rocyJ1apCcTBa SBJISIETCA BaXKHEUILIEH 3aa4€il rocyaapCTBa.

DxoHOMHUYECKasi 0€30MacHOCTh TOCyAapCTBa IMOJIBEP>KEHA BIUSHUIO YTpo3
HPKOHOMHKHU CTpaHbl. ['obanu3amus U pa3BUTHE METOJOB KOHKYPEHTHOU OOpHOBI
MEXKJy TOCydapCTBaMHM  SIBJSIFOTCS  NPUYMHAMH  BO3HMKHOBEHHUS  yIpO3
HKOHOMMYECKOMN O€30MTaCHOCTH.

Yrpo3a SKOHOMHUYECKOW O€30MacHOCTH TOCYAapCTBa - ATO SBJICHHUE W
MPOIIECChI, OKAa3bIBAIOIIUE HETAaTUBHOE BJIUSHHUE HAa SKOHOMHYECKYIO CHUCTEMY
CTpaHbl, KOTOPBIE YIIEMJISIIOT UHTEPECHI TOCYIapCTBa, OOIIECTBA U JINYHOCTH.

YTpo3bl 5KOHOMHYECKOW O€30MacHOCTH TOCYAapCTBa MPHUHSTO JEIHUTH 10
UCTOYHUKY HMX OOpa3oBaHMsI Ha BHYTPEHHHE U BHelIHuUE. B coBpeMeHHBIX
YCJIOBUSIX, OCHOBHBIMM BHYTPEHHHUMHU YTPO3aMH SKOHOMHUYECKOW O€30MacHOCTH
rocyJ1apcTBa MPUHSITO CUUTATH:

1) motepsi BHyTPEHHETO U MEXKIYHAPOJAHOTO PHIHKOB COBITA;

2) YyCWIEHHE MEXKHAIMOHAIPHOM © MEXITHUYECKON HAMPSKEHHOCTH.
JanHas mpoOriema BO3HUKAET B pe3yJbTaTe MNpoOieM H30BITOYHOM MHTpalUU
moned u3 crpaH Adpuku, Asun u JlaTuHCKOW AMEpPUKH B Pa3BUTHIC CTPAHBI
EBponbl 1 AMepuku;

3) OoTTOK (PMHAHCOBBIX pecypcoB 3a TpaHuIly. OCHOBHBIM MECTOM, KyJa

YTEKalT pecypchl, sBisitorcs oddmopsl. [lo Hamemy mHeHuto, odduop - 310
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dbupma, 3aperucTpupoBaHHas WHOCTPAHHBIMU TpakJaHaMU B TOCYIJapCTBE C
OJIaroNpUATHBIM HAJOTOBBIM KJIMMAaTOM, HE BEylllas aKTUBHOM NESITEIbHOCTH B
ATOM CTpaHE;

4) HanuuMe 3HAYUTEIBHO TIO BEIMYMHE TOCYJApCTBEHHOTO JIOJITa,
NPEUMYILECTBEHHO Yy pa3BUTHIX cTpaH. [laHHON yrposze mnoxasepxkensl CIIIA,
['epmanus, Benukooputanus, SAnonus u T.4. [24].

5) xoppyniusi BHyTpu rocyaapctBa. JlanHas mpoOiema TOPMO3UT pa3BUTHE
DKOHOMHMKH, BCJIEACTBUE KPAXKU CPEACTB, KOTOPBIE MPEIHA3HAYAIUCh HA LIENH
YIYYLIEHUS] 5KOHOMUKH CTPaHBbl;

6) ycuieHue creneHu aud@epeHnranuy ypOBHS JKU3HU M JOXOJOB
HACEJICHHUS.

[Ipoucxoautr QopmupoBaHue TrpyIIbl O0OraToro HaceleHHs, KOTopas
3HAYUTEIBHO YCTYINAET B KOJWYECTBEHHOM ILIaHE YyacTu OeqHoro Hacenenus. [lpu
3TOM, pa3pblB 10 YPOBHIO JKHW3HM M JOXOJOB HacelieHus, Ooraroe HaceleHue
HaMHOTO MTPEBOCXOIUT OETHOE.

JlaHHast cuTyanuss NPUBOAUT K CO3JAHHUIO CUTYAllMI0 COLUAIBHOU
HaIpsSHKEHHOCTH B OOIIECTBE, YTO B KOHEYHOM HTOTE€ MOXKET MPUBECTH K
CEPbE3HBIM COLMATBHO-3KOHOMUYECKUM MOTPSICEHUSAM. DTO CO3JaeT psij npodiemM
B OOIIECTBE - TOTAJIbHYIO HEYBEPEHHOCTh HACEJIEHUS, €ro MCUXOJIOTHYECKUN
nuckoMdopT, hopmMupoBaHre KPYMHBIX KPUMHUHAIBHBIX CTPYKTYpP, HAPKOMAHUIO,
AJIKOTOJIN3M, OPTaHU30BAHHYIO IPECTYITHOCTb, IPOCTUTYLIHIO.

K  OCHOBHBIM BHENIHUM  yIrpo3aM HKOHOMHYECKOW O€30MmacHOCTH
rocyJ1apCTBa MPUHATO OTHOCHUTD:

1) OTTOK YENOBEYECKUX PECYpPCOB M MHTEIIEKTYaJbHON COOCTBEHHOCTH 32
rpaHuiy. B CBA3M CO 3HAYMTENBHOM PA3HULEHU 0 YPOBHIO KU3HU U J0XO0JaM
HACEJICHHUsI CTPaH MUPA, MOJIOABIE YUEHBIE CTPEMSTCS YeXaTh B TO MECTO, II€ OHU
CMOTYT OCYIIECTBJISTh CBOIO MHTEUIEKTYaJIbHYIO NEATEIbHOCTh, KOTOpas Oyner

JIOCTOMHO OIJIauMBaThCS;
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2) pa3BUTHE MEXIyHapOJHOro Teppopusma. [laHHas yrpo3a mOJpHIBAET
0e30macHOCTh OOJIBIIMHCTBA cTpaH Mupa. Hanocutcs ymiepd uHppacTtpykType,
I IPOUCXOST TEPAKTHI U MMPOXOJAT aKTUBHBIE OOEBbIC JEHCTBUS;

3) ycunenue creneHu AuddepeHMand ypoBHS JKU3HU U JIOXOJI0OB BCEX
ctpan wmupa. Ha wmexnaynaponnom dopyme B JlaBoce, B sanBape 2017 .
CHEIUAINCTBl  MEXKIYHAPOAHOTO OOBEIUHEHUsT OpraHu3anui 1o Oopbde ¢
oenHocteio Oxfam BBICTYNMIM C JOKJIAJOM, COIVIACHO KOTOPOMY BOCEMb
OoraTedmMX JIIOAECH IUIAHEThl BIJIAJCIOT COCTOSIHHUEM OOJIBIIMM YE€M TpU
MUJIIMApAA MIECTHCOT MUJUIMOHOB YEJIOBEK HAceNeHus IUIaHeTsl [ 15, c.1];

4) 3aBUCUMOCTh OT MEXIYHAPOJIHBIX HSKOHOMHUUYECKUX OpraHu3aluil u
uMIopta. [{is pa3BUTHIX CTpaH CUJIbHA 3aBUCUMOCTB OT MPUPOJHBIX PECYPCOB, a
JUISL pa3BUBAIOIIMXCSA CTpaH - OT TexHojorud. Ecmm xe Opath mnpumep
3aBUCUMOCTH OT MEXKIYHApOJHBIX SKOHOMHUYECKMX OpraHu3allui, TO HArjsaHee
Bcero Tyt Oyner npumep, korga Poccuiickas denepanusi, 6eps kpenutr y MBO,
BBIHYKJIeHa ObUTa coONojaTh Te ycloBusa, kKoTopeie MB® mnpennaran namei
ctpaHe. /lanHble coObITUs TpUILIUCh Ha 90-¢ roasl XX BeKa W CTajld OJIHOW M3
npuunH aedonra 1998 r. [28]

5) yrposa ajisi MECTHBIX TOBAapONPOU3BOJUTENECH U BHYTPEHHEIO PhIHKA CO
CTOPOHBI 3apyOEXKHBIX MPOU3BOJUTENEH, MOMydYaOIMUX OecrnpensTCTBEHHbIN
JIOCTYTI HA MECTHBIN PBIHOK, B pe3yJIbTaTe OCYIIECTBICHUS TJI00AIN3aINY;

6) ocyiabyieHue KOHKYPEHTOCTIOCOOHOCTH. TpaHcHalMOHANIbHbBIC
KOpIOpaIliy CTaparoTCsi MOHOIIOIM3UPOBATh PHIHOK M Yy 00Jiee METKUX KOMITaHUN
HET BO3MOXHOCTH COCTaBIISITh UM JOCTOMHYIO KOHKYPEHLHUIO.

BHemHne #W  BHYTPEHHHE  YIpo3bl 3KOHOMHUYECKOM  0O€30MacHOCTH

npeacTaBiieHbl B Tadauie 1.1.
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Tabmuma 1.1

Bremnne n BHYTPCHHHUC YI'PO3bI PKOHOMHYECKOH 0€30MacCHOCTH

Buemnue yrpo3sst

BuyTtpenHue yrpossl

1) OTTOK YeJOBEYECKUX PECYPCOB U
MHTEJJIEKTYaJIbHOM COOCTBEHHOCTH 3a

TpaHULy;

1)oTepst BHyTPEHHETO ¥ MEXAYHAPOIHOTO

PBIHKOB COBITA;

2) co3npanue ycinoBuil pOpMUPOBAHUS U
BO3HUKHOBEHHUSI BOGHHBIX BOOPYKEHHBIX
KOH(JIMKTOB BOJIHM3H rOCyJapCTBEHHBIX

rpanun Poccun u ctpan CHI';

2) yCWJICHHE MEXHAITMOHAIBHON 1

MEKITHHYECKOH HAIIPsSIZKCHHOCTU

3) MEXyHApOIHBIN TEPPOPU3M;

3) OTTOK (PMHAHCOBBIX PECYPCOB 3a IPAHHUILY;

4) 3aBucumocts Poccun OT UMIOpPTa MHOTUX
BUJIOB MTPOJIYKIIUH CTPATETHIECKOTO

Ha3HA4YCHUs, IIPOAOBOJILCTBUSA,

4) HaJIN4YUC 3HAYUTCIIBHO 11O BCJIIMYMHC

rOCYJapCTBEHHOT'O JIONITa;

5) AMCKpUMUHAIMOHHBIE MEPHI 3apyOeKHBIX

CTpaH K POCCUHCKHUM TOBapam;

5) Koppymuus BHyTpU TOCY1apCTBa;

6)ocnabiieHue KOHKYPEHTOCIIOCOOHOCTH.

6) ycuiienue crenenu auddepennnanim

YPOBHA )KU3HHU U JOXOO0B HACCIICHUS.

Takum 00pa3oM, MOYKHO TOBOPHTH, YTO OCHOBHOM XapaKTEpHOW dYepTOM

yIpo3 S3KOHOMHUYECKOW O€30MaCHOCTU SBISIETCS TO, 4YTO OHU BO3HHUKIU B

pe3yabpTare rio0anu3anyy IIaHeThl (B TOM YUCIIe U SKOHOMUYECKONW CUCTEMBI) U

pa3BUTHS METOJI0OB KOHKYPEHTHOU OOpbObI Mexay rocynapctBamu. Kaxnmas us

yrpo3 IPEICTaBIISIET ONPENEICHHYIO CTEIIEHb OIIACHOCTH JJIsl CTPaHbl, 4TO, B CBOIO

ouepenb, NPEAONPENAEIAECT IPUOPUTETHI IPOTUBOIEUCTBUS 3TUM YyIPO3aM.
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1.3 Meroauueckue moaxobl K OIIEHKE YPOBHS SKOHOMUYECKON 0€30MacHOCTH

rocyaapcTna

I[To muenuto A.B. BozxenukoBa u H.II. Bamexkuna dopmupoBanue
KOHLENIHUA M CTPAaTeTMM SKOHOMUYECKOM Oe3zomacHoctd Poccum — 310
CIIOHEUIINI TMpOIleCC C HCIOJb30BaHUEM OOJIBIIOTO YHCIA TI0Ka3aTelieH,
ONPENEIAIIMX UX Pa3HOXAPAKTEPHOCTh U HEONPEAEIEHHOCTh 3HaUeHul [3]. Tem
HEe MeHee, (Qopmanuzanus mporecca (HOpMHPOBAHHUS KOHUEMIUU U CTpaTEruu
HKOHOMHUYECKON 0€30MacHOCTH HEe0OXOAMMa, MOCKOJbKY TOJIBKO OHa CIOCOOHA
00ecreynTh aHATUTUYECKUN TIOJIXO]T U COKPATUTh CYObEKTUBHOCTD MPHU MPUHSATUN
pelieHuil B 3TOi (M APYTUX TOXke) cepe 4enoBeUeCKO NeATENbHOCTH, a TaKKe
VCKJIFOUNTb.

B.W. [lanbkOB paccMaTpuBaeT SKOHOMHYECKYIO OE€30MaCHOCTh C MO3UIIUU
YCTOMYMBOCTH, M (POKYyCHpPYEeT BHHUMAaHHE Ha NOJACPXKAHUM OIpeIeTICHHbIX
XapaKTePUCTUK U METOJOB (DYHKIMOHUPOBAHUS SKOHOMHUKU MeEpel JIHUIOM
HeOIaronpusaTHBIX (akTopos [4].

B tabnuue 1.2 npeacraBieHbl OCHOBHBIE METO/BI JIsl OLEHKU (M3MEPEHMS])
HKOHOMHUYECKOM 0€30MaCHOCTH TOCYAapCTBa B HACTOAILIEE BPEMSI.

Tabnuma 1.2

OCHOBHBIE METO/IBI JIJIS1 OLICHKH YKOHOMHYECKOM 0€3011acCHOCTH TOCy1apCTBa

Meron Onucanue

MGTOI[ Ha6J'IIOI[eHI/I$[ Ha6J’II-OI[eHI/Ie 3a OCHOBHBIMHU MaKpO3KOHOMUYCCKUMHU
MOKa3aTcjiiIMU U CPaBHCHUE UX C ITOPOTrOBbIMU 3HAYCHUAMMA, B KAUCCTBC
KOTOPBIX IPUHUMAIOTCS 3HAUYCHUA HC HUKE CPCAHEMUPOBBIX.

MGTOI[ OLCHKHN OHGHKa TEMIIOB J3KOHOMHYECKOTO poOCTa CTpaHbl 110 OCHOBHBIM
MAaKpPOSKOHOMHUYCCKHUM ITOKA3aTCJIsIM 1 JUHAMUKC UX U3MCHCHUS.

Metonsl skcriepTHOM | Cy>)KUT ~ JUIsl  ONUCAHUS  KOJMYECTBEHHBIX W KauyeCTBEHHBIX
OLICHKH XapaKTepUCTHK HCCIeNyeMbIX ImpoueccoB. K HHUM, B dacTHOCTH,
OTHOCUTCSl OajulbHasi OIIEHKa YpPOBHS KpU3HMCAa M PaHKUPOBAHUS
TEPPUTOPUN IO CTENEHM Yrpo3 SKOHOMHMYECKOW Oe30macHOCTH Ha
OCHOBE aHaJIu3a Pe3y/bTaTOB Paclo3HaHUs (PaKTUUECKUX MHAUKATOPOB
HKOHOMMYECKOM ONaCHOCTH.
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[Iponomxenue Tadm 1.2

Meron aHammza M
00paboTKu
CIICHApUEB.

CyTb 3TOro MeToja 3aK/IIOYacTcs B OpraHM3allid B3aUMOJEHCTBHS
BBICOKOKBJIN()UIIMPOBAHHBIX CHELMAIMCTOB- HSKCHEPTOB pa3IMYHBIX
HaHpaBHGHI/Iﬁ INpru IMOCTAHOBKEC U PCIICHHUU CJIOKHBIX COIHAJIbBHO-
HNOJUTUYECKMX M OOIIECTBEHHO-DKOHOMHUYECKMX  IpodiieM ¢
HUCII0JIBb30BaHUCM COBPCMCHHBIX CpCACTB MAaTEMAaTU4YCCKOI'O
monenupoBanus. [lo  pe3ynbraTaM  MOAEIMPOBAHHUSA  HUCXOIHBIE
IIPOrHO3bl YTOUHSIOTCS, KOHKPETU3UPYIOTCS; POXKAAIOTCS TAKKE HOBBIE
BapUaHThl CIIEHAapUMEB M HOBBIE CEPUM UCCIEAOBAaHUI B pamkax
IIPEANOIAraeMOU TEXHOJIOTHH.

MeTtonanl
ONTUMU3ALIHU

MeToapl  ONTHMH3AIMM  HCIOJNB3YIOTCS, KaK  MpaBWiIo, IIpU
AHATUTUYECKOM ONHCAHUHM HCCIIEIYyeMbIX IMPOIECCOB JUIsl CHUHTE3a
KaKoro-aubo  OJHOTrO  BBIOPAHHOTO  KPUTEPHS  SKOHOMHYECKOU
0e30IaCHOCTH.

TeopeTHKo-UrpoBbIe
METO/IBI.

TeopeTuko-UrpoBsle  METOABI  HCHOIB3YKOTCA Ul aHalau3a
JIBYCTOPOHHUX U MHOTOCTOPOHHUX KOH(IMKTHBIX CUTyallUd U CHUHTE3a
apaMeTpoB YIpaBJIEHUS] Y KOHQUIMKTYIOIIUX CTOPOH C Y4YETOM HX
BIIMSIHMSL IPYT HA Apyra.

Merto bt [Ton oOpa3om TOHMMaeTCcs HAWMMEHOBAaHHWE OOJIACTH, B KOTOPOM
pacro3HaBaHHA 0TOOpakaeTcsi MHOKECTBO OOBEKTOB WIIM SIBJICHHHA MaTepUAIBHOTO
00pa3oB. MUPA, BBIJICJICHHOE B COOTBETCTBUU C ONPEJICICHHOM ENIBIO.

MeTto bl teopun | [IpencraBistor coboit Hanboee COBPEMEHHOE CPEACTBO MCCIIETOBAHMS

HEUETKUX CUCTEM.

CJIOKHBIX HpO6J’I6M. OHH TIO3BOJISIFOT (I)OpMaJ'II/ISOBaTB HCTOYHBIC,
HCCOBCPUICHHBLIC, qacTo IMPOTHUBOPCUNBLIC 3HaHUA, KOTOPELIC
HCIOJIB3YIOT B CBOUX PACCYKJACHUAX CIICIUAINCTHI.

Metoanl
MHOTOMEPHOTI0
CTaTHCTHYSCKOI'O
aHajamn3a.

3aKkJIIo4aeTcs B Mepexojie OT MEePBOHAYAIBLHONW CUCTEMBI, KaK MPaBuUIIo,
CHUJIbHO KOPPEJIIMPOBAHHBIX MEXIY COO0N SKOHOMHUYECKHUX TMOKa3aTesen
K HOBBIM, Y€ HEKOPPEIMPOBAHHBIM KOMIIOHEHTaM WM (haKTopam,
YqucJio KOTOpBIX MCHBIIIC U BapI/Ia6€J'II)HOCTI> KOTOpI)IX I/IC‘-IepHI)IBaeT BCHO
WIM MaKCUMaIbHO BO3MOXXHYIO YacTh BapHaOETbHOCTH MCXOJHBIX
IMOKa3aTelIeii.

Baxueren

npo0JieMON XapaKTEPUCTUKU SKOHOMHUYECKON Oe30MacHOCTH

Ha MaKpOYPOBHE SIBJISIETCS] OIPE/ICNICHNE €€ OCHOBHBIX KPUTEPHUEB U MOKa3aTEIICH.
OcHoBoli (QopMHUpOBaHUSI ATUX T[OKa3aTeNield SIBISETCS TEeCHAs B3aMMOCBS3b
MOHATHUSL OE30MAaCHOCTH C KaTeropuei pucka. Mcrmonap30BaHHE KAaTErOPUU PHUCKA
MO3BOJISIET 3HAYUTEITHLHO TMOBBICHTH I(P(HEKTUBHOCTH YMPABICHUS, © OCOOCHHO B
cliydae, KOTrJa Ha  CMEHy  MeToJaM  aJAMHHHCTPaTHBHO-KOMAaHIHOTO
X035 CTBOBAHMSI IPUXOAUT CUCTEMA MPEUMYIIECTBEHHO PHIHOYHBIX B3aMOCBSI3EH
B OKOHOMHKE, KOTJla TPOUCXOAUT pe3Kas JACIHCHTpPaTu3alus YIpaBIeHUS

XO3IMCTBEHHBIMU U COLIMAIBHBIMU TIPOIIECCaMU B OOIIECTBE.
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KoHuenuust pucka B cTpaTeru 3KOHOMUYECKON 0€30MacHOCTU BKIIIOYAET B
ce0sl IBa BAXKHEWINIUX SJIEMEHTA, OLIEHKY pPUCKa W yrpapiieHue puckom. OleHKa
pHCKa HOCHUT, KaK IPAaBUIIO, DKCIEPTHBIN, BEPOATHOCTHBIA XapakTep. YIIPaBICHUE
PUCKOM TMpPEAIoNaracT MpPEABUICHHE BO3MOXXHBIX KPUTUYECKUX COLHUAJIBHO-
HYKOHOMUYECKUX CUTYAIHH C TeM, YTOOBI PEOTBPATUTH, OCITA0UTh U CMATYUTH UX
nocneactBud. Orcroga cieayer, 4YTO OLEHKAa YPOBHS  3KOHOMUYECKOU
0e30MacHOCTH MPEIoaraeT Hapsay C aHajdu3oM (AKTOpOB pHCKa Takke
UCIIONIb30BAaHUE KaTeropuii motepp (ymiepda) — (PaKkTUYECKHX, OXKUIAACMBIX,
MOTEHIUAJIBHBIX, KOMIIECHCUPYEMBIX U HEKOMITIEHCHUPYEMBIX.

Bblgenym OCHOBHBIE TPYIIIBI MOKa3aTelled SKOHOMUYECKOM Oe30MacHOCTH
rocygapcTBa M HMX cocTaB. B mepByro rpynmy oOIUX MaKpO3IKOHOMHYECKHUX
nokasartesiel, BXOAAT HauboJjee 3HaYMMble B3aMMO3aBHCUMBIE U CHELM(PUUECKUE
napamMeTpbl pPBIHOYHOM 3KOHOMHKHM, KOTOpbIE€ JAlOT HaumboJjiee TMOJIHYIO
XapaKTEPUCTUKY COCTOSIHHSI SKOHOMUKH B 1IeJIOM. YacTh U3 HUX B TOM WM HHOM
COUYETAaHUU AKTUBHO HCIIOJIB3YETCS HHIYCTPUAIBHO Pa3BUTBIMU cTpaHaMu. CocTaB
9TOM TPYIITBI IOKa3aTelel cienyromui [10]:

1. YpoBeHb U KauecTBO KU3HM (Ha AyIIly HaceneHus ): HomuHalbHb BBII;
peanbHblid BBII; nuuHblil pacnonaraemslid T0XOJ; CpenHsisi 3apa0OTHAasl IUIATa;
JYHbIE COEPEKEHUS U T.1.;

2. VYpoBenb wuHpuAIMH (TEMO NPUPOCTa, T.e. CBOJIHBIA HHJIEKC
NOTPEOUTENBCKUX 1IEH),

3. YpoBeHb (HopMa) 6e3paboTHIIb, B IPOIICHTAX;

4.OxoHOMHYECKHM pocT: Temnsl pocta BBII; remnbl npupocra BBII,

5. Temm pocTta NpOMBIILICHHOTO MPOU3BOJICTBA,

6. Temn pocta npousBojctBa AIIK u T.1

Ko BTopoit rpynne oTHocsTCS 0a30Bble MAaKpPOIKOHOMHUYECKHE MOKA3aTEIH
[11]. OHM mNOKa3bIBAIOT COCTOSIHUE MPOW3BOACTBEHHBIX OTHOLIEHUM U XOJA HUX
TpaHcopmaluu, T.€. OXBaTbIBAIOT BCE HANpaBICHUS HKOHOMHUYECKOTO
craHoByieHHs. ['pynmna 6a30BbIX MaKpOAKOHOMHYECKUX IOKa3aTesaeil BKIIOYAET B

cebs CJICAYOIIUC IMMOKA3aTCIINn:
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1. Crpykrypa COOCTBEHHOCTH: [0JiI TOCYJApCTBEHHOTO W YacTHOIO
cexktopoB (ux Bkiaasl B BBII, HanuoHanbHBIA J0XO0A pacrnpenereHue Mo 3TUM
CEKTOpaM MPOAYKIUU, NPEANPUATHIA, YACTICHHOCTH 3aHATHIX ).

2. JIluHamMuKa pa3rocyJapCTBICHUS W MNPHUBATHU3aLUUU TOCYJIapCTBEHHBIX U
MYHHUITUTIATBHBIX TTPEANPUATAN U (OHIOBBIA PHIHOK.

3. MoHononau3amnus 1 J€eMOHOIOIN3ALIHSL.

4. Pa3BuTHE PHIHOYHBIX CTPYKTYP.

5. MexaHu3M ympaBieHUsS (CTENEHb YIPABISIEMOCTH), T.€. KadeCTBO
YIPaBJIECHUS B CMBICJIE TPABOBOIO U TOCYIAPCTBEHHOIO PETYJIUPOBAHMUS.

6. HamoroBas cucrema: ypoBEHb MpsSMBIX W KOCBEHHBIX HAJOIOB, HX
CTPYKTYpa, J0JI MPUOBLIH.

K Tperbeil rpymnmne OTHOCATCS YacTHbIE NMPOU3BOJCTBEHHBIE IMOKA3ATEINH.
OnHu nozipa3IensoTCs HACIEAYIOIINE TPYIIIbL:

1. Temn pocta MPOMBIIIUIEHHOTO MTPOU3BOJICTBA U JOJISI €r0 COCTABJISIOMINX
B BBIL

2. Crpykrypa BBII: IIponssenennsiii BBII; Mcnions3oBannsiii BBII

3. BajoBbl€ U YKUCTHIE MHBECTULIMM: JI0JS1 B HAIMOHAJIBHOM JIOXOJE; IOJS B
BaJIOBOM MpuObLIH; 107151 B BBII; 1011 MHHOCTpaHHBIX BIIOKEHUH.

4. Po3HUYHBINA TOBAPOOOOPOT (CANIBI0).

5. Canpao muaTexHoro 6anaHca.

6. O0ecneueHHOCTh pecypcaMu (OCHOBHBIM ChIPbEM, MPOYKTAMM ).

7. O0mascymMma HeriaTexen 1 T.1.

BMmecTe ¢ TeM HEOOXOOUMO OCO3HABaTh, UTO  CKOJLKO OBI ITOJIC3HBIM HHU
OblJT MHOTOMEPHBIA TMOAXOA, OH TOXE He yHuBepcaieH. HeoO0xoauMocTh
MPUMEHEHUSI CTPOTrOr0 MaTEMATHUYECKOIO arapara 3aMETHO OrPAHUYUBAET YUCIIO
nokasarelieid, KOTOpbIE MOTYT OBbITh UCIIOJIb30BaHBbI.

Jlaneko He Bce MoOKa3aTeld 3KOHOMHYECKOW Oe30MacHOCTH MOTYT OBITh
BBIPDOKEHBI B KOJMYECTBEHHOU (opMe, XOTS HX CIeJOBaIO Obl MPHUHSATH BO
BHUMaHue. Ho mnpuMeHeHne MHOTOMEPHOIro MOJXO0Ja MO3BOJISIET YBUAETh T€

CTOPOHBI ABJICHUA, KOTOPBIC TPYAHO BCKPBITh, OIIMPAACh HA OAWMH-ABA JJaKC CaAMbIX
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BaXHBIX MMOKA3aTeNsl; B TOXKE BPEMS OH SIBIISIETCS JOIOJIHEHHUEM H TTPOJOJHKCHHEM
WHBIX TPUEMOB Hay4yHOTo aHanu3a [12].

B wtore MOXXHO chenath BBIBOJ, YTO MaKPOIKOHOMHUYECKHE TOKA3aTeln
SBIIIOTCS HanOoJiee 3HAYMMBIMH, TaK KaK UMEHHO OHHU ONPEICNSIOT CTCICHb
HYKOHOMHUYECKOM 0€30MacHOCTH CTPaHbl, YPOBEHb €€ OJIaroCOCTOSHUS, U COCTOSIHUS
HAI[MOHAJILHOTO XO03SHCTBA.

Taxkxe BaXKHO MOAYEPKHYTh, YTO HAWMBBICIIAS CTEIEHh 3KOHOMHYECKOU
0€30MacHOCTH  JOCTUTAETCS TIPW YCJIOBHHM, YTO BECh KOMIUIEKC OOIIHMX
MaKpPOIKOHOMHYECKHX TOKa3aTeJIe HaXOMUTCS B MpejesiaXx JOMyCTUMBIX TPaHHUIL
CBOMX TIOPOTOBBIX 3HAUCHWW, a TIOPOTOBBIE 3HAYCHHS OJHOTO TIOKA3aTels

JIOCTUTAIOTCS HE B yIIEPO JPYTUM.
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['JTABA 2. AHAJIN3 BHYTPEHHIMX 1 BHEIIIHNUX YI'PO3
SKOHOMMYECKOM BE30ITACHOCTU POCCUH

2.1. OrmeHka COBPEMEHHOTO COCTOSIHASI S)KOHOMUYECKON O€30ITaCHOCTH B

POD

Poccust - Benukas crpaHa ¢ BEMKOW MCTOpHEH, KoTopas 00JiajlaeT camMoi
OonpiIOl TeppuTOpUei B Mupe. Hamm mpupogHbie pecypchl  COCTABIISIIOT
npuMepHo 30% OT Bcero 4ucia HaXOJAIIUXCA Ha IUIaHeTe pecypcoB. OmHako
JJaHHAsl TEPPUTOPHUS, KOTOpas J0CTajach HAaM OT HAIIMX MPEIUIECTBEHHUKOB,
HYXJA€TCS B TOCTOSIHHOW 3alllATE, a Halle TOCYAapCTBO JOJKHO IOCTOSHHO
OTCTaWBaTh CBOW CyBepeHHMTET. Hanmmume Takoro koiauyecTBa pecypcoB BCeraa
MPUBJIEKATIO JPYTHE CTPAHbl U CIYXUJIO NPUYMHON arpeccuy IMPOTUB HAIIErO
rocyJlapcTBa CO CTOPOHBI 3apyO€XKHBIX MPOTUBHUKOB. B CBSI3M C J1aHHBIM
YCJIOBUEM, HAJIMYME CYBEPEHHOM KOHOMHUYECKOW CUCTEMBI B CTpPAHE SIBISETCS
HEOTHEMJIEMOM  YacTblO  BO3MOXHOCTHM  CYIIECTBOBAHUSI ~ HE3aBHCUMOIO
roCyJ1apcTBa.

C »oToil TOYKM 3peHus, HKOHOMHUYeckass Oe3omacHocTh Poccuiickoit
®denepanuu urpaet O0JbLIYIO POJib B 00ECIEYEHUH HALMOHAIBLHON 0€30MacHOCTH
Poccun.

CoBpeMeHHas dKOHOMHUECKasi cucteMa OepeT cBoe Hadaio ¢ 1991 r. [o
storo, Ha Tepputopun CCCP mnpeobiagan OPHOPUTET TOCYAAPCTBEHHOM
COOCTBEHHOCTH U TOCYJAPCTBEHHBIN KOHTPOJb 3a OOJIBIIMHCTBOM MPEANPHUATUN
CTpaHbl, B TOM U YHCJIC U 3@ CTPATErMUYECKH BXXHBIMHU OTPACISIMHU IKOHOMUKHU. C
1985 r. ObuT OOBSIBICH ATalm MOJIEPHU3AIMU SKOHOMUYECKOW CUCTEMbl CTPAHBbI,
KOTOpPBI TMPUHATO ObUIO Ha3bIBaTh ''MiepecTpoika". B0 MPUHSATO pa3BUBATH
WHJUBUAYAJIbHOE TMPEANPUHUMATEIILCTBO M IOCTENIEHHO MWHUMU3UPOBATH
rocyJJapCTBEHHOE yuyacTue B AesitenbHOocTU npennpuaruil. [locne passana CCCP,
B Poccuiickoit deneparuu 6bi1a 00bsABICHA phIHOYHAS cucTema. C 3TOro MOMEHTA
Poccust u Bce tepputopun ObiBiiero CCCP Hauamu akTUBHO BCTPaWBAaThCS B

npoiiecc  rioOanmm3anud.  OCHOBHBIMH  TPUHIIMIIAMH,  KOTOpbIE  ObUIM
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MIPOBO3IJIAIIEHBl M HAa KOTOPBIX CTPOMJIACh dKOHOMHUYEcKass cucrema B 1990-bie
rojpl ObUIM CBOOOJA MPEAIPUHUMATEIBCKON JEATEIBbHOCTH, MHHUMAIbHOE
BMEIIATEIBCTBO FOCYJAPCTBO B SKOHOMUKY, CO3/IaHHE OJaronpHsITHOW Cpeabl s
KOHKYPEHIIUU, OTKPBITOCTh TPAHULL JIJIS1 JBHKEHUS KanuTaia.

JlaHHass SKOHOMHYECKas INOJUTUKA ObLIa MOJHOCTBIO NpoBajieHa. Jlns
nepuoAa moclienHero aecsatuietuss XX BeKa XapaKTepHbl KPUMHUHAIW3ALUSA
Ou3Heca, peiiepckue 3axBaThl, 3HAYUTEIIBHOE KOJIUYECTBO paOOTHUKOB, KOTOPbHIE
MoJTyJasid "depHyr0" 3apIuiaTy OTCYTCTBHE BO3ZMOXKHOCTH J0CTyIa K (DMHAHCOBBIM
pecypcaM Uisi OT€YECTBEHHBIX NMPOMBIIUIEHHUKOB. CTOUT YIIOMSIHYTh, UTO CTaBKa
[{enTpanmpaoro banka P® B Tteuenue 1990-p1x IT. BapbHpoBajach B mpeneiaax OT
50% no 205%. B cBA3u ¢ TeM, UTO PYKOBOJAUTEIU SKOHOMHYECKOIro OJIOKa
[OJIaraJIuCh OOJbIIE Ha MEXAYHapOAHbIE KpPEOUThl, YeM Ha COOCTBEHHBIX
IPOU3BOJAMTENICH, Y HalEd CTpaHbl BO3HUKIA 3HAYMUTEIbHAS 3a/10JDKEHHOCTH
nepes MHOCTPAHHbIMHU Kpeautopamu. B pesynbrate, B 1998 r. ObUIO NPHUHSTO
pemenue npusHath Poccuiickyro denepannio 0aHKpOTOM.

B nauane XXI Beka sxoHoMHKa Poccum Hauyanma mOCTENEHHO Pa3BUBATHCA.
OrpoMHyr0 poJib B 3TOM pa3BUTUU CHIIPAjO IOBBIIIEHWE LEH HAa OCHOBHOM
DKCHOPTHBIN TOBAP HAILEW CTPAHBI - CBIPhEBBIE PECYPCHI.

Ha pucynke 2.1 mpencraBiieHbl CpeHUE SKCIOPTHBIE LIEHBI HA CHIPHEBBIC

pecypchl, Takue Kak HedTh, Ta3 u aepeBo B jgosuiapax CIIIA 3a ToHHY 3a nepuon

2000-2017rr.
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Puc. 2.1 Cpennue 3KCrIOpTHBIE IIEHBI HAa CHIPhEBBIE pEeCypChl Kak HEDTh, Ta3

u nepeso B noymiapax CIHIA 3a Torny (2000-2017rr)

N3 pucynka 2.1 BugHO, yto 1ieHbl B 2017 roy Ha OCHOBHBIE CHIPHEBBIC
pecypchl BRIPOCIU MPAKTUYECKH B 2 pa3a no cpaBHeHuto ¢ 2000 rogom, 6iaromapst
aToMy (pakTopy, a Takke OoJee Cephbe3HON MOMOIIM CO CTOPOHBI FOCYJapCTBa, B
Poccuiickoii ®epepaniud TOCTENEHHO CTaJM MTPUXOAUTH B C€e0s  CEIIbCKOE
X034MCTBO, BOCHHAS MPOMBIIILIICHHOCTb.

Taxxe OblTa 3aMedeHa JUHAMUKA OCHOBHBIX COIIMAIBHO-DPKOHOMHYECKHUX
WHJMKATOPOB YPOBHsS JKW3HU HaceineHus. JlaHHas JuHaMHMKa MpPEICTaBICHAB
tabnuie 2.1.

Tabnuua 2.1 OcHOBHBIE COIUMATBHO-OKOHOMUYECKHUE HHIAMKATOPHI YPOBHS

)u3HM HaceneHnus Poccun 3a mepuox 2000-2017 rr.

2000 2005 2010 2015 2016 2017
dakTH4ecKoe KOHEUHOE 3813,5 | 12455 | 27962 49996 51227 53426
noTpeOIeHUe TOMaITHUX
XO3SHCTB,
MIIpJ. pYO.
-B iporieHTaxk BBII 52,3 57,3 59,8 59,9 60,7 61,4
-Ha JIyIly HaceleHus, pyo. 26014 | 86784 | 195744 | 341486 | 349259 | 354258
CpennenyiieBbleICHEKHBIC 2281 8088 18958 30467 30738 31024
JOXOJTBI HACEIICHUS
(B Mecs1r), pyo.
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[Tponomxenue tadm. 2.1

CpenneMecsuHassHOMUHANIbHAsST | 2223 8555 20952 34030 36746 38451
HauMcIIeHHas 3apa0oTHas ryiaTa
pabOTHUKOB OpraHU3aIHid, PyoO.

HUcxonss W3 BBIICNEPEUYMCIEHHBIX  JAHHBIX, CJIEAYET BBIBOJ O
MOJIOKUTENIBHOW TMHAMUKE OCHOBHBIX COLIMAIBHO-3KOHOMUYECKHE WHIUKATOPOB
YPOBHSI KU3HU HaceleHus. TakKe CTOUT OTMETHUThb, YTO IIOBBIIICHHE YPOBHSA
YKU3HH TPAXKIAaH CTAJIO BO3MOXKHBIM OJlarojapsi yBeJIMUESHUIO 10X010B Poccuiickoit
®denepanuu 6narogaps Mepam, peanu3oBaHHbIM npu Bnanumupe [lytune. K vum
MOXHO OTHECTH BBEJEHHE Hajora Ha J0ObIYY TIOJIE3HBIX HCKOMAEMbIX C
01.01.2002 r., otmeny cornamenusi 0 paszaesie npoaykuuu. CoriiacHO JaHHOMY
COTJIAIICHUIO, WHOCTPAHHBIE WHBECTOPHl OOECHEeUMBAIM TEXHOJOTHSIMU U
JICHEe)KHBIMU pecypcaMH pa3pabOTKy MECTOPOXKJICHHI, a B3aMEH UMEJHU MPaBoO HE
IJIaTUTH oTYuciieHnil Poccurickon denepanuu, oka MUHBECTOP HE BO3SMECTUT CBOU
3aTpaThl 3a CUET peAM3alMU TOJYYEHHOW MPOAyKUMU. B pe3ynprare ymanoch
oTMeHUTh 260 u3 262 cornameHuit o paszaesne npoaykiuu. Bce Oosee sicHOM
CTaHOBWJIACh HEOOXOUMOCTh B YCUJIEHUU SKOHOMUYECKOI 0€30MacHOCTH.

ITocne Bxoxnenusa Kpeima B coctaB Poccuiickoit ®enepanuu, Ha Hamny
CTpaHy CTall0 OKa3bIBaThCs HABIEHHE CO CTOPOHBI cTpaH 3amnajga. OCHOBHBIM
WHCTPYMEHTOM JaBJICHUS OBLITM IKOHOMHYECKHUE U TIOJTUTHYCCKUE CAHKITHH.

C BBenennem caHkuui co croponsl CIIA u ctpan EBpombl, cO CTOPOHBI
PYKOBOJICTBA CTpaHbl BO3pPOCIIO BHUMaHUE K OOECHMEYEHUI0 IKOHOMHYECKOM
0€30MacHOCTH CTPaHBbI.

B ycnoBusix rinodaqbHOM SKOHOMHMKH TPEACTaBUTH ce0e TocyaapCcTBO, HE
BCTPOCHHOE B CUCTEMY MHUPOBBIX XO3SMCTBEHHBIX CBS3EH, HEBO3MOXKHO. OHAKO
CTETMeHb B3aUMOCBSI3U MOXET OBITh pa3Hou. [y Poccum momoOHas 3aBUCUMOCTD
OT MUpa MOXKET OTpa3uThcs Ha psaae chep. OmHa U3 HUX - ITO 0OECIIEUCHHOCTh
CTpaHbl CTPATETMYECKH BaXHBIMM TOBapamu (MPOAOBOJILCTBUE, JIEKAPCTBA,

TEXHOJOIn1, KOMIUICKTYIOIIUEC IJIA MaH_II/IH).
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Ha pucynke 2.2 B ToproBom OanaHce CTpaHbl TJIaBHBIMHU IapTHEpPaAMU
ocratotrcsi ctpanbl EC (42,2% wumnopra u 53,8% Bcero skcnopta), ATIC (34,3%
umnopra u 18,9 % »skcnopra) u CHI'(13% wumnopra u 14% »skcnopra),
KpYIMHEHIIUMU 13 HUX - Kutaii u ['epmanus.

K coxanenuio, B MUPOBOM COOOIIIECTBE BENETCS AaKTHUBHAS IpoIaraHjaa
oOeclieHeHHs HallMOHaIbHOTO JocTtosiHus P®. B Hacrosiiee Bpems co3laHa Takas
uH(pOpMaIMOHHAs CpeJia, B KOTOPOM CJIOXKHO clieflaTh OOBEKTUBHBIE BBIBOABI 00
ypoBHe Omarococtosinusi Poccun. CormacHo 3apyOeXKHBIM CTaTUCTHYECKHM
JTAHHBIM YPOBEHb KOHKYPEHTOCIIOCOOHOCTH TOCYIapCTBA 3HAUUTEIHHO HIKE, YEM

Y MHOT'HX JPYTHUX CTpPaH, KOTOPBLIC HE BXOIAT B COCTAB S3KOHOMHUYCCKH PA3BUTYIO

TpyIIY.

UHpekc (6annbi)
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Puc 2.2 Pelitunr rnobanbHoi kKoHKypeHTocnocoonoctu 20162017 rr.

B peiitunre 2016-2017 rr., cocraBienHoMm no uroram 2015 r., mepBoe
MECTO MO KOHKYPEHTOCHOCOOHOCTH 3aHuMaeT [ oHkoHr (5.8 Oamma) 3aTem
cienyrot Iserinapus (5,7 6amia), CILHA (5,54), I'epmanus (5,49), SAnouus (5,47),
BenukoOputanust (5,41). Poccuss monHsanack Ha 7 TO3MIMA MO CPAaBHEHHIO C

npouuibiM peiituarom 2015-2016 rr. — mo 46 mecra (4,37 6amna)3a mocnenHue
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roJibl 4eTKO CPOPMHUPOBAH TE3UC O TOM, 4TO Poccus He SBISETCS SKOHOMUYECKU
CaMOCTOSITEJIBHON CTpaHOM. Jlpyrue peuTHHIM TaKXe HE AT BBICOKOW OLICHKU
sKOHOMUKE PD.

K coxaneHuto, ypoOBEHb HUMIIOPTUPYEMON MPOAYKIMU IPEBBIIIACT
MOKa3aTeNid dKCropTa B 3apyOexHbie cTpaHbl. [lo manaeiM PoccraTta, yke Ha
MPOTSHKEHUU JTOBOJIBHO TMPOJIOJKUTENHLHOTO BpeMeHu B PO umnopt npeobriamaer
Haj dKcriopToM [4, 5]. OnHako o0beM BHYTpeHHEro peiHka P® orjeHuMBaeTcs Kak
ONIMH W3 HamboJiee €MKHMX B MHPE M OTO BBI3BIBACT OCOOBIM HMHTEpeC s
3apyOeKHBIX MPOU3BOAUTENCH, MPUOBUTHF KOTOPHIX B OCHOBHOM 3aBHCHUT OT COBITa

IPOAYKIMU Ha TeppuTopun Poccum.

OvHamuKa BHewHeu Toprosau 2013-2017 rogbl

600

545

527

500

421

400 335

300

200

100

2013 2014 2015 2016 2017

Eskcnopt  Ewumnopt

Puc. 2.3 JIlunamuka BHemHe# Toproiu 2013-2017 romabr

B sToit cBsizu, BBOoA caHkuuii co ctoponsl CIIIA u EBpocoroza mpusen k
ToMy, uyTo Poccust 3akirouniia psifi 1OrOBOPOB C JIPYTUMH FOCY/1apCTBaMU, TAKUMHU
kak Kuraii, Typuusa, Uuaus, KoTOpble MOTYT CTaTh OCHOBHBIMH IOCTABIIUKAMH
npoaoBoJibcTBUs [6, 7]. Ilpu STOM uU3MEHEHUS TMOJUTUYECKOW T100aIbHOM

00CTaHOBKH B CTOPOHY YJIyUIlIEHUsI B3auMOOTHOIIeHU! P® co cTtpanammu, KoTopbie
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paHee MPUHSUIM PsAJl CAaHKIIMK B OTHOIICHMH Poccum — yxe He OyaeT mpuYuHOM
pPACTOPKEHUA MApPTHEPCKUX B3aUMOOTHOIIICHUE C a3UaTCKUMU FOCYJapCTBaMU.

B OCHOBHOM wuCIONB3yeTCSI TEPMHH '"HalMOHaJIbHAas OE€30MaCHOCTB", HO
JICUCTBHS, HAMPABJICHHBIC HA 3alIUTY OT BBEJCHHBIX CAHKIWU, SIBIAIOTCS MEpamMu
Mo OOCCTIEUYCHUIO SKOHOMHYECKOW Oe3zomacHOoCTH. K JaHHBIM MepaM MOKHO
OTHECTH SMOapro Ha BBO3 IIPOJIOBOJILCTBHS, MMIIOPTO3aMEIIEHHUE, a TaKXe Te
MEpbI, KOTOPBIE MPEAYCMOTPEHBI IUIAHOM II€PBOOUYEPEIHBIX MEPOINPHUITHN TIO
00eCIIeYeHUI0 YCTOMYUBOTO PAa3BUTHS YKOHOMHUKH U COITUATBLHON CTAOUILHOCTH OT
27 suBaps 2015 r.[12]

Onnako  A€HCTBUSL  TOCYJIApCTBEHHOM  BJacTH MO  OOECIICUYCHUIO
SKOHOMHMYECKOM O€30IMaCHOCTH JOJDKHBI SBIATHCS HE TOJBKO OTBETOM Ha
BBEJCHUE 3alaJHBIX CAHKIMHA, HO M TIOCTOSHHOW ITOJMTUKOM, KOTOopas Oyner
3aHUMAThCSl PA3BUTUEM SKOHOMHUKHM, YTO BKJIIOYAET B CeOsl yJIydlllEHHE YPOBHS
JKM3HU U 10X0JI0B HacesneHus: Poccuiickon denepanuu.

s OILIGHKH COCTOSHHS JKOHOMHYECKOW Oe3omacHocTH Poccuiickoi
denepalui  MOXXHO HUCIIOJIB30BaTh TaOdMIly, B KOTOPOM OCYIIECTBIISIETCS
cpaBHEHHE (DAKTUUECKHUX MapaMeTPOB C IEJIEBBIMH MTOKA3aTEIIMH, OTPAKAIOITUMU
SKOHOMMYECKYIO0 TOJIMTUKY TOCYyJapCcTBa M HAI[MOHAJIbHBIE UHTEPECHl CTpPaHbI B
00J1aCTH YKOHOMUKH U C MOPOTOBBIMU 3HAUYCHUSIMU YKOHOMUYECKOU 0€30MacCHOCTH
[17]. Takoe comocTaBlieHUE IO HEKOTOPHIM HHIMKATOpPaM, MO KOTOPBIM €CTh
COOTBETCTBYIOIIME JJAHHBIC B CTATUCTUYECKOW OTUETHOCTH, IPUBE/ICHBI B TaOIUIIE
2.3

Tabauma 2.3
[Toka3zaTenn S3KOHOMUYECKON 0€30MaCHOCTH U LIEJIEBbIE MapaMeTphl,

OTpaxkarolrue YIKOHOMHYECKYIO TOJIMTUKY TocyaapcTBa 3a nepuoj 2015-2017rr.

[Toxazarenu Llenesrbie mapamerpsl | [Toporosere | 2015 | 2016 | 2017
3HAYCHUS T T. T

CpenHero10BbIe TEMIIbI Brimie 5-6 0,6 -3,8 -0,2

npupocta BBII, % CpEIHEMUPOBBIX

HMuBecTHINN B OCHOBHOM 25 % x 2018 rony 25-30 19 19,6 20,4

karuTaji, B % k BBII
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[Tponoimxenue Tadm. 2.3

COop 3epHa, MJTH. TOHH - 110 105,3 | 105 119
Jonst oTrpyxeHHOU 25-30 25-30 8,9 79
WHHOBALIUI TPOTYKIIUU

JloJis HaceneHus ¢ JOXOAaMH, | - 6 11,2 13,3 15,6

HIDKE MTPOKUTOTHOTO
MUHHMYyMa, %0

Jouns cpeaHero kiacca BO 50-60 50-60 20-25 | 20-25 | 20-25
BCeM HaceJieHuH, %
OtHomenue cpeaneit nencun | 40 40 33 33 33,7

K cpezHel 3apaboTHOM 1u1are,
%

YpoBeHb 0e3paboTHIIBI TTO 4 5,2 5,8 54
Mmetomojiornn MOT, %
Pa3zmep 3010TOBAITFOTHBIX - 250 385,5 | 364,7 | 385,3

pe3epBOB (MIIP/. JI0JIAPOB HA
KOHEII I'0J1a)

['ogoBoit ypoBenb unpisnuu, | 4 3-4 11,4 12,9 54
%

YpoBeHb MOHETH3ALINH - 50-70 45 44,5 44,7
SKOHOMUKH (JIEHEKHAsI Macca
M2 na xonen roaa B % K

BBII)
Hedunur (-), npodummr (+) [Ipeononenmue -3 -0,5 -2,6 -3,6
denepanpHOTO OFOKETA, B % | nedurura k 2017 1.,
k BBII obecrnieueHue
010 HKETHOM
cOaaHCUPOBAHHOCTHU
Benuumaa BHENTHETO JT0NTa 25 32 39 40
Poccuiickoit ®enepanuu, B %
k BBII
o uMnopTHOro ObecnieunTh 25 34 24 24
MIPOJIOBOJIBCTBHS BO BCEX MIPOJIOBOJIHCTBCHHYIO
MIPOJIOBOTIBCTBEHHBIX 0€301MacHOCTh

pecypcax, %

N3 Tabmuubl BUIHO, 4TO W3 15 HMHIMKATOPOB, KACAIOIIMXCA PEaTbHOMN
HSKOHOMMUKH, COIIMATBHON U BHEITHEAKOHOMUUYECKOHN cep TOJBKO MO TPEM U3 HUX
y)Ke ceddac cTpaHa HaxoauTcs B Oe3omacHoU 30HE. OCOOCHHO HACTOPAKUBAET
COXpaHEHHE B OMNACHOM 30HE€ TEMIOB JKOHOMHUYECKOTO pOCTa, YPOBHSA
VHHOBAallMOHHOM AaKTUBHOCTH, OTPACIEBOM CTPYKTYpPbl MPOMBIIUIEHHOCTH U
YpOBHSI 1 KOMGOPTHOCTH KU3HU POCCHUSH, B YACTHOCTU COXPAHEHHUE KUJIUIITHOTO
rojona. YriyOsieHue >K€ B ONAcHyK 30HY IIOKaszaTelid HMHBECTUIMOHHOU

AKTHUBHOCTH ACJIACT MAJIOBCPOATHBIM BBIXOJ IIO 3THM IIOKA3aTCIIIM M3 OITacHOM
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3o0HpI U Kk 2020 1. B genexHo-¢puHaHCOBON cdepe U3 IIECTH MNPUBEIACHHBIX
WHIUKATOpoB yxke B 2015 r. cTpaHa mpo4yHO BBINIIA W3 ONACHOM 30HBI WIIA
npuoaN3uiIach K Hel no 4 uHauKatopaMm. ECTh OCHOBaHMSI YTBEPKIATh, YTO TAKOE
SBHOE OJIaromoiiyure B 3TOU cepe NOCTUTHYTO B 3HAUMTEIILHOM Mepe Osaroaaps
MPOBOAUMOMN OIOMKETHOM M JEHEKHO-KPEIUTHOW MOJMTHKE MO MUHUMH3ALUU
OIO/KETHBIX PACXOJI0B, HAMPABJIECHHBIX Ha CIEPKUBAHUE POCTA JICHE)KHON MAacChl.
DTO U BUIHO, HA NIPUMEPE HAXOXKIAECHUS UHAMKATOPA MOHETH3aLUH YKOHOMUKHU B
OMacHOW 30He. B pe3ynbrare NOCTOSHHOIO HENO(DUHAHCHUPOBAHUSA PpPa3BUTHUSA
HPKOHOMUKHU U JOCTUTAETCS ATO JIEHEKHO-PUHAHCOBOE O1aronorydme.

OnyOnukoBaHHble ~MHMHHUCTEPCTBOM  3KOHOMHYECKOrO  pa3BuUTuUA PO
pa3IMYHbIE BAPUAHTHI IPOTHO30B JIAIOT OCHOBAHUE IOJIaraTh, YTO OTHOCUTEIBHOE
Onaromoiyyue B JACHEXKHO-(DMHAHCOBOM cdepe M yrposkaromas CHUTyalus C
MO3UIIMU YKOHOMUYECKON 0€30MacCHOCTH B pealibHOW SKOHOMHKE U B COLIMAIBHOM
cdepe coxpanutcs u 10 2018 rona [10].

OcHOBHBIE  PKOHOMHYECKHME TOKazaTenu Poccuiickoit ~ @enepauuu,
ceszanHbie ¢ BBII, 3a Bech mepumox 2017 . mpencraBieHsl B Tabmuie 2.4,
OCHOBaHHBbIE  Ha  pe3yibrarax  ucciefoBaHusi  DegepanbHON  CITykKObI

roCyJIapCTBCHHOM CTaTHCTUKH U caiita "investorschool.ru” [20].

Tabnuma 2.4
BBII Poccuiickoit ®enepanuu, nokazarenu 3a 2017 r.
IToka3zaTens 3HayeHue
O6nem BBII B pyOmsix 85,8 TpaH. pyd
O6bem BBII B nonnapax CILIA 1,3 Tpan. nomnapos CLIA
Poct BBII, BelpaxeHHbI B % -0,2%
BBII na nymy nacenenus B nosnapax CILIA 7,7 teicsiu nostapos CIIA
BBII no napureTy nokynareabHOM cliocOOHOCTH B 3,7 tpaH. nomnapos CIIA
nomnapax CHIA
BBII no napureTy nokynareabHOM clIocCOOHOCTH Ha 26,1 TeICs4 nosmapos CIITA
nymry HaceneHud B gojapax CIIA
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HNcxonss w3 BBINIENEPEYMCICHHBIX — JAHHBIX, CIEAYeT BBIBOJI: HA
CErOJIHSIIHUN JI€Hb NPOHMCXOAUT IIOCTEIIEHHOE Pa3BUTUE SKOHOMHUYECKOU
6e3omacHoctu Poccuiickoit Deaepamnmu, HO B CBS3M € TeM, 4TO BO 3moxy 90-x TT.
XX Beka 3HauMTENbHAs YacTh CyBEpeHUTEeTa Oblia yTpaueHa (B TOM YHUCIE U
SKOHOMHMYECKOTO), TO [JJisi OOpeTeHUs OKOHYATEIbHOW HKOHOMHUYECKOU
HE3aBUCUMOCTH MPEACTOUT MPOJieiaTh 3HAUUTEIbHOE KOJIMYECTBO padOThI, YTOOBI

oOecrneynBaTh HAIIM YKOHOMHYECKHUE HHTCPCCHI U 0e30I1aCHOCTb.

2.2. AHanu3 BHYTPEHHHUX yTrPpo3 IKOHOMHUUYECKOM Oe3oracHocTu B PO

BHyTpeHHue  yrpo3sl 3KOHOMHYECKOW  Oe3zomacHocTH  Poccuiickoit
Qdenepauyy Ha JaHHBII MOMEHT, HMMEIOT CWIBHOE BIUSHHE Ha COCTOSHUE
HPKOHOMHYECKON CHUCTEMBI HAIEro rocyaapctBa. Eciu roBopuTh O BHYTPEHHHX
yrpo3ax, Kak O IIOHATHM, TO MOXXHO OIPENEIATh BHYTPEHHHE YIPO3bI
HPKOHOMHUYECKOM Oe3o0macHOoCTH rocynapcrsa Poccun, kak (hakTopbl, KOTOpBIE
HAHOCST YPOH JKOHOMHMKE CTpPaHbl, C HCTOYHHKOM HX O0O0pa3oBaHUs BHYTpU
rocyaapcTaa.

K OCHOBHBIM BHYTPEHHUM yrpo3aM 3KOHOMHUYECKOM Oe3zonacHocTu Poccumn
OTHOCATCH:

1) UmyiiecTBEHHOE pacciiOeHHE HACEJICHNUS;

2) JleHe)XHO-KpeauTHasl MOJUTUKA, npoBoaumas LlentpansubiM bankom PO
U SKoHOMH4YeckuM Os1iokoM [IpaBurensctBa PD;

3) Cnajg peaJibHOTO CEKTOpa YKOHOMHUKHU;

4) OdduiopHsbIil XapakTep coOBpeMeHHOro ousHeca B Poccuu;

5) CeIpbeBOil YKJIIOH OT€UECTBEHHON YKOHOMHMKH.

HauaTp paccMaTpuBaTh BHYTPEHHHE YTPO3bl IKOHOMUYECKON 0€30MacHOCTH
XO0TeJNO0Ch OBl ¢ TaKOM yrpo3bl, KaKk UMYIIECTBEHHOE pacciioeHue HaceiaeHus. s
JAHHOM Yrpo3bl XapaKTEPHO CYIIECTBEHHAs Pa3HHIA B YPOBHE XKU3HHM M JI0XOJAX
pa3HbIX CJIOEB HacelieHHus. PaccMOTpMM COCTaB M MCHOJB30BAHHME JICHEKHBIX

JIOXOJIOB HaceJieHus B tadnulie 2.5
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Tabmnuma 2.5
CocTaB u HCIIOJIb30BaHUE JICHEKHBIX TOXO0I0B HaceseHus 3a neproxa 2000-
2017 rr.
2000 | 2005 2010 2015 2016 2017

JIeHEKHBIE TOXOIBI — BCErO 3984 | 13819 | 32498 | 53526 | 54102 | 54985
B TOMYUCIIE: 612 1580 2873 4245 4229 4258
JIOXOJIBI OT MPEANPUHAMATEIIbCKON
JIEATEIbHOCTH
oriatarpyjaa 2502 | 8782 21190 | 35105 | 34981 | 35078
COILIMAJIbHBIE BBIIIIATEI 551 1756 5762 9768 10397 | 11024
IOXOABbI OTCOOCTBEHHOCTH 271 1425 2023 3340 3414 3527
JPYTUET0XOIbI 48 276 650 1068 1082 1098
JleHexxHble pacxoabl U cOepeKeHus — 3984 | 13819 | 32498 | 53526 | 54102 | 54985
BCETO
B TOMYUCIIE: 3009 |9614 22614 | 38004 | 39284 | 40175
MIOKYITKa TOBAPOB M OILIATa YCIyT
00s13aTeNbHbIE IIIATEXNA U 310 1390 3165 5773 5991 5972
pa3HoO0Opa3HbIe
B3HOCBI
IpUOOpPETEHUE HEJIBUKUMOCTHU 48 352 1105 1535 1642 1731
pUPOCT (PUHAHCOBBIX 617 2463 5614 8214 7185 7107
aKTHBOB

Kak BuaHO B Tabmuue, 3a MOCIEAHHME rojia BO3pocia J0JS pacxoJ0B Ha
MOKYIIKY TOBAapOB, CHU3WJIAChH JIOJIsSI 00sI3aTENIbHBIX IUIaTeXel, U HaKOIJIEHUN BO
BKJaJax. 3aro TOJIA CPENCTB 3aTPAy€HHBIX HA IOKYIIKY HEIBUKEMOCTH
yBEJIMYMIIACh. DTO CBS3aHO C HECTAOMJIBHOCTBIO JKOHOMHUKU. B cTpykType
pacxo/IoB HAceJIEHHE TaKkXe BUAHO BiusHUE Kpusuca 1998 ropa, korma 3amMeTHO
BO3pOCia JO0JsA CPEACTB 3aTPAavye€HHBIX Ha IOKYNKY TOBAapOB, U CHU3WIACH JOJIA
HAKOIUIEHUH B BAJIIOTE U BKJIaAax.

HNMy1niecTBEHHOE pacCciIOeHUE CIOCOOCTBYET POCTY MPECTYIMHOCTH, B CBSI3H C
T€M, 4YTO Yy 3HAYUTEIBHOIO YHCla TpaxiaH, NpoxuBaroummx B Poccuiickon
denepanun, MaJal0T JOXOJBI, HEOOXOMMBbIE TUTS NOAICPKAHUS
YAOBJIIETBOPUTENBHOTO YPOBHS KHU3HU. [IOMMMO pocTa NpecTynmHOCTH, pacTeT

HCIOBOJBCTBO I'paxaaHn BBICOKOM CTCIICHBIO IIPOABJIICHUA COHH&HLHOﬁ
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HECIPaBEUIMBOCTH, KOTOpasi BbIPAKAETCS B  Pa3HbIX BO3MOXHOCTIX Y
00€eCIIeYEHHBIX CJI0€B HACEJICHHWS W y MAaJOUMYIIUX, HalpuUMep, OTCYTCTBHE
OJIMHAKOBOT'O JIOCTyNa K KA4ECTBEHHBIM MPOJIYKTaM TMHUTaHUSA, COIMAIbHBIM
ycliyram H T.I.

OnpeneneHre YHCIEHHOCTH OOraTelX B COBpeMEHHOM Poccum oudeHb
CJIOXHBIM MpoIecC. DTO OOBSICHAETCS KaK HU3KUM YJIETBHBIM BECOM OOraThiX B
CTPYKType HAaceJieHHs, TaK U COLMAIbHBIMU OapbepaMu, OrpPAHUYMBAIOIIUMU
JIOCTYITHOCTh JAHHOW TPYIIBI JJIsl UcclienoBanuii. [loaTtoMy s aHanmsa 4acto
UCITIOJIb3YIOTCSl KOCBEHHBIE METO/IbI: CBEJICHUS O Hajorax, 00 ypoBHE MOTpedIeHUs
(kunuile, aBTOMOOUIIb, ObITOBas TEXHUKA, OTABIX 3a TPAHULICH), JACATEILHOCTH
Pa3JIMUHBIX JJIUTAPHBIX KIyOOB W Tmpouee. M3BECTHO, YTO €MKOCTh BBICILIETO
KJlacca OOBEKTHUBHO OrpaHUYeHa U cocTaBiisieT 3-5% OT YMCICHHOCTH HACENICHUS.

[To pa3nu4uHBIM OlleHKaM, 0 OOTaThIX POCCHUSH cocTaBisieT 5-8%.

Tab6aua 2.6
PacnpeﬂeneHHe HaceneHus Poccuu 1o a0xXo4am.
Ciiou HaceneHus Jons Bo BcéM HaceneHud, % | YPOBEHb TEKYIIUX JICHEKHBIX
JIOXO/IOB B pacuéTe Ha A1y
HACEJIEHUS B MECSII, JOJLI.
Borateie 1 oueHs OoraTeie 5 Cspire 2000
BricokooOeciieueHHEIE 10 2000-1000
CpenneobecrieueHHbIC 20 1000-120
Huskoo0OecreueHHBIE 30 120-60
bennble u MapruHanbl 35 Memnee 60

Kak BUIHO W3 BBINIEH3TI0KEHHOTO YPOBEHb O€JHOCTH MO CYyOBEKTHBHOM
OLICHKE MaTEPHAIBHOTO MOJIOKEHMS (I0JI1 ONPOLIEHHBIX C IUIOXMM WM OYEHb
IJIOXUM TIOJIO)KEHUEM) OCTAeTCs BBICOKMM. Takyke HEraTMBHO OTpa)kaeTcs Ha
COL[MAJIbHOM CaMOYYBCTBMM HAaCE€JI€HUS U  BbI3BIBAET POCT COLMAIBHOU
HaIIpSDKEHHOCTH CHUOKEHHE pEANBbHBIX JOXOJOB HACEICHHs B COYETAaHUU C

COKpamCHUEM COLUAJIbHBIX PAaCX0a0B.
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UccnenoBarensckuii 1ieHTp "Pomup" BbIsICHWI, 4TO rpaxkaane Poccuiickoi
deneparuy BEIHYKJICHBI 9KOHOMUTH Ha MPOJYKTAaX MUTAHUSI, B CBS3U C MMaJICHUEM
peanpHOTO ypoBHA Aoxona [41]. Ha pucynke 2 n300paxxeHbl Pe3yJIbTaThl OMPOCOB
JKUTENIeH CTpaHbl, KOTOPHIE OTPaXKarT JOJII0 POCCHSH, KOTOpPHIE KOHOMST Ha
OMpeIeNICHHBIX TOoBapax U ycayrax B mapte 2018 roga, a Takxe A0JiS POCCHUSH,
KOTOpbIE COOMPAINCh SKOHOMHUTH Ha OMPENEIICHHBIX TOBApax M yCJIyrax rojoM

paHee.

Ha yem akoHOMUAU poccuaHe B 2017 r

FAOXETbHI

PECTOPAHbI
KOCMETUKA
AJIKOIOJ1b 1 CUTAPETbI
PA3BJ/IEHEHUA
MYTELWWECTBUA
LOENTMKATECDI

OJEMAA U OBYBb

EQA
0% 10% 20% 30% 40% 50%

M [TokaszaTtensb poccnAaH

Pucynok 2.4 Onpoc uccnenoBarensckoro nuentpa "Pomup" B mapte 2017 r.

CTOoUT OTMETHUTh, YTO YBEIUUYWIIACH 3HAUUTENbHAS IO POCCHUSIH, KOTOPHIM
MPUXOJUTCS SKOHOMHUTh HAa BeChbMa Ba)XXHBIX TOBapax, HampuMmep, MPOayKTax
MUTAHUS, KOTOPbIE HEOOXOAUMBI JJIsi 00ECIEUCHHS] €CTECTBEHHBIX MOTPEOHOCTEM
yenoBeka. JlaHHOe SBIIGHHE cO37aeT Yrpo3y HaHECeHHs (PU3HYECKOTrO Bpela
3I0POBBIO HACEJICHUIO CTPAHbI.

[Tpu 5TOM MPOUCXOIUT COIUATHLHOE PACCIOEHNE MEXITY CAaMBbIMU OOTAaTHIMH
U caMbIMU OeIHBIMM Jt0AbMU B Poccuu. [Ipu coxpaHeHWU HBIHENTHUX YCIOBUM, K
2019 r. HEepaBeHCTBO MEXIy HauOosiee OOraTbiMU M MaJOUMYIIMMHU B J0XOAaX

MOXxeT BbIpacTu 10 20 pa3. 3ampenenbHblil pa3pblB B J0XOAaX MEXKIY CaMbIMH
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OoraTtbIMy U CaMbIMH O€IHBIMHM (MAJIOUMYIIUMH), 4TO HaOmogaeTcsa B Poccuu Ha
COBPEMEHHOM 3Tarle, SIBISIETCS OJHOM U3 CaMbIX 3HAUYMMBIX BHYTPEHHUX yIPO3 IS
roCcyJ1apCcTBa.

Crnenyromieit yrpo3oi, paccMaTpruBaeMoil B paboTe, Mbl CUATAEM JIEHEKHO-
KPEOUTHYIO  MOJHUTHKY, HpoBogumytro  lleHTpambHbiM  Oankom PO u
skoHOMHUYecKUM OsokoM [IpaBurensctBa PO. C MoMeHTa HaJI0KEHUS CAaHKIUMA CO
CTOPOHBI PYKOBOJACTBAa CTpaH 3amaja, Halma SKOHOMMKA CTajlla MCIBITHIBATh
ne(UIUT B KPEIUTHBIX pecypcax. Beap cMBICT caHKIWA, €CTU MBI UIMEEM B BUIY
MMEHHO SKOHOMHUYECKHE CaHKIMM, ObUI B OrpaHHMYEHMHM JOCTyna Ou3Heca B
Poccnn k pemeBbIM 3amagHbIM - KPEAUTHBIM pecypcamM. A B COBPEMEHHOU
HDKOHOMHKE BAXKHYIO POJIb UTPAIOT KPEAUTHBIE PECYPCHI, UCIIOIb3yEMbIE KAK aBAHC
K Pa3BUTHUIO IIPOU3BOICTBA.

B cBs3u ¢ morepeil joctyna K MHOCTPAHHBIM KPEAUTaM, OOJBIIYIO POJib B
oOecrieyeHUn  HKOHOMHUKM  (UHAHCOBBIMU  pEeCcypcaMH  BO3JIaraeTcs  Ha
[entpanbubiii 6ank Poccun. Tak kak y MpeAnpuUsTHii HET BO3MOXKHOCTU
pa3BUBaTh CBOE NIPOMU3BOJACTBO YEPE3 3amalgHbIE KPEOUThI, Y HUX MOSBISACTCA
NOTPEOHOCTh B 3aMEHE MCTOYHUKA TMOJTY4YEHUS KPEIUTHBIX JeHer. B manHOM
CUTyallMd, NAHHYIO pOJb MOI BIIOJHE YyCHemHO 3aHATh bank Poccum, kak
€MHCTBCHHBIN 3aKOHHBIM SMUCCHOHHBIN 1eHTp B Poccuiickoit denepauun,
corntacHo Konctutynuu PO [1].

Ho Llentpanbubiii 6ank P® pemms pykoBOJICTBOBATHCS PEKOMEHIALMSIM
MexnayHaponHoro  BamoTHOro  ¢GoHAa, KOTOpble  ObUTM  yKa3aHbl B
3aKJTIOUUTEIIBHOM 3asiBIICHUM O UTOTraM BH3UTa COTpyIHUKOB MB® B ceHTs0pe
2014 r. [25]. B naHHOM JOKyMEHTE rOBOPUTCS O TOM, uTO LlenTpambHOMy baHKy
P® wumeer cmpICa NPOAOIKATH KypC HA YXKECTOYEHHE JECHEKHO-KPEIUTHOU
MOJIMTUKU ¥ TIOAHSTH MPOIIEHTHBIC CTAaBKU C LIEJIbI0 CHIDKeHUST nHQUsuu. [JanHoe
pelIeHre BhI3BIBAET BOMPOCHI, TaK Kak, Hanpumep, s CIIA u ctpan EBpocoro3a
OBIJI0O PEKOMEHJIOBAHO HE TOBBINIATh MPOILEHTHYIO CTaBKY, TaK KaK 3TO MOXKET
BBI3BATh Y)XKECTOUYCHHE (DMHAHCOBBIX YCJIIOBUHM WJIM paciliaTbiBaHHe (PUHAHCOBOU

CTa6I/IJII>HOCTI/I, qTo 6YI[GT MpCIATCTBOBATDL POCTY 9KOHOMMHKHU.
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Crour mnoHMMaTh, 4YTO TOBBINIAs NPOLIEHTHYK CTaBKy, baHk Poccun
OCIIOKHSIET palbOTy OTEYECTBEHHBIX MpEeANpPUHUMATENEH, TaK Kak CTaBKa
KpPEAUTOBAHUS, KOTOpasi YCTAaHOBJICHA, MIPEBBIIIAET PEHTA0EIbHOCTh OOJIBIIIMHCTRA
MPEAIPUATHH.

B nexabpe 2014 r. mpolieHTHas cTaBKa Oblia MOBBINIEHA 10 17 MPOIICHTOB U
1o Mapta 2015 1. He onyckanach HUxe 15 nmpouentoB. B 2016 r. oHa cHU3UIIACh OT
12% no 11%. B 2017 r. craBka pedunancupoBanus lLlentpansno banka
Poccutickoit @eaepannu coctaBmia 9,75%.

[locne moOBBIIEHHWE TPOLUEHTHBIX CTABOK II0 KpeAWTam JO0 YPOBH,
NPEBBIIAIOINIMM  PEHTA0EIBbHOCTh  MIPOU3BOJACTBEHHOW  cepbl, = MHOTHE
NpEeANnpUATAs ObUIA JHIIEHBI BO3MOXHOCTH HCIIOJIb30BATh OAHKOBCKUE KPEAUTHI
JUIS1 Pa3BUTUSL CBOEH I€SITEIIbHOCTH.

Cxxatne KpeauTa MPUBENO K YMEHBIICHUIO WHBECTULIMM MTPEANpUITHN U
CIpoca HaceJeHMsI, YTO B UTOTE MPUBEJIO K ele OosbleMy claja NpOU3BOACTBA.
Tak Kak NPOU3BOJACTBA HE MOTLYT UCIIOIb30BaTh KPEIUTHBIE PECYPCHI, TO
NPEANPUSATHS, BBIHYXKJICHBI MOBBINIATH IIEHBl HA CBOIO MPOJIYKIUIO U YCIYTH, B
CBS3M C TEM, 4YTO EBPOIEWCKHUE KOHKYPEHTHl OBbUIM JIMIIEHBI JOCTyIa K
poccuiickoMy pbIHKY. TakuM 00pazoM, MPOUCXOIUT POCT UHQIIALIMH, YBEIUUYECHUE
U3JIEPKEK MPOU3BOJICTBA, YTO 3a COOOW BIIEUET YBEIMYEHHE yucia MPOOJIEMHBIX
KpPEIUTOB ¥ OAHKPOTCTBA MPEATPUSITHIA.

B Tabnuue 2.7 nokazaHa peHTabeIbHOCTh MPOAAHHBIX TOBAPOB, MPOAYKIIUU
u ycnyr B 2017 1., cornmacHo naHHbIM DenepanbHOM CIIy>XKObI TOCYIapCTBEHHON
ctaTUCTUKX [18] W HMHCTUTYTa HAPOAHOXO3SAMCTBEHHOTO ITPOTHO3UPOBAHUS

Poccniickoit akagemMun HayK.
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TaOmuma 2.7.
PeHTa0eIbHOCTh MPOAAHHBIX TOBAPOB, MIPOIYKIIUNA U YCITYT

B 2017 r., corimacHo ganHabIM PoccraTta

HasBanue otpaciu PenTabenbHOCTH HasBanue otpaciu PenTabenbHOCT
nponax B % b IIpoJiax B %
XUMHUYECKOE MMPOU3BOJICTBO 33,0 O0paboTka IPEeBECUHBI U 12,3
MIPOU3BOICTBO M3JCIIHIA U3
nepeBa
JloObrua [TOJIE3HBIX 26,8 [Tpon3BOICTBO MHUIIIEBBIX 10,7
HMCKOIIAEMBIX MPOYKTOB, BKITIOYAs
HAIIUTKU U Tabaka
CenbCcKoe XO03SIHCTBO, 0XOTa 26,8 TpaHcnopT u CBs3b 10,6
U JICCHOC XO35MCTBO
Mertanmnyprudeckoe 224 Bce BUABI ASKOHOMHUUYECKON 9,3
TIPOU3BOJICTBO u JIEATEIbHOCTH
MIPOU3BOICTBO TOTOBBIX
METaIINYEeCKUX N3JICITHHN
[{enmono3Ho-0yMaxHoOe 18,7 [Ipon3BoaCcTBO MAalIMH | 8,2
MIPOU3BOJICTBO; U3/IaTEIIbCKAs obopymoBaHus
u nonurpaduyeckast
JIEITENIHLHOCTD
TexcTuibHOE U IIBEMHOE 12,5 OnroBass W  pO3HUYHAS 7,1
TIPOU3BOJICTBO TOPTOBJIS
OO6pabarbIBaroIme 12,1 [IpousBoacTBO KOKca, 6,5
IIPOU3BOJICTBA HEPTENPOIYKTOB
[IpousBoacTBO 6,1 CtpouTenbCcTBO 5,4
TPAHCIIOPTHBIX ~ CPEJICTB U
o0opyoBaHus

Ucxonss w3 mannbix Poccrata, peHTaOENbHOCTh MPOAAXK, KOTopas
MPEBBINIACT TEKYIIUNA YPOBEHb MPOIEHTHOW CTaBKH, HAOJIOMAETCS Y MEHBIIETro
KOJIMYeCTBa OTpaciie Hameld 5>KOHOMUKU. (COOTBETCTBEHHO, OOJBITUHCTBO
NpEANPUSATAA HE HMMEET BO3MOXKHOCTHM HCHOJIb30BAaTh KPEAUT, KaK B LEJIX
(dbvHaHCUPOBAaHUS WHBECTHUIIMM, TaK U B LENAX (UHAHCUPOBAHUS OOOPOTHOTO
kanutana. OTEYECTBEHHBIC NPEANPUITUS HE HUMES BO3MOXXHOCTH IPHUBJICKATH
KPEJIUTHI JJIsl PaCIIMPEHUs POU3BOACTBA, PEIIMIIA MMOJHATH LIEHBI, TAK KaK CTAJIN
OoJiee CBOOOHBIC YCIIOBUU B pe3yibTaTe KOHTpcaHKIMi Poccuiickoit deneparuu

B OTHOLIICHHHU EBpOCOIOSa. ITomumo TOro, 4YTO OHH OBLIN BBIHYKJICHBI
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3aKJIaJbIBaTh LIEHY KpeIuTa B LIEHYy TOBapa, UM TaKXe MPUIIOCh CHU3UTh 00beM
BBIITYCKa TOBapoB. TeM caMbIM, IPOU30LIEN POCT UHIIALUN

W3 manHOM yrpo3bl BBITEKAET clieAyromas: opuopu3anus 0Te4eCTBEHHON
skoHOMUKHU. "Oddmopuzanus" Hamei SKOHOMUKHU TMOJPHIBAET SKOHOMUYECKYIO
Oe3omacHocTh rocyaapcrBa. [IpunaTro cuumrtarh, 4To odduuopusanusi 3KOHOMUKU
CEro/IHd cuuTaeTcss TIyobanpHOW mnpodnemoil. Ho croutr mmers B BHIY, 4TO
o duopuszanyst pocCUUCKON 3KOHOMHUKU 3HAYUTEIBHO OTIMYAETCA OT JAHHOIO
SBJICHUSI TOJIbKO YX€ B Pa3BUTHIX CTpaHax. B pa3Buthix crpaHax, odduiopsl
HOSIBJIIFOTCS, B MOJABJISIONIEM OOJBIIMHCTBE CIIy4aeB, JUISl CO3JAHUS JIOUEPHUX
CTPYKTYp MAaTE€PUHCKHX KOMIIAHUM, 3aperuCTPUPOBAHHBIX B CTpaHax 3amaja.
Houepuue odouiopHbie CTPYKTYpbl CO3MAIOTCA [JII HAKOIUICHUS TMPUOBLIH.
3anajHble CXEMBbl MCIOJIB3YIOTCS JUII MHHHMM3AlUMU  HAJIOroOB, KOTOpPBIE
BBIIUIAYMBAIOTCA MATEPUHCKON KOMMAHUEH B OIOJDKETHYIO CHCTEMY CTpaHbl
PEruCTpaLHH.

Pocculickue cxeMbl OTIMYAIOTCS OT 3amafHbIX. Y HAC BBICTPAaWBACTCS
Clenylomas cXema: CO3Jaercs Lenodka O(QIIOPHBIX KOMIAHWUM, HAa BEPXHEM
KOHIIE KOTOPOW HAaXOJUTCSl MAaTEpPUHCKAsi KOMIIAHUS - KOHEUHbIN OeHeduimap. A B
OTEYECTBEHHON IOPUCIUKIIMM HAXOIATCSA JOYKH, BHYUKH, MPAaBHYYKH U T.O., B
KaIuTalle KOTOPBIX YYaCTBYIOT BBIIIECTOAIIHE OPIIOpHBbIC KOMITaHuH [27].

VYTeuka KamuTaga OKAas3blBa€T CYIIECTBEHHOE BIUSHHE Ha pPa3BUTHUE
PKOHOMHMKHU CTpaHbl. Beab BMeCTO TOro, 4ToObl MHBECTHPOBATH B COOCTBEHHYIO
HSKOHOMUKY, NMPEANPUHUMATENN CTapatoTCs BBIBE3TU CBOM J0XO0JbI B 0 (diIopHbIE
30HbI, TEM CaMbIM CTUMYJHPYS HKOHOMHYECKOE pa3BUTUE CTPaH, B KOTOPHIC
yxonat cpeacta. C 2000 mo 2015 rr. u3 Poccuu Ob110 BhiBeieHo 6oiiee 400 miipa

JOJIII.
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

18

-30,8

Puc. 2.6 Uuctelii BBO3/BBIBO3 KanuTajia u3 Poccuu B 2000—2015 rr., mup moJu.

N3 rpaduka BUAHO, 4TO MPUTOK KamuTaia Hadmonancs B 2006-2007 rr., B
CBsI3U C TeM, yTo ¢ 2006 roma, B pacuere Ha NMPUTOK WHOCTPAHHBIX HHBECTULINM, B
Poccum ObUIM CHATBI NOCIHEAHUE OrPAHUYEHUS Ha JBW)KEHHE KamuTania,
MIPOU30IILIA TOJIHAS JInOepain3alus BAIIOTHOTO PEryJIMpOBaHUs, XapaKTepHast IS
CTpaH C Pa3BUTOM dKOHOMHMKOW B HEKpU3UCHBIE nepuoabl. Onnako, B 2008 roxy
OTTOK KamuTalla U3 CTPaHbl BO3OOHOBUJICS HU3-3a MUPOBOTO (PMHAHCOBOTO KpH3HCa
n cocraBun 133 mupn nmommapoB. B 2014 romy OTTOK KamuTana MpPEBBICHI
IIPOTHO3bI U JIOCTUT CBOEr0 MCTOPUYECKOTO MAaKCMMyMa COCTaBuB 152.9 mipn
not. Takoe yxyzmieHHe ObUIO BBI3BAHO BBEJICHHEM CaHKIMKA TpoTUB Poccum
(aKTHYeCKM M OTpaHUYECHHEM JOCTyIla Ha BHEIIHHME pPbIHKM KanuTana. B 2015
rojay OTTOK KamuTala 3aMmemiuics B 2,7 paza — 1o 56,9 Muimuapaa 10U1apoB 1o
cpaBHenuto ¢ 2014 rogom.

Oddmopr3oBaHHBIM Yy HAC OKa3bIBAe€TCsl HE TOJIBKO CPEIHUN W KPYITHBIN
yacTHBIN OuzHec. Oddiropamu TakKe aKTUBHO MOJIB3YIOTCS KOMIIAHUHU, UMEIOIINE
rOCYJapCTBEHHBIM CTAaTyC - TOCYAapCTBEHHbIE KOPHOpALUU, aKIMOHEPHbBIC

obmiecTBa ¢ mpeoOnanaromiet goyie rocynapctBa. 12 nmekabpss 2012 ropa,
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[Ipesunent B.B. Ilytun xk deaepanbHoMy COOpaHHUIO 3asBUJ, YTO TOCKOMIAHUU
90% caeNoK COBEPIIAIOT B MHOCTPaHHOM ropucaukiuu [9].

Hampumep, I[TAO "I'a3npoM", KOHTpPOJIbHBIA TMAKET aKUil KOTOPOro
MPUHAJICKUT TOCYJIapCTBY, 3HAYUTEIBHYIO YacTh CBOEU AEATEIBbHOCTU BENET B
pamMKax IOPUCAMKIIMHM, C Oojiee BBITOJHBIM, 4eM B Poccuiickoii deaepanum,
Hajorooooxkennem. B konme 2014 r. crano u3BecTHO, 4To cpenau "l'azmpom”
OKa3ajCsi B YHCIIE KOPIOpALUil, UCIOJIb3YIOIINUX JIOTHBIE HAJIOTOBBIE CXEMBI B
JIrokcemOypre.

Crour Takke OTMETUTh, YTO B YHMCJIO JAHHBIX KOMIIAHWUK BOIIEN U
KpyHnHEHmuii komMepueckuil O0aHk ctpanbl "COepOaHK'", KOHTPOJBHBIA MaKeT
akuuii koroporo npuHamiexuT LlenTpanmsHomy OaHky Poccuiickoit denepanuu
[33].

VYxona B od@uopsl, KOMIAHUU MPECIECAYIOT HSKOHOMUYECKHE LENH.
Hampumep, BO3MOKHOCTb KPEIUTOBAHUS IO NPHUEMIIEMBIM YCIIOBHSAM, a TaKKe
BO3MOXKHOCTh yXOJa OT YyIUlaTel HamoroB. Ho 3T0 MoOXeT mnpuBecTH K
MOJINTUYECKHUM TOCIIEACTBUAM, TaK KaK

Oddmopuzanus poccuiickoi YJKOHOMUKH MOAPHIBAET O€30M1aCHOCTh HAILET0
rocyiapcTBa, TaK KaKk BOBHUKAET CUTyallus, PU KOTOPOl B 0PpdIOpbI BHIBOAATCS
aKTUBBI HAIIMX TPEANPUSATUNA, YTO BJIEUET 3a COOOM MOTEPIO CyBEpEeHUTETa HE
TOJIBKO B 3KOHOMHKE, HO U B YIIPABJIEHUH I'OCYIapCTBOM.

VYrpo3a ChIphEBOrO YKJIOHA IUJIABHO BBITEKAET U3 JACHEKHO-KPEIUTHOM
MOJIMTUKU Halled cTpaHbl U odduiopu3anuy poccuiickux kommnanui. Hamm
yY€HbIE, KOTOpbIE 3aHMMAIOTCS HAYYHBIMU pa3pabOTKaMH U CO3JIaHUEM HOBBIX
TEXHOJIOTUI, HE HMEs BO3MOXHOCTH pa3BUBATh CBOIO JESITENBHOCTHh 3a CUET
MPUBJICYEHUH OTEYECTBEHHBIX WHBECTHUIMM, BBIHYXKJIEHBl HCKaTh HX B JAPYIUX
CTpaHax. IDTO MPUBOAMUT K 'yreuke Mo3roB". "YTeuka mMo3roB" - 3T0 mpouecc
MacCOBOM MMMHIPALMK JIIOIEH C BBICIIMM 00pa3oBaHUEM, a TaK)Ke CIEIMAIUCTOB
C BBICOKMMH MHTEIJIEKTYaIbHBIMUA CITIOCOOHOCTSIMHU.

C npyroii CTOpOHBI, TaK KaK HAllld KOMIIAHWM, AJI TOTO YTOOBI MOJIy4aTh

AOCTYII K MMPUCMJICMBIM KPCIAUTHBIM PECypCaM U n30ekaTh HAJIOTOBBIX BBIIIJIAT,
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PErUCTPUPYIOT CBOM OH3HEC Ha TEPPUTOPUM HWHOCTPAHHBIX CTpPaH, TO WM
MIPUXOJIUTCS BBIMOJHATH T€ YCIOBHS, KOTOPBIE UM CTAaBAT 3alaJHbIE KPEIUTOPHI.
CTaHOBUTCS MOHSITHO, YTO 3alaJHbIe KPEIAUTOPHI OYAYT MPEAOCTABISTh KPEAUTHI C
NpPUEMJIEMBIMU CTaBKaMHM TOJBKO Ha TEX YCIOBHUSAX, KOTOpbIE OYIyT BBITOAHBI
3anagHoi cropoHe. COOTBETCTBEHHO, OCHOBHAs cdepa AeaTeIbHOCTH, HA KOTOPBIE
MPEIOCTABISUIUCH JICHBIU, OblJIa ChIphEBas OTpaciib. BroiHe o0BbsicHUMA JIOTHKa
JEWCTBUI MHOCTPAHHBIX KPEIUTOPOB, KOTOPHIM HE HYKHbI KOHKYPEHTBI B HAYYHO-
TEXHOJIOTHYECKHX c(hepax NesTeITbHOCTH.

OTnenpHO CTOMT YHOMSIHYTH TaKyl Yrpo3y Halled 3KOHOMUYECKOU
O0e3omacHOCTH, Kak Koppynuus. Jljisi Haimiei cTpaHbl JaHHBIA BOMPOC HOCHUT
OOJIE3HEHHBIN XapaKTep, MOCKOJIbKY pa3Mep B3ATOK CIUIIKOM 3HAYUTENICH.

Koppymnuusa neiictButensHo crtajia  (akTopoMm, KOTOPBIM  yrpoxkKaeT
HallMOHAJIBHOW O€30MaCHOCTH M JEMOKPATHYECKOMY pa3BUTHIO TOCYIApCTBA.
[TocnencTBusi KOPPYHUMOHHOM NESITEIBHOCTH TMOJPBIBAIOT ABTOPUTET CTPaHBI,
HAHOCST CYIIECTBEHHBIN Bpejl GYHKIIMOHUPOBAHUIO TOCYJapCTBEHHOTO amnmnapara,
HapylIaloT MPUHIIMIBI BEPXOBEHCTBA IpaBa, pa3pyllalOT MOpaJbHbIE W
OOIIECTBEHHbIE IIEHHOCTH U AUCKPEAUTHPYIOT TOCYAapCTBO HA MEXIYHAPOJIHOM
ypoOBHE B 11e10M. Poccuiickoe 00111eCTBO, @ UMEHHO MOJMTUKU, TOJDKHBI YIETIATh
npoOJjieMe KOppYNUMH OOJibllle BHUMAHUS U HUCKaTh 3(P(EKTUBHBIE METOABI €€
MIPEOJI0JICHUS, @ HE UMUTUPOBATh OOPHOY C KOPPYIIIMOHHOM  JIEATEIbHOCTBIO.

PaccMoTpuM MOpOroBble MMOKa3aTeNd HKOHOMHYECKON O€30MacHOCTH B
KOPPYIIIMOHHOW cucTeMe M (haKTHUECKOE COCTOSTHUE KOPPYIIUMH, Ha TpUMeEpe

Poccutickoit ®eaepannm, @pannuu u Comanu B Tadmure 2.8
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Ta0mnumna 2.8
[ToporoBsie 3HaYCHHMS IMOKA3aTEICH IKOHOMHUECKOU O€30ITaCHOCTH B

KOppYHNIMOHHOM cucteme B 2017T.

[Toka3arenu [Toporooe | @akTuueckoe dakTrueckoe dakTuueckoe
3HAUYEHUE COCTOSIHHE COCTOSIHHE COCTOSIHUE

KOPPYNIIMOHHOW | KOPPYINIIMOHHOM KOpPYHIIMOHHOU
cuctembl Poccun | cucremsl ®@pannun | cucrtemsl Comanu

Koppynimonnsriii | 25 % 40 % 16 % 79,8 %

oxBar, %

Cpennutii pazmep | 1000 5500 300 150

B3SITKH, JTOJIJI.

HNunexc 10 6,1 8,0 0,8

BOCHPUATHUSA

KOppynuuu, 6ami

B 2017 rony cpennss B3arka B Poccun cocrasisia noutu 330 Teic. pyOneH,
1o cpaBHeHuto ¢ 2016 rogom ee pazmep BoIpoc Ha 75%

NHpekc BocHpUATHSA KOPPYILHMHM - COCTAaBHOW MHAEKC, HW3MEPSIOIINAN
YPOBEHb BOCHPUATHSA KOPPYILHUU B TOCYAAPCTBEHHOM CEKTOPE Pa3IMYHBIX CTPaH.
Transparencylnternational Bwimyckaer MBK exeromgno ¢ 1995 roma. Hunekc
paccuuTaH Ha OCHOBAaHMW JAHHBIX 3a mociexnue jaBa rojga (2016-2017),
coOpaHHbIX 12 He3aBUCHUMBIMU OpPraHU3alUsIMU B X0JI€ OMPOCOB CPEAU IKCIEPTOB
Y IpearpuHuMaresneil mo scemy Mupy. CTpaHbl paHXHpYROTCS 10 wmkaie oT 0 1o
100 6GamnoB. Honp 06amioB mojay4yarOT CTpaHbl C CaMbIM BBICOKHM YPOBHEM
BOCHpuUATHs Koppynuuu, 100 - ¢ caMmbIlM HU3KUM.

Ha omnom w3 mepBeix wMect mno HMBK 3anumaer ®panuus. Ilo
necsatubanbHoi mkane MBK Tam Bocemb OamoB. AycaiiiepoM pelTHHra crana
ctpana Comann. Poccust 3aHMMaeT MpoMeXyTOYHOE MECTO.

Hcxons W3  BBIILICU3IOKEHHOTO, MOXKEM IOHATh, YTO OCHOBHBIMH
BHYTPEHHUMH yTpo3aMH 3KOHOMHUYeckoi OezomacHoctu Poccuiickoit denepaunn
ABJIIOTCS ~ MMYIIECTBEHHOE  PAacCIIOEHUE  HACEJEHUs;  JIEHEKHO-KPEeIUTHAS
nonutuka, nposoauMas LlentpanbHeiM bankom Poccuiickonn @Penepauuu U

sKOHOMHUYEeCKUM OsiokoMm [IpaButennctBa P®; cmag peanbHOTO CEKTOpa
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HSKOHOMUKHU; 0(DPIIOPHBINA XapakTep COBpeMEeHHOro OuszHeca B Poccuu; chipbeBoi

YKIIOH OT€YECTBECHHON YKOHOMMKHU U KOppyIIiu:.

2.3. AHaJIM3 BHEIIHUX YIPO3 SIKOHOMUYECKOM Oe30macHoCTU B PO

BHemHne yrpo3sl OKa3bIBalOT JIOCTaTOYHO 3HAYUTEIBHOE BIUSHHUE Ha
COCTOSIHHE€ S3KOHOMHUKM rocynapcrsa. Kak mnpaBuio, €Ciau 3KOHOMHKA CTPaHbI
MMEET CYBEpPEHHBI W HE3aBUCHMBIM XapakTep, TO BIMSHUE BHEIIHHUX YIPO3
MEHBIIIE BIUSHUSA BHYTPEHHUX.

Ha cerognsmHuii 1eHb, BHEIIHUE YIPO3bl 3KOHOMUYECKOW O€3011acHOCTU
Poccun oka3pIBalOT 3HAYUTENBHOE BIMSHUE HA COCTOSIHUE Halled 3KOHOMUKH. K
OCHOBHBIM BHEIIHUM yIpO3aM 3KOHOMHYECKOW Oe3zonacHocTH Poccuiickoi
denepanuy MPUHATO OTHOCUTH:

1) 3aBuCHMOCTB Halleil 3KOHOMHUKHU OT BHEIIHUX (PaKTOPOB;

2) laBieHue co CTOPOHBI MHOCTPAHHBIX FOCY1apCTB;

3) Baemnuii nonr Poccuiickoit @enepanuu.

Kak yxe oTmeyanoch paHee, OCHOBHBIMM NPUYMHAMH BO3HUKHOBEHHS
BHEIIHUX YIpO3 HSKOHOMMYECKON O0€30IacHOCTH TOCyJIapcTBa, SBISIOTCA
rimodanu3anuss W pa3BUTHE  METOJOB  KOHKYPEHTHOM  OOpbOBI  MEXAy
rocyaapcTBamu. [ mo6anu3anus cnocoOCTBYeT BOSHUKHOBEHHIO TaKOM yrpo3bl, Kak
3aBHCHUMOCTh Hallleil SKOHOMHMKH OT BHEIIHUX (pakTopoB. ['oBOpsi 0 3aBUCMMOCTH
Halleil 53KOHOMHUKHU OT BHEIIHUX (PAKTOPOB, CTOMT MMOHUMATh, YTO K IaHHOM yIpo3e
OTHOCSITCSI TEXHOJIOTHYECKas 3aBUCUMOCTb, (DMHAHCOBas 3aBUCUMOCTb U T.J.
Koraa Mbl rOBOpUM O TEXHOJOTMYECKOM 3aBHCHUMOCTH, MbI MOJPAa3yMEBAEM, UYTO
Halla SKOHOMHUKA HOCUT B OCHOBHOM ChIPhE€BOM YKIJIOH. B cBs3uM ¢ Tem, yTO
OTEUECTBEHHBIC YYEHbIE HE MMEIOT JOCTaTOYHBIX BO3MOXKHOCTEH iAo
(buHaHCUPOBaHUSI CBOEH JEATEIBHOCTH 332 CUET OTEUECTBEHHBIX WHBECTHUIIMMI, UM
NPUXOJUTCS MCKaTh HUX B 3apyOekHBIX CTpaHax. B CBS3M ¢ 3TUM HPOUCXOAUT
3HAYUTEIBPHOE KOJIMYECTBO HMUIPALlMM HAIIMX YYEHBIX B HMHOCTpPaHHbBIC
rocyaapctBa. COOTBETCTBEHHO, Y HAC HE XBaTaeT KaJpoOB, KOTOpPbIE MOIJIH Obl

o0ecreunBaTh YCTOMYMBOE HAYYHO-TEXHUYECKOE pa3BUTHE. T€ K€ CIEIUaTHCTHI,
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4TO OcTarTcs B Poccuu, auieHbl BO3SMOXKHOCTU Pa3BUBATh CBOM pa3pabOTKU U3-3a
HEXBAaTKU (PMHAHCOBBIX CPEJICTB.

Takxe, B CBA3M C TE€M, YTO MPOUCXOAAT MEPUOAMYECKUE COKpPAILICHUS B
o0nacTh  3paBOOXpPAHEHHUS,  MHOTME  YBOJICHHbIE  KBaJIM(PUIMPOBAHHBIC
MEAMIIMHCKHE pPa0OTHUKH BBIHY)XJIEHbI HCKaThb HOBOE MECTO paldOThl B
MHOCTPaHHBIX I'OCY1apCTBaX.

ITpu 3TOM, MBI HaOJIIOJAEM TEXHOJIOTHYECKHE MPOPBIBBI B 00JIACTU BOEHHO-
IPOMBIIUIEHHOTO KOMIUIEKca. JlaHHOe 00CTOATENhCTBO BO3MOXKHO, Onaromaps
YYaCTHIO TOCYIapCTBY B JaHHOMW OTPACIIH.

COOTBETCTBEHHO, TaK KakK OCHOBHAas YacTb IEPCIEKTUBHBIX YUYEHBIX
BBIHY’KJICHA Y€3’KaTh B 3apyO€KHbIE CTPAaHbl, OCHOBHOE KOJIMYECTBO TEXHOJIOTUHN U
OTKpPBITUH, KOTOpbIE OHHU CO3JAal0T, HaM MPUXOAUTCS MpHOOpeTaTh Yy
WHOCTPAaHHOI'O FOCYJapCTBa.

JlaHHasi 3aBUCHMOCTb CO3/IaHa BO MHOIOM 3a CuUeT Haumeill (puHaHCOBOMU
3aBUCUMOCTH. M3BecTHO, 4yTO Hamla (puHaHCOBasi CUCTEMa MOCTPOEHA Ha TOM, YTO
bank Poccuun npenMyIiecTBEHHO MEYaTaeT CBOM JIEHbIM TOJBKO MPHU YCIOBUU, YTO
B 30JIOTOBAJIIOTHBIX pPE3€pBax XpPaHUTCS HEOOXOJMMOE KOJUYECTBO JIOJIAPOB.
Jannass cucrema wumeeT Ha3Banue '"currencyboard". JlanHas cucrema
Ipeanojaraer, 4YTO BaJIOTHBIE PE3EpBbl, HAXOIAIIMECS Ha XPAaHEHHH Y
[enTpanpHoro banka P® [10mKHBI MOJHOCTBIO NOKPHIBATH HUMEIOIIHAECS B
oOpalieHnu AeHexXHble cpeacTBa. Mcnonb3yeTcss cxema, Mpu KOTOPOM, ISl TOTO,
4TOOBI pyOJIM MOCTYIUJIN B 9KOHOMUKY Poccun, HE00X0IMMO MPOIaTh 3a TPaHUILY
TOBApbl WM yCayru, oueHuBaemble B nomrapax CIHIA. OHm noctymaroT Ha
MockoBckyto Oupxy, rae ux Bbikynaer llenTpanbublii bank P®, koTopblid,
HameyataB pyOiM, TMOMEHsI HuX Ha Joiapbl. Jlomnmapbl mnocTynaroT B
30JIOTOBAIIOTHBIE pe3epBbl banka Poccum, a LlentpanbHbli bank sMuTHpyeET
HaJIMYHbBIE JEHEKHBIE CPEACTBA, KOTOPBIE MCIOJB3YIOTCS B MOBCEAHEBHOM KU3HU
HaIIUX FPAXKIAH.

Kpome storo, 3aBucuMoOCTbh Haied (UHAHCOBOM CHCTEMBI OT BHEILIHUX

(bakTOpoB OOBSCHSETCS TMOJTUTHUKON MaKCUMAJbHOW OTKPBITOCTH POCCHICKOTO
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phIHKA (PHHAHCOB, B PE3yJIbTaTe KOTOPOW NPOUCXOJUT 3HAYMTEIIHBIH BBIBO3
KanmkTaja 3a TrpaHully. JlaHHOe OOCTOSITEIIBCTBO, HApPSAAy C OTCYTCTBHEM
KOHKYPEHTOCTIOCOOHBIX BHYTPEHHHX MCTOYHHUKOB KPEIUTa MPUBOJUT K TOMY, UTO
3HAYWTEIbHAS YacTh JICHS)KHON MacChl B CTpaHe (popMupyercs Mo HHOCTPaHHBIC
oOs3aTenbcTBA. B pesymbrare, KakAbpld TOJX MBI BBIHYXKIEHBI COBEpIIATH
OTYHUCJICHUS B I0JIb3y MUPOBOW (prHAHCOBOM cucTeMbl B pazmepe 120-150 mup.
noJutapos [11].

Ms1 y)ke oTMedalid paHee, 9TO KPEIUTHBIE PECypChl B HaIlleH CTpaHe UMEET
OYCHb BBICOKYIO IIcHY. IIoMHMO TOTO, YTO HaIIM KPEAUTH HMMCIOT BBICOKHE
MIPOIICHTHBIE CTaBKH, OHM HE PACCUYMTAHBl HA JUINTEILHBIA IEPHUO] BPEMCHH.
JlaHHOE yCIIOBHME KPEAWTOBAHMSI CHJIBHO OTIMYACTCS OT MPAKTUKH PA3BHUTHIX
CTpaH.

OTnuune HamMX MPOIEHTHBIX CTaBOK OT CTABOK IICHTPAJIBHBIX OaHKOB
3apyOeXKHBIX CTpaH IMoKa3aHbl B Tabuie 2.9.

Tabmuma 2.9.
OCHOBHBIC CTaBKHU IIEHTPATBHBIX OAHKOB, BRIPAKECHHBIC B MPOIIEHTAX, HA

01.01.2018 . (8 %)

Crpana [IpouienTHAas cTaBKa Crpana [TpouienTHas cTaBKa
LenTtpansHoro banka HenTpanbHoro banka
CIIA 0,5% Typuus 8%
Crpanbl 0% Poccus 10%
EBpomneiickoro corosa
Benukobpurtanus 0,25% bpazunus 14%
Kanaga 0,5% benapychb 18%
Snonus -0,1% Ykpauna 14%
Kurait 4,35% Nunus 6,25%

TIMYUU OT HICKUX JINTOB, B BUTBLIX CTpaHax I BUTHSI
B o OT POCCHMCKHX KPEIUTOB, as cTpaHa as

SKOHOMHUKHU AKTUBHO HUCIOJIB3YETCS METOJ "IJIMHHBIX U JACHIEBBIX KPEIUTOB" IJIst
pa3Butus crpaHbl. COOTBETCTBEHHO, MHOTME HamM "od¢uopHbie" OU3HECMEHBI

HAYT B JAHHBIC 30HBI BO MHOI'OM H3-3a BBICOKHX ITPONCHTHBIX CTABOK. Ta1<>1<e, 6ep;1
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KpeauThl Ha 3amajge, OW3HECMEHbl BBIHYXKIEHBI PErMCTpUpPOBaTh  CBOE
NpEANPUSATAE HA TEPPUTOPUU, KOTOPOM YKa)XKET KpeAUTOp. Bhlllie Mbl BBISICHWIIH,
MOYEMY IPH COBPEMEHHOHN [I€HEKHO-KPEAUTHOW MOJMTHUKE MOYTH HEBO3MOYKHO
pa3BUBaTh PEATbHOE MPOU3BOACTBO B CTPAHE.

Ho B 2014 r. Ha Hamry cTpaHy ObLIM HaJOKE€HbI SKOHOMUYECKUE CAHKIUU.
COOTBETCTBEHHO, OTEUYECTBEHHBIE NPEANPUHUMATENN MOTEPSUIM JOCTyH K
JIOCTYIIHBIM ~KpEIIUTHBIM pecypcaM. B wurore, MHOrue mnpeanpusitus ObUIH
00aHKPOYEHBI, YTO TMPHUBEIO K YBEIWYCHHUIO O0e3palbOoTHIBl M TMAIECHUIO CIpoca
HACEJICHHUS.

Kak MBI BuauM, Hajn0)XKEHWE CAHKIHMI HA HAIIy CTPaHy CTalu Pe3yJIbTaTOM
JIaBJICHHUSI CO CTOPOHBI MHOCTPAHHBIX rocyaapcTs, npexae Bcero CIIA u ctpan
EBpocoroza. Tak kak nozunus Poccun u CIIA cranum pacxoauTbCs 10 MHOTUM
BOIIPOCaM, OBLIO PENIEHO OKa3bIBaTh 3KOHOMHUYECKOE AaBieHue Ha Poccuiickyro
®Denepannro. Ctany BBOIUTHCS 3alPET HA NOCEIIEHUE TEPPUTOPUI ONIPENEIECHHBIX
CTpaH JUIsi HEKOTOPOro Kpyra JHUIl, a TakKe OrpaHWYeHHs Ha (PUHAHCOBBIE
oIeparyy HallliM KOMITAaHUSIM Ha HHOCTPaHHOM pbIHke [38].

OcHoBHasl 1LeNb BBEICHHS HaHHBIX Mep npoTuB Poccum - cTpemieHue
OCTaHOBUTBH oOpeTeHue Poccuiickoit deneparueid 59KOHOMUYECKOTO CYBEPEHUTETA,
a TaKK€ U3MEHUTh MOJIMUTHYECKYIO BJIACTh B CTPAHE, O YEM OTKPOBEHHO T'OBOPHII
munuctp ¢unancoB CIIA B 2016 r. JIxek Jlpto [39]. Hanuas mosumus CIHIA
BIIOJIHE JIOTMYHA, TaK KaK B OJHOIOJISIPHOM MHpE, KOTOPbIA ObLI yCTaHOBJIEH
nocie paszBaia CCCP, nomuHaHT Bcerga OyaeT crapaThCsl yIepKUBATh
JUAMPYIOLIYI0 TO3UIUI0. JTO MPUHLHUIIBI KOHKYPEHTHOW OOpBOBI MEXKIY
rocynapctBamu. Tak kak Poccust m Kurail 3a mocnenHue rofpl CTad yrpoXkKaTb
pa3pyLICHUIO CYLIECTBYIOUIETO MHUPOIOPSIKA C E€JUHOJUYHBIM JOMHHAHTOM B
munie CIIIA, ObuIM NPUHATBL YCWIMST OCTAaHOBUTH A3TOT mporecc. OCHOBHBIM
METOJIOM OBbUIM BBHIOpPaHBl HSKOHOMHUYECKHE OTPAHWYCHUS, HAJIOXKCHHBIE Ha
Poccniickyro denepanuro.

CTouT OTMETUTH, YTO JAHHBIE CAHKIIMH, BBEIEHHbIE NpOTUB Poccum co

CTOpPOHBI CTpaH 3amajaa, MpOTUBOpeYaT HopMaMm BcemupHOW TOProrou
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opranuzauuu (BTO). OduuumanbHo, AaHHas OpraHu3alus NpelHa3HA4YeHO s
oOecrieueHus yCIOBU CBOOOAHOW TOPTOBIM, YCTOMYMBOMY Pa3BUTHIO, IPOTpecCy,
CIIPAaBEUIMBOCTH, PAaBHBIM BO3MOXHOCTSIM MEXAYy CTpaHamu. BBens caHkuuw,
Ol TpyOO HapyumieHbl npaswia BTO u tem 0Oosnee yaIuBUTENBHO, YTO CTpPaHbI
EBpocoroza u CIIIA ObulM HENOBOJBHBI OTBETHBIMHU MEpPaMH C POCCUHCKOM
CTOPOHBI, K KOTOPBIM MOXHO OTHECTU 3MOapro Ha BBO3 MPOJAOBOJILCTBUS U3 CTPaH
EBpocoro3a.

Taxke 3HAUUTENTHHOW YTPO30iM SKOHOMHYECKONW OE30MacHOCTH Halieh
CTpaHbl SBISIETCS Hanuuue BHemHero aoinra. [lox BHemHuM gonrom Poccuiickoi
denepanui OPUHATO CUUTATH O00S3aTENbCTBA, BO3HUKAIOIIME B HMHOCTPAHHOMU
BaJIIOTE, 32 HMCKJIIOYEHUEM 00s3aTeNbCTB CyObekTOB Poccuiickoit denepanuu u
MYHULIMIATBHBIX 00pa3oBanuii nepen Poccuiickoit deneparnueii, BOSHUKAIOIIUX B
MHOCTPAHHOM BaJIIOTE B PAMKAX MCITOJIb30BAHUS LIEJIEBBIX HHOCTPAHHBIX KPEINUTOB
(3auMcTBOBaHMH ) [6].

B Ttabaune 2.10 mokaszaHbl CTpaHbl C KPYMHEUIIMMU TOCYIapPCTBEHHBIMU
nonramu Ha 01.01.2018 r.

Taomuma 2.10

Crpasnsl ¢ KpyITHBIM rocynapcTBeHHbIM qojrom Ha 01.01.2018r.

Ctpana Jonr (B nomrapax CIIIA)
CIIA 19 TpunIMOHOB J0JIIApOB
BenukoOpurtanus 2 TPWIMOHA JIOJIApOB
I'epmanus 2 TPUILTUOHA J0JUIapOB
OpaHuus 2 TPUILTUOHA J0JUIapOB
Snonus 9 TPUIUTHOHOB JTOJIAPOB
Kuraii 10 TpUIIMOHOB JOJIJIApOB

N3 nmanHpIX TAOMWIIBI BUJHO, YTO HAIIMOHAJIBHBIN JOJT Pa3BUTHIX CTpaH
JIOCTUTAET 3HAYUTEIBHOIO pa3Mepa, U OH CTABUT IOJ YIPO3y SKOHOMHUKY JAHHBIX

roCyAapcCTB.
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Uto kacaercss AMHAMHUKM BHeEIIHEro noira Pocculickoit ®enepaiuu, oHa

Ipe/icTaBlieHa Ha pUCYHKe 2.7

BHewHuit gonr PO( mnpa. gonnapos CLLUA)

728,9

636,4
599,9

519,1 513,5

2001 2006 2013 2014 2015 2016 2017

W BHewHun gonr PO

Puc. 2.7 Baemnnii nonr Poccuiickoit @e6neparuu 3a nepuoa 2001-2017rr

(mnpna. gomnmapos CIIIA)

Cornacuo mannueiM banka Poccun, Ha 01.01.2018 r., 00beM BHEIIHETO JI0JITa
Poccuiickoii ®enepanuu coctaBwin 513,5 mnpa. momnapo CIIA. [lannbrif
MOKa3aTellb HE TAKOW KPYIHBIM, KaK y Pa3BUTBIX CTPaH MHpPA, HO pPEUICHUE
JAHHOTO BOMPOCA TAKXKE 3aHUMAET BaXHOE MECTO B HEWTpaiu3aluud yIrpo3
SKOHOMUYECKON Oe30omacHOCTU. CTOUT OTMETHUTh, YTO OOJBIIYIO YACTh BHEIIHETO
nonra Poccuy 3aHMMAaET 0751 YaCTHOTO CEKTOpa SKOHOMHMKH, 1aJiee CIAEAYET AOJIs
OaHKOBCKOI'O CEKTOpa, a JOJisl TOCYJapCTBa B CTPYKTYpE HMMEET HaUMEHBIIYIO
BEJIMYHMHY, Hapsiay ¢ aosei LlenrpansHoro banka Poccuu [35].

HauOonpmnii mokaszaTenb BHENIHETO jgoira Obul gocturayt B 2014 r.,
KOTOPBIM ObLT paBeH mpuMepHo 730 MuuinapaoB aosuiapoB. Jlajgee mociaegoBaio
3HAYUTEIILHOE YMEHBIIIEHWE BHEITHETO J0ira, mpubnusureabHo Ha 18%, mo 599
muwuapaoB. B 2015 rogy mocinemoBasio  TakkKe JOBOJIBHO — OIIYTHUMOE
yMEHbIIEHUE, Npuonu3uTeabHo 14%, B pe3yapTaTe 4Yero JONr CTal PaBHATHCA

cymme B 519,134 mummapna gosmapoB. [laHHbIe pe3ynbTaThl CTAIM BO3MOKHBI,
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BO MHOTOM, H3-3a 3aKpbITUSI PHIHKOB BHEITHEro ()MHAHCUPOBAHUS, UYTO B HTOTE
3aCTaBUJIO CHIM)KATh 0OBbEMBI BHEIIHUX 3aMMCTBOBAHUM.

JIOMHUHUPYIOIIYIO YaCTh BO BHEIIHEM JIOJIT€ 3aHUMAET YaCTHBIA CEKTOP, KaK
OaHKOBCKHM, TaK U pealibHbI CEKTOp 3KOHOMUKH. OH cocTaBisieT mpumepHo 90%
OT 00IIel 3aJ0HKEHHOCTH, B TO BpEeMs, KaK TOCYJapCTBEHHBIH CEKTOpP HMEET
pomo B 10%. JlaHHass OOCTOSTEIBLCTBO BBI3BAHO TEM, 4YTO OOJBINAs YacCTh
roCyJIapCTBEHHOTO JIojra ObLla roramieHa 3a cueT cpeacTB CTaOuiInM3almoOHHOTO
donma, co3manHoro mo wuHunMatuBe B.B.Ilyrmna B 2004 1. IIpoGnema
3HAYUTEJIBHOTO JI0JITa YaCTHOTO CEKTOpa Mepe]l BHEITHUMU KPEIUTOPAMH CBsI3aHa
C HEBO3MOXHOCTBIO HCIIOJIB30BaTh BHYTPEHHUE HWCTOYHHMKHA KPEIWTOBAHHUS HA
MPUEMIIEMBIX YCIOBHUSAX.

Takum oOGpa3oM, TOBOPs O BHEIIHUX YI'PO3 SKOHOMHYECKOH O€30MacHOCTU
Poccutickonn ®denepanyu, Mbl JOKHBI OTMETHUTh, B MEPBYIO OYEPEAb, TAKUE
YIpO3bl, KaKk 3aBUCUMOCTD HaIlle S)KOHOMUKH OT BHEITHUX (haKTOPOB, JIaBJICHUE CO
CTOPOHBI MHOCTPAHHBIX TOCYAapPCTB, a TAK)KE€ HAIMYME CYIIECTBEHHOTO BHEIIHETO

J10JIra, OOJBIIIYIO JJOJIIO B KOTOPOM 3aHUMAET YaCTHBIN OU3HEC.
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['JTABA 3. COBEPIIEHCTBOBAHUE MEP, HAIIPABJIEHHbBIX HA
HENTPAJIN3AIIO YI'PO3 B LEJISIX YKPEIIJIEHUSIOKOHOMMWYECKOM
BE3OITACHOCTU I'OCYHAPCTBA

3.1. Mepbl 0 HEWTpaNU3alMy BHYTPEHHUX U BHEIIHUXYTPO3

IKOHOMHUUYECKON Oe30macHOoCTH Poccuu

Kak cnenyer W3 pacCMOTpPEHHBIX paHEe yIpo3, Halla SKOHOMHKA, K
COKaJICHUIO0, HE 00J1a/laeT JOCTATOYHBIM SKOHOMHUYECKHM CYBEPEHUTETOM, HYTO
3aCTaBIISIET HAC OMACaThCA 32 COCTOSIHUE PKOHOMUYECKOM Oe3omacHocTu. Tak kak
PKOHOMMYECKass O€30MacHOCTh SBISETCA OJHUM W3 BaXKHEUIIHUX HJIEMEHTOB
HaIlMOHAJIBHOW 0€30IMacHOCTHU, TO CTAaBUTCS MOJ Yrpo3y U obecriedeHue oOien
o6e3onacHoctu Poccuiickoit ®eneparuu. s yBeaMYeHHS SKOHOMUYECKOMN
HE3aBUCUMOCTH HAaIllel CTpaHbl, Mbl MPEI0KUM HEOOXOJUMBIN KOMILJIEKC MEp
UL HEWTpalv3alMyd BHYTPEHHUX W BHEHIHUX yIPO3  IKOHOMHUYECKOU
6e3onacHoctu Poccutickoii denepanuu.

Haunewm ¢ pa3paboTaHHOT0 KOMIUIEKCA MEp MO HEUTpaIu3aluil BHYTPEHHUX
yIpo3.

Jlns petieHust mpoOIeMbl YKOHOMHUYECKOTO KpHU3KCa M Claja dKOHOMHUKHU
CTpaHbl,  HEOOXOJAMMO  TEPECMOTPETh  JCHEKHO-KPEAUTHYIO  TOJUTHUKY,
npooaumyto  lleHTpanbaeiM  bankom P® w© 3KOHOMHYECKHM  OJIOKOM
[IpaButenscTtBa P®D. Kak Mbl BUAMM, HBIHEHIHHN 3KOHOMHUYECKHN KypC TPHUBEI
Hac K ctardusamun Hame skoHomuku. Akanemuk PAH Cepreit FOpseBuu ['na3neB
JaeT CJIEAyIollee OINpeAeNeHre MNOHATUS «cTaruusiusy. «Crardusuus - 3To
nectadunu3aius Kypca pyOJisi U TOBBINICHUS WHQIISIIIUU, C OJHON CTOPOHBI, U
MaJICHUe MHBECTUIIMNA U SKOHOMHUYECKOW aKTHBHOCTU - C APYrod CTOPOHBI» [13,
c.3]. OnHOW W3 OCHOBHBIX NPUYHMH IPUHATO CUHUTATh OTTOK Kamurtana. [lox
OTTOKOM KallUTaJla MPUHATO IOHUMATh MEPEBOJI MATEPHUAIBHBIX PECYPCOB U
JICHE)KHBIX CPEACTB, C TEPPUTOPUU OJHOTO TOCYAApPCTBA Uil Pa3MEIICHUA UX U

WCIIOJIb30BaHUs Ha TEPPUTOPUH APYTOro TOCYIapCTBA.
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B Tabnuue 3 yka3bIBaloTCs JaHHBIE O pa3Mepe OTTOKa KamuTajla B MEPUOJL C

2015 mo 2017 rr., a Takxe noisa oTrroka kanutaia B BBII ctpansl, koTOpBIE

OCHOBAaHBl Ha [IaHHBIX, KOTOpbIE OIyOJuKOoBaHbl lleHTpanpbHBIM OaHKOM
Poccuiickoii @enepariun [31].

Tabmuma 3.1

Otrok kanutana u3 Poccuiickoit ®enepanuu B nepuoj ¢ 2015 mo 2017 rr. u

noiisa orToka kanuraia B BBII Poccuu (B nomnapax CILIA).

ITokasarens/TTepuos 2015 2016 2017
BBII Poccun 1,880 TpmH. 1,318 tpan. 1,282 TpinH.
Otrtok KanuTana (IoJs 151,5mapa. (8%) 57 mapa. (4,4%) 19 mupa. (1,5%)
BBII ctpansi B %)

OTTOK KanuTaaa cBs3aH ¢ 0Q(QUIOPHBIM XapaKTEPOM U OTKPBITOCTHIO HallleH
skoHOMUKHU. boinbiie 50% Hamell 1eHexHoil 0a3bl chOPMUPOBAHO MOJ BHEIIHHE
VMCTOYHUKU KPEAUTOBAHMs, HO C BBEICHUEM CAaHKLMN, YMEHBIINIACh BOSMOKHOCTD
JUIsT TpUXoJa WHBECTULMHA B HaNly CTpaHy, YTO IOBJIEKIO 3a Co0oi
JEMOHETH3alUI0 HAalle JKOHOMHUKM. [laHHas cuTyanus mpuBena K HaICHUIO
VWHBECTULIMNA U COKPALLIEHUIO IIPOU3BOICTBA.

Lentpansubiii O0ank Poccuiickoit ®denepaunyd HE CTPEMHUTCS 3aMECTHUTh
BHEIIIHUE MCTOYHUKHM KpeauTa BHYTPEHHMMHU. B pesynbprare, NpOU30LLIO0
COKpAILIEHUE JIEHEKHON MacChl B AKOHOMHKE, YTO MOBJIEKIIO 32 COOOM COKpallleHne
KpeauTa, MHBECTULIMM M Mpou3BojcTBA. [Ipoucxonar 6GaHkpoTcTBa OOJBIIMHCTBA
3a€MIIUKOB, CPEIM KOTOPBIX 3HAYUTEIIbHASA YaCTh IPOU3BOCTBA.

Ji1st TOro, 4TO0BI OCTAHOBUTH NMAJEHUE SKOHOMHUKHU U 1aTh BO3MOXKHOCTD ISl
ee pocTa, Mbl MpeajaraéM H3MEHUTh HEIDPEKTUBHYIO JIEHEKHO-KPEAUTHYIO
nosmtuky Llentpanproro banka Poccuiickoit ®enepanuu. Heobxoaumo co3nath
CYBEPEHHYIO CHCTEMY KpPEIMTOBAHUS sl POCTAa NPOU3BOACTBA W YBEIMYCHUS

WHBECTUIUH. [{1s1 JOCTHOKEHUS JaHHOM 11eJT HEO0O0XO0IUMO:
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a) 100aBUTh HAa 3aKOHOJATEILHOM YpPOBHE K IEJISIM JAesTeNbHOCTH baHka
Poccun co3pmaHve ycimoBH I 3KOHOMHUYECKOTO POCTa, POCTa MHBECTUIMN U
3aHATOCTHU HACEIICHNS,

0) OrpaHMYUTh 3aUMCTBOBAHMS KOPIIOPALMM, KOTOPHIE KOHTPOJIUPYIOTCS
rOCyAapCTBOM W TIOCTENIEHHO 3aMECTUTh 3alMbl B HWHOCTPAHHOM BaJItOTE
KpeauTaMu B pyOIIsx.

B) mepelTH K cucreme peuHaHCHUpOBaHUS OAHKOBCKOW CHUCTEMBI, IPH
KOTOpOW JCHEKHAs JMHUCCHUS OyIeT MPOU3BOAMTHCS A pehUHAHCHUPOBAHUS
KOMMEpYECKUX OAHKOB TI0]1 CITPOC MPOU3BOJACTBEHHBIX MPEATPUSITHIMA.

1) OCYIIECTBJISITh KPEIUTOBAHUE YAaCTHOTO OM3HECA MO HU3KUM MPOIEHTHBIM
CTaBKaM, KOTopoe OyaeT 00ecneyumBaThCsi €ro BCTPEUHBIMU 00s3aTEIbCTBAMU
Iepel TOCYIapCTBOM IO IPOU3BOJICTBY COIJIACOBAHHBIX TOBAapOB WM YCIYT,
BBIITYCKAEMBIX B ONPEJICTICHHBIX paHee 00beMax, CPOKaxX U MO pa3yMHBIM II€HaM.

€) YBEIWYUTh OOBEM JIbIOTHOTO KPEAUTOBAHUS HA TMOIJECPKKY MAajoro
Ou3Heca, KWIMIIHOTO CTPOMTENIbCTBA, HMIIOTEKHM U CEIbCKOTO XO34WCTBa, MpHU
KOTOPOM TIPOIICHTHAS CTaBKa HE JOJHKHA MPeBbIIaTh 2%0;

) pa3BEepHYTH IIEJIEBOE KPEIUTOBAHUE MPOM3BOJCTBEHHBIX MPEINPUSITUH,
COBIT TMPOAYKIIMA KOTOPHIX TapaHTUPOBAH OJKCIOPTHBIMU  KOHTpPAKTaMU,
rOCyIapCTBEHHbIMU 3aka3zamu. KpeauT [OoJbKeH BblIaBaTh IMOJ CTaBKY, HE
npeBblaromei 2%;

VYKkazaHHbIe BBIIIE MEpbl, MO HEUTpaau3aluu Yrpo3bl HEIPHEKTUBHOM
JICHE)KHOW KPEIWUTHOM MOJIMTUKU, IOMOTYT OTEYECTBEHHBIM MPEANPUITUSIM
pa3BuBaThCA. Tak KaKk ypOBEHb 3arpy3Kd MPOU3BOACTBEHHBIX MoIHOCcTEN B 2017
r., B cpenHeM coctaBuil 60% [34], TO HAIMM MPOU3ZBOAUTENSIM HEOOXOIUMBI
YCJIOBUS, JUISI Pa3BUTHS CBOEH AesATeNbHOCTH. OJHUM W3 BaKHEUIIMX YCIOBHM
ABJISIFOTCA JIOCTYITHBIE KpEIUTHBIE pECYpCHI. YpoBeHb 3arpy3Ku

MPOU3BOICTBEHHBIX MoIIHOCTEH B 2017 1. m300paxkeH Ha pucyHke 3.1
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YpoBeHb 3arpy3Kku npon3BoaCcTBEHHbIX
mouwHocTteu B 2017r.,BbipaKeHHbIn B %

MawwnHocTpoeHue

Muwesoe Npon3BoACTBO

TeKkcTunbHOE NPou3BOACTBO
Mpon3BoACTBO CTPOUTENbHBIX MaTEPUAOB

Xumunyeckoe npomsBoacTBO

JepesoobpaboTKa u /6 Npon3BoacTBO
MpOn3BOACTBO YEPHbIX METaNN0B

B cpeaHem

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

Pucynok 3.1 YpoBeHb 3arpy3ku npon3BOACTBEHHBIX MoITHOCTEN B 2017T.

VYKa3aHHbIE BBIIIE MEPHI MO U3MEHCHUIO JCHEKHO-KPEIUTHOW MOJUTHKA
[lentpanbaoro banka P® u skoHomuyeckoro Oioka [IpaButensctBa PD Oyayt
CIIOCOOCTBOBATH POCTY MPOU3BOJICTBA. Takxke, OyAET MoJydeHa BO3MOXKHOCTD JJIs
pa3BUTUS BBICOKMX TEXHOJIOTMA M YXOJa OT CBhIPbEBOI0 YKJIOHA Haueu
PKOHOMUKHM. BHeceHue B 1enu AesteabHocTH banka Poccuu gomomHeHMi, 4TO
[enTpaneubli bank Poccuu A0DKEH 3aHUMATBCA POCTOM SKOHOMHUKH, B TOM
YHUCJIe 32 CUET YBEIMYCHHS] MHBECTULIMA M YMEHbBIICHHS 0e3paboTHIIbI, TTO3BOJIUT
YBEIIUYUTh POCT pabOUYUX MECT, TaK KaK YBEJIIMUECHHUE MTPOU3BOJICTBA MpE/IoIaracT
MOTPEOHOCTh B HOBBIX Pa0OTHUKAX, B CBA3U C UEM MPEAINOJIaraeTcsi pocT I0X0/I0B
HACEJICHUS.

Takum oOpazom, g HEUTpanu3allM BHYTPEHHUX YIPO3 IKOHOMHYECKOU
6e3onacHocT Poccum HEOOXOAMMO HU3MEHHTH JEHEKHO-KPEIUTHYIO TOJUTHKY
[lentpanpaoro banka P® wu »skoHomuueckoro Omoka IIpaButenbctBa PO.
N3MeHeHnne mnpeamnonaraeT Mepexo]l Ha CYBEPEHHYIO JIEHEKHYIO AMHCCHIO, YTO
JOJDKHO TIPHBECTH K PEIICHHIO NpoOiaeMbl 0o(@IIOpHOro XapakTepa HalleH

DKOHOMHYECKON CHCTEMBI, YXOIY OT CHIPhEBOT0 YKJIOHA HALIEW YKOHOMUKH, POCTY



58

MPOU3BOJICTBA TOBAPOB U YCIYT, YTO IMOBJEYET 3a COOOI POCT HOXOJI0B U YPOBHS
JKA3HHU JKUTEJICH HAIlEH CTPaHBbL.

Jlsis TOoro 4toObl MOJHOCTBIO OOECTIEUYUTh IKOHOMUYECKYIO O€30MacHOCTbD,
HEOOXOJMMO TMOMHUMO HEWTpajiu3allud BHYTPEHHUX YTPO3, pemliarh mpodiemy
BHEIIIHUX yTPO3 IKOHOMUYECKOUN Oe3omacHOCTH. PaHee, Mbl BBISICHWIIN, YTO OJIHOM
Y3 OCHOBHBIX BHEIIHUX YIpO3 HAIllEil SKOHOMHKHU SIBJISIETCS 3aBUCUMOCTH Hallleh
HPKOHOMHUKUA OT Hamux ¢akTopoB. [ns pemieHus BOIMpoca TEXHOJIOTMYECKOU
3aBrUCUMOCTH Hamell crpanbl, 01.12.2016 r. 6bu1 u3nan yxas [pesugenra PO «O
CTpaTEeruv Hay4YHO-TEXHOJOTMYECKOTo pa3BuTusa Poccuiickoit ®eneparun» [10]. B
JAHHOM JTOKYMEHTE SICHO 0003HaueHbl Bce ycaoBus. KoTopeie HEOOXOAUMBI IS
nmporpecca B HaydHOM H TexHoJiormdueckon cdepe. OTAEIBHO XOTEIOCH OBI
BBIJICIUTh  33/7la4d, KOTOPbIE HEOOXOAMMBI pEHIUTh B  LENAX HAy4yHO-
TEXHOJIOTUYECKOTO PA3BUTHSL:

a) co3JaTh BO3MOXKHOCTH IS BBISBICHHUS TaJaHTJIIMBOM MOJIOACKU H
MOCTPOEHUST YCIICITHON Kapbepbl B 00JACTH HAYKH, TEXHOJOTUWA M WHHOBAIIUMH,
00€ecCIeynB TEM CaMbIM Pa3BUTHE UHTEIEKTYaJIbHOTO OTEHIIMAIA CTPAHbL;

0) co3marh ycinoBUS AJsl UCCIEIOBAHUNA U pa3pabOTOK, COOTBETCTBYIOIIHE
COBPEMEHHBIM MPUHIMIIAM OpTraHU3allMM HAYYHOM, HAyYHO-TEXHUYECKOM,
WHHOBAIIMOHHOW JESATEILHOCTH U JIYUIITUM POCCUUCKUM U MUPOBBIM MPAKTUKAM;

B) cdopmupoBath S(PPEKTUBHYIO CHUCTEMY KOMMYHHKAIlUA B 001acTH
HAayKH, TEXHOJOTUA W WHHOBAIMH, OOECIEUUB MOBBIIMICHUE BOCHPUUMYUBOCTU
PKOHOMHUKA U OOIIECTBAa K WHHOBALMAM, CO3/IaB YCIOBUS JUIsl Pa3BUTHUS
HAayKOEMKOIo Ou3Heca;

r) chopmupoBaTh 3PPEKTUBHYIO CUCTEMY YIPABJICHHUS B OOJACTH HAYKH,
TEXHOJIOTU W WHHOBAIMI, O0O0ECTeUnBAIONINE TOBBIIICHUE WHBECTUIIMOHHON
MPUBJIEKATEILHOCTH CPEPHl UCCIEIOBAHUN U Pa3pabOTOK.

Jlist perieHust JaHHBIX 3a/1ad, 4TO NpHUBEACT K A((HEKTUBHON pean3ariuu
CTpaTeruu HAy4YHO-TEXHOJOorndeckoro pasutuss Poccuiickon denepauun,
HEOOXOAMMO CO37aTh OPraHU3alMOHHbIC, (UHAHCOBBIE M 3aKOHOJATEIbHBIC

MCXAaHHU3MbI, KOTOPBIC HCO6XOI[I/IMI)I JJIsL oOecreyeHus YCJIOBI/Iﬁ Pa3BUTHA
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HAY4HOM, HAyYHO-TEXHUYECKOU, WHHOBAILIMOHHOM, MPOMBIIIIEHHOM,
PKOHOMMYECKOH U coruaibHol chep Poccuiickoit deneparuu.

I[ToMmumo pemieHuss BOOpPOCAa TEXHOJOTHYECKOTO PAa3BUTHSL  CTPaHBbI,
peanu3anus NOPOEKTa HAYYHO-TEXHOJIOTMYECKOrO pa3BUTUsA Poccur mO3BOIUT
YCUJIUTh UMEIOIIYIOCA CUCTEMY MH()OPMALIMOHHON O€30IMacHOCTH.

Eciu xe roBopuTh O (UMHAHCOBON 3aBUCMMOCTH HaIlled SKOHOMHUKH OT
BHEIIHUX (AaKTOPOB, TO JJIA pEHIeHUS JaHHOTO BOMpPOCa MBI IpejiaraeM
CHEAYIOIINN KOMIUIEKC MEP:

a) CO3/IlaHME CYBEPEHHOM CHCTEMBbl KpEIUTOBaHUS, HEOOXOIUMOM JIsl pocTa
MIPOU3BOJICTBA M YBEJIMYCHUSI MHBECTHUIINIA;

0) mpekpalieHre BO3MOXXHOCTH BAJTIOTHBIX CIEKYJALNN, KOTOPhIE MOTYT
MIPUBECTH K JeCTaOMIN3aIu Kypca pyOoIs:

B) CTUMYJMpPOBATh IMEPEXOJ BO B3aUMHBIX pacyeTax B EBpasuiickoM
HPKOHOMHYECKOM COI03€ Ha pyOiu, B pacuerax ¢ EBpomneiickuM coro3oM Ha pyoiu u
eBpo, ¢ Kuraem Ha py0iu u 10aHu;

I') YBEIWYUTh BO3MOXXHOCTH PAaCcU€TOB B HAIMOHAJBHBIX BATIOTaX MEXKIY
npeanpustusamu rocygapcts EADC;

1) OpPraHU30BaTh OMPIKEBYIO TOPTOBIIO TPUPOAHBIMHU PECYPCAMHU B PYOIIsX;

€) co3laTh IUIATEKHO-PACUETHYIO CHUCTEMY B HAIIMOHAJIBHBIX BaJIIOTaX
rocyaapct - wieHoB EA3C co cBoeil cuctemoii oOMeHa mHboOpMaIuen Mexmay
OaHKaMU, OLICHKU KPEAUTHBIX PUCKOB, KOTUPOBKHU KYpCOB OOMEHA BaJIIOT.

Hama sxoHOMHMueckass cucTema, 3aBUCHMa OT BHEIIHUX (DAKTOpPOB, Kak
(bUHAHCOBBIX, TAK U TEXHOJOTHYECKUX, TO OUYEBUIHO, UTO CAHKIIUU, HAJIOKEHHBIE
CTpaHamMu 3amnaja Ha Hally CTpaHy, HAHOCAT OILIYTHUMBIM BPEJ 3KOHOMHYECKOU
6e3onacHoctu Poccuiickoit denepanyu. CaHKIUU SIBISIOTCS CIIOCOOOM JTaBJICHUS
Ha Poccuro co cTOpoHBI MHOCTPAHHBIX TOCyAapcTB. JJisi HeMTpau3aluu BIUSTHUS
CaHKI[MH, TPEAJIararoTcs CAEAYIOUIME MEPHI:

a) Iepexo/] C BHEIIHUX UCTOYHUKOB KPEJIUTOBAHUSI HA BHYTPEHHHUE;

0) obecrieueHne MOBBIIMICHUS JOBEPUS K pyOIIIO.
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B) pa3pelleHUE 3aeMUIMKaM MPUMEHSITh OTBETHBIE MEPHI [0 OTHOIIECHUIO K
KpeAuTaM, IpeNOoCTaBICHHbIM CyOBEKTaM CTpaH, KOTOpbIE BBEIU (PUHAHCOBBIC
CaHKUMH npoTuB Poccuu:

I') IpEKpalleHue KPEeAUTOB B NHOCTPAHHON BAJIIOTE CO CTOPOHBI POCCUMCKHUX
O0aHKOB. 3ampeT Ha 3aKOHOAATEIPHOM YpPOBHE 3aliMOB  HE(PHHAHCOBBIX
OpraHu3aliii, HOMHHHPOBAaHHBIX M IIPENOCTABISIEMBIX B HMHOCTPAaHHOW BaJOTE
POCCUICKMM KOMMEPUYECKUM OaHKaM;

Takum oOpa3zoMm, I TOro, 4YTO HEWTPAIM30BaTh WM KaK MHHUMYM
MUHUMHU3UPOBATh yIepO OT BHYTPEHHUX YIpo3 SKOHOMHYECKOH O€3011acHOCTU
Poccuiickoit @enepaiuu, HEOOXOAUMO PEATU30BaTh KOMILIEKC MEp 10 0OPETEHUIO
(MHAaHCOBOM U TEXHOJOTMYECKON HEe3aBUCUMOCTH Poccuu, 3ammure oTeuecTBeHHOM
HSKOHOMHUKH OT JaBJIEHUS CO CTOPOHBI MHOCTPAHHBIX T'OCYNapCTB, 3()pPEeKTUBHOMY

YIPaBJIECHUIO BHEIIHUM J0JroM Poccun.

3.2. Onenka skoHoMu4ecKoro 3ddexra 1 3PpHEeKTUBHOCTH MPEITOKEHHBIX

MEpOINPUATHN 110 00ECTIEYEHUI0 SKOHOMUYECKON Oe3onacHocTH Poccun

Ha cerogusamnui 1neHp, Hama SKOHOMUYECKAas CHUCTEMA HYXKIAETCA B
U3MEHEHUSIX. OKOHOMUKa Poccum cunbHO HegomMoHeTH3npoBaHa. HMwmes
CBOOO/IHBIC MPOU3BOICTBEHHBIE MOIITHOCTH, KOTOPBIE B CPEAHEM MOMKHO OLICHUTH B
40% oT Bcero KOJIMYECTBA IPOM3BOACTBEHHBIX MOIIHOCTEM HMMEIOIIUXCS B
Haumuyun B Poccuiickont @enepaniiv, OTECYECTBEHHBIC MNPEANPUHUMATEIN HE
MMEIOT BO3MOKHOCTH peajiu3oBaTh CBOM mnoreHuuan. Jlanuelii Qakt cran
BO3MOKEH M3-3a TOTO, YTO NPOU3BOAUTEIM HE UMEKOT JOCTyNa K Ba)KHEUIIEMY
(dhakTOpy PKOHOMHUYECKOTO Pa3BUTHUS - KPEAUTHBIM pecypcam. Ha Hamr B3risn,
€CIIM MBI JaJIUM HaIlllUM MPEeANPUHUMATEISIM HUCIOJIB30BaTh KPEAUTHBIE PECYPCHI
JUIS pAaCUIMPEHUS MPOU3BOJICTBA, TO CIEAYET OXUJATh YBEIWYCHUS NMOTEHLMAa

HaIller YKOHOMHUKHU.
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Onupasch Ha CTaTUCTUYECKHE JaHHBIC, MBI MOKEM IMPOTHO3UPOBATH, YTO
IpU BKJIIOYCHHHM MEXaHWU3Ma IIEJICBOW JIEHE)KHOW HSMHUCCHH HE OyaeT pe3Kkoi
uHQME. ECTi MBI TOCMOTPHM Ha ONBIT HAIIMX WHOCTPAHHBIX IMapTHEPOB,
CpPaBHHUM YPOBEHb MH(IIALNN U CTaBKH IICHTPATBHBIX OAHKOB Pa3HBIX CTpaH MUDPA,
TO MBI MOYKEM YBHUCTh, UTO YEM BBIIIIC MPOIICHTHAS CTaBKa, TEM BBIIIIC MHQIISIIHS
B cTpane. Kak yxe oTMedanoch paHee, 71 00ecTrieueHus OJIaronpusiTHBIX YCIOBHIMA
JUIS  pa3BUTHS OKOHOMUKH, MB® pekoMeHIoBaJl pa3BUTHIM CTpaHaM He
Y)KECTOYaTh JICHS)KHO-KPEAWTHYIO IOJUTHKY, a Hao0opoT, OOECHeUnTh
BO3MOXXHOCTh [IJII MAaKCHUMaJIbHO OJaronpusTHON cpeapl s WHBECTHIMHA B
IIPOM3BOJICTBO TOBApOB M YCIYT, Pa3BUTHC MHHOBAIMOHHBIX IMPOCKTOB M T.1. B
pe3yabTaTe, B 3THX CTPaH 00ECICYMBACTCS YCTOMYHMBOE TOJIOKEHUE SKOHOMHMKH,
MPOUCXOANT HAYYHBIH TIPOTPECC, HO TIPU OSTOM HAOJIONACTCS MaKCHMAaJbHO
HU3KHHA YPOBEHb UHQIISIIHH.

B Tabmume 3.2 MBI mMeeM BO3MOXKHOCTh CPaBHHUTH IOKA3aTEH CTaBKU
[lenTpansHOrOo GaHKA COOTBETCTBYIOIICH CTpaHbl M ypOBHS HHQIAINU. J[aHHBIC O
IIPOIIEHTHBIX CTaBKaX B3ATHI ¢ OHUITHATBHBIX CaliTOB [IeHTpaIbHBIX OaHKOB CTpaH,
a gaHHBle 00 YypoBHe WHQUIIIMM B CTpaHaX OMYyOJIMKOBaHBI Ha caiTe
«statbureau.org», KOTOpBI 3aHUMAETCS CTATUCTHUYCCKMMH HCCIICIOBAHUSIMH B
obactu sKoHOMUKH [36].

Tabmuma 3.2
[TponienTHas craBka LIeHTpanbHBIX OAHKOB M YPOBEHb MHMISAIUH B

MHOCTpaHHbIX rocyaapcTBax Ha 01.01.2017 r., BeipaxxeHHbIE B %

Crpana [IpouenTHas CTaBKa | YpOBeHb UH(IIAIUH
entpanpHo OaHka
CIIIA 0,5% 2,07%
Crpanbl EBponeiickoro coro3a | 0% 1,16%
Benukobpuranus 0,25% 1,6%
Slmonus -0,1% 0,3%
Kanana 0,5% 1,5%
Kuraii 4.35% 2%
Typuus 8% 8,5%
Poccwuiickas ®enepanus 10% 5,5%
benapych 18% 10,5%
Ykpanna 14% 12,4%
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Hcxons n3 cTaTUCTUYECKUX JTAHHBIX, HU3KUM YPOBEHb UHQIISILIMKU 3aBUCUT U
OT TOM CTaBKH, KOTOpPYIO YycTaHaBiuBaeT lleHTpaibHbI OaHK TOCYyIapCTBa.
Pa3BuThle CTpaHbl HUCHOJB3YIOT MEXAHU3M HHU3KUX NPOLEHTHBIX CTABOK, 4YTO
MO3BOJISIET UM UMETh HU3KHE IMOKa3aTeNqu MHOIAUUU. DTO CBSI3aHO C TEM, YTO
IIPOU3BOJUTENIA TOBAPOB U YCIAYTr MCHOJNB3YIOT JEHBIM [UI PaCIIUPEHUs
MPOU3BOJICTBA, CHUKEHUSI U3JACPIKEK, POCTY paboumx MecT. JleHbru, HauumHas ¢
1947 r. cHayana B SNOHMH, a TaK)KE COBPEMEHHBIE MHUPOBBIE BAJIIOTHI, TAKHUE,
Harpumep, kak gosuap CIIA u eBpo, nmeyaTarorcs moj AOJATOBbIE 0053aTEIbCTBA
rocygapcta. Kpenutr ciyXUT MEXaHM3MOM YBEJIMYCHHS POCTa YKOHOMHUKH, HO
IIPU 3TOM, IOJ CTPOTMM KOHTPOJIEM HAXOJMTCS LIEJIEBOE PACXOIOBAHUE CPEICTB,
HaIlpaBJIEHHBIX Ha pa3BUTHE HSKOHOMUKHM. Hwuskue craBku [LleHTpoOaHKOB
Pa3BUTBIX CTpaH TMO3BOJSAIOT OOECHEUUTh JOJIOCPOYHOE  KPEAUTOBAHUE
WHBECTULIMOHHBIX NPOEKTOB. BO BCeX MaHHBIX CTpaHax JEHEKHBIE BIIACTH
CO3JaI0T KPEIUTHBIE PECYPCHI B OTPOMHBIX pecypcax M UCIHOJIb3YIOT JACHBIU JUIA
pa3BUTUs peajbHOW SKOHOMUKHU. MHTepeceH ombiT fAnonuu u crpan EBpornsbl,
KOTOpbIE JJIsl PpEIICHUSd HSKOHOMUYECKHX MpoOJeM U CO3JaHUE MOIIHBIX
UHOPACTPYKTYP, B CBSI3U CO 3HAUUTEIHHBIM yIIEpOOM, TOHECEHHBIM B PE3YJIbTATE
BTtopoii MHpOBON BOWHBI, HCIOJb30BAUIM HMHCTPYMEHTBI  JOJITOCPOYHOIO
peduHaHCcUpOBaHUST M HapaumBainu ux. lloaromy MBI mpegiaraeM cHCTEMY
pedrHaHCUPOBAHUS KOMMEPYECKUX OaHKOB IMOJ] CIIPOCHI HA KPEAUTHI CO CTOPOHBI
MPOM3BOJACTBEHHBIX TMPEANPUITUNA, TI0J, HHU3KUE MPOUECHTHBIE CTaBKH, YTO
1oJipa3yMeBaeT Moj coO0i KOHTPOJIb HaJl LEJEBBIM MCIOJIB30BAaHUEM KPEAUTHBIX
pECypCoB.

[ToMumo 3apyOexHON MPaKTUKH, CTOUT BCIOMHUTHb OTEYECTBEHHBIA OIBIT.
B 1990-e rr. Obu1 0OBSIBJICH Kypc Ha pPa3BUTHE YACTHOW JEATEIBHOCTH, Ha
IIPUBJICYCHUE WHBECTULIMH, HO IPU OTOM Y POCCUUCKUX IPEANPUHUMATEIIEN HE
OBIJI0O BOBMOYKHOCTH HCTIOJIB30BAaTh OJIMH W3 BAKHEUIIINX MHCTPYMEHTOB Pa3BUTHUS
OousHeca - kpeauT. B cBsi3m ¢ o4yeHb BhICOKOW cTaBkoW banka Poccuu, xoTtopas
OTHOCHJIACh K U3JIEp>KKaM MPOU3BOJICTBA Y HAC ObLJI OTMEYEHA J10BOJIBHO BBICOKUI

ypoBeHnb uHGpsMU. OCOOCHHO 3aMeTHA JlaHHAs TEHJCHIMS MposBmiIach B 1992-
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1995 rr., xorna uHGAAIMS JOCTUINIA TIOKazarened, mpeswimaronme 100% B
HeckosbKo pa3. IIpu sTom craBka banka Poccum mmena nokazarenu ot 80% mo
200%.

CootHomenue crtaBku llenTpansHoro banka P® u ypoBHsA uHusuuu B
nepuon 1996-2017 rr. oroOpaxkeHo Ha pucyHke 3.2. JlaHHBIE B3ATHI C
oduimanbHoro caiita banka Poccum, a nanHeie 00 ypoBHE HMHQIISIIMM - CO

CTaTHCTHYECKOro rmoprajia "'statbureau.org”.
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Pucynok 3.2 CootHomenue craBku LlenTpanbsHoro banka Poccuitickon

deneparuu 1 ypoBHs HHIsAIMN B iepuos ¢ 1996 o 2017 rr.

Ncxoas 3 gaHHBIX JUOTPAMMBbl MOKHO MPUNTH K BBIBOAY, POCT UH(ISAIIUN
BCET/la CONPOBOXKIAJICA yBenuueHUueM ctaBku banka Poccun u Bcerma cHukasics,
KOTJIa CHUaJlach Y IPOIICHTHAS CTABKa.

[ToMrumMo MUHUMATBEHON UHOIIAINY, TOCTE BKIFOYEHUS MEXaHU3Ma 11eJIeBOM
JICHE)KHOW SMHCCUU HaMmu oxujiaetcst poct BBII. D10 BO3M0kHO 3a cUeT TOro, 4yTo
YBEIIMYCHUE JICHE)KHOWM MACChl M HMHBECTUIUOHHBIX WHCTPYMEHTOB TMO3BOJISIET

IMPOU3BOAUTCIIAM pa3dBUBATL CBOC IIPOMU3BOJACTBO.
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CraTucT4ecKue JaHHbIE MOKA3bIBAIOT HAM, YTO MOBBIIICHUE MPOLICHTHOM
CTaBKM M CXKAaTUE JCHEKHOM MacChl, KaK NPaBWIO, MPUBOAIT K IAJICHUIO
MIPOU3BOJICTBA, WHBECTUIIMM, MAacCCOBBIM OaHKpoTcTBaM. Kpome TOro, B CBSI3U C
T€M, 4YTO Halla SKOHOMHKA HEJOMOHETH3MPOBAaHA, a TAaKXKE€ HMEET MECTO
MOHOIIONINSI, TO HaOmomaeTcss poct uH(smuH. W HA000pOT: B ciydae
YMEHBIIICHUS TTPOLICHTHON CTaBKU M YBEJIWYEHUsI JICHE)KHOM MacChl, HAOII01aeTCsI
poct BBII ctpanbl u cHIkeHUE HHOIALIH.

Ha pucynke 6 mokaszanbl nokaszatenu auHamuku pocta BBII Poccuiickoi
Oenepannn u craBka llentpansHo banka Poccuiickon @enepaunu B MEPUOH C
1996 no 2017 rr., cornacHo AaHHBIM PoccTara v TaHHBIX, B3STHIX C OPUIIMATBEHOTO

caiita baaka Poccuu.
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Pucynok 3.3 CootHomenue craBku banka Poccuu n nunamuku pocta BBIIT

Poccutickon ®@eneparuu B nepuon ¢ 1996 mo 2017 rr.

CTtouT OTMETHUTBH, YTO IOCjie (PUHAHCOBO-OIOKETHOro Kpm3uca 1998 .,
MIPOBOINIIACH JEHEKHO-KPEIUTHAS TIOJIUTHKA, KOTOpash BhIpaKajach B CHIIKEHUN
CTaBKM peHUHAHCUPOAHUS M HapallMBaHUM JICHS)KHOM 0a3bl. 3a TpH rojaa JaHHOU

nonutukun BBIT Poccuu Beipoc Ha 25%, MpPOMBINUIEHHOE MPOU3BOJICTBO - HA
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noutd Ha 30% mpu exXerogHoM mpupocte JIeHexkHou Macchl Ha 40-60%. Taxxke
Ha0II0/1a710Ch TIajieHne UHGIAIUN mouTy B 4 paza [11].

Kpuzuc 1998 r., Tak ke Kak ¥ HBIHEUIHHM, ObUI CIEACTBHEM MAacCOBOTO
BBIBOJIAa KalUTAJIOB C POCCHUICKOTO (PUHAHCOBO pbiHKa. MB® mpemnoxun miaxH
JEUCTBUM, KOTOPBIM COBIMAIAET C TJIAHOM JEHCTBUH, MPEJIOKEHHBIM B CEHTSIOpE
2014 r., HO OHU OBUIM OTBEPrHYTHI POCCUUCKUMH JICHEKHBIMU BiacTsIMU. bpuin
BBEJICHbl OrPAaHUYEHUSI HA BaJIOTHYIO TMO3UIMI0O KOMMEPUYECKHMX OaHKOB U
00s13aTENBHYI0 MPOAAXKY WHOCTPAHHOW BAIIOTHI, CTAOMJIM3UPOBAH Kypc pyOis u
BaJIIOTHO-()MHAHCOBBIN PBHIHOK. BOCCTaHOBUIIM AKCTIOPTHBIE MOIUIMHBI HA BHIBO3
CBIPHEBBIX TOBApPOB, UTO IMO3BOJWJIO CTAOMIM3UPOBATH (PeAepalibHBIA OIOJKET.
CoxpaHeHue OTPULATEIIBHOM B PpPEAIBHOM BBIPAXKCHUM CTAaBKH IPOLECHTA
OJIHOBPEMEHHO C HapallMBaHUEM JEHEXHOW 0a3bl 00eCleunsio KpeIuTOBaHUE
MMIIOPTO3aMEIICHUSI U BO30OHOBJICHUE IKOHOMUUYECKOTO POCTa.

BrinonHenne komiiekca Mep, JODKHO crmocoOcTBoBaTh pocty BBII
ctpanbl. BBII rocynapcrBa sBisieTcsl OJHUM M3 BaXKHEWMIIMX MOKA3aTeNIeW pocTa
skoHomuku. B 2016 r. BBII Poccuiickoii ®enepanuu coctaBua 85,8 TpJH.
pyoueit, a poct BBII cocraBun -0,2%, cornacHo nanubiM Poccrtata. BBII paBen
CyMME pacXxoJ0B Ha KOHEYHOM MOTPEOJICHUHU JTOMAIITHUX XO3SIMCTB U TOCYapCTBa,
WHBECTUIIMA M YUCTOrO JKcropTta. B paHHbBIX, omyOiMkoBaHHBIX Poccratom
yKa3bIBae€TCs, YTO PAacXoJbl Ha KOHEYHOE MOTpeOjeHHe y Hac cocTaBuin 59,6
TpIH. pyonelt, naBectunuu - 20,4 TpiH. pyOiiel, a YuCThI SKCTIOPT paBeH 4,2 TpiH.
pyOuneii. CTaTuCcTHYECKOE pacXoKIeHHe olleHuBaeTcs B 1,5 TpuH. pyonei [31].
[Ipennmonaraercs, 4TO CHWXXEHUE KIOUEeBOW cTaBKu LleHTpambHOro banka
Poccuiickoit @eaeparuu 1 obecrieueHre cTabUIBHOCTH Kypcea pyOJis MoBJIeUeT 3a
co0O0l NEHEKHYI0O SMUCCHUIO, KOTOpasi TPH 1I€JIEBOM PAacXOJO0BaHUU Ha Pa3BUTHE
MPOMBIIIUIEHHOCTH W HAy4YHO-TEXHOJIOTHYECKOTO pocTa OyJeT CrnocoOCTBOBATH
POCTYy MHBECTULIMM W WHHOBALMM, 4TO TpPHUBEAET K YyBenuyeHuto pocra BBII
Poccuun. Poct uHBECTMLIMI M MHHOBALMK MOMOTYT MPEANPUATHSIM OCYLIECTBUTH
pOCT 00BEMOB MPOU3BOJICTBA U CHU3UTH M3JAEPKKU. PocT oObeMa MpOU3BOJICTRA,

CHI)KEHHE U3JIEPKEeK OyAyT CrToCOOCTBOBATh CHIKCHUIO HHQIISAIUH.
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Takum 00pa3oM, MOXHO cJenaTh BbIBOJ, YTO MPEAJIOKEHHBIE MEpbI
COBEpPIICHCTBOBAHUS, & UMEHHO CHUKEHHE YPOBHS MPOLIEHTHBIX CTABOK HA PHIHKE
KpEAUTOBAaHUS OyAeT CIOCOOCTBOBATH TMOBBIIMICHUIO PEHTAOETHHOCTH MHOTHX
MHBECTUIIMOHHBIX NPOEKTOB. Takke, IEJIEeBOE HCIONb30BAHUE CPEACTB B
INPUOPUTETHBIX OTPACISIX OOECIEYUT POCT AKTUBHOCTH B CMEXKHBIX OTPACISIX.
JlanHble 00CTOSATENBCTBA OYAYT CIIOCOOCTBOBATH POCTY SKOHOMMKH, IOBBIIIEHUIO
YCTOMYMBOCTH SKOHOMHYECKOW O€30MaCHOCTH CTpPaHbl, TEXHOJIOTHYECKOMY
Pa3BUTHUIO, TOBBIIICHUIO KOHKYPEHTOCIIOCOOHOCTH M CHIDKEHUIO HH(uAnuu. B
CBSI3M C PACLHIMPEHHUEM NPOU3BOJCTBA, MPEANPHUATHS OyAyT CO3/1aBaTb HOBBIE
pabouue mMecTa, 4YTO AOJKHO MPUBECTU K YMEHbIIEHHIO O0e3paboTuipl. CHHKEHHE
UH(OISAUNUYA, TOABJICHHE HOBBIX PA00OYMX MECT IO3BOJUT YCUJIIUTh BHYTPEHHUU
CIPOC Ha TOBAPBI U YCIYTH - OJUH U3 BaAKHEHIINX [MOKA3aTENIEH SKOHOMUYECKOTO

pocra.
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3aKI0YEHNE

Ha cerogusimiHuii  eHb, HSKOHOMHYECKass O€30MacHOCTh TocydapcTBa
ABJISIETCA HEOThEMJIEMbIM (PAaKTOPOM 0OEeCIIeUeHUs HAIlMOHAIBHOM O€30MaCHOCTH U
BXOJIUT B COCTaB CHUCTEMbI 00€CIIEUEeHNs HALIMOHAJIBHOM Oe30macHocTH cTpaHbl. Ha
OCHOBE pE€3yJIbTATOB HCCIENOBAHUSA, MOXKHO JaTh CIEAYIOIIEE OIPEACICHUE
PKOHOMHYECKOW O€30MacHOCTH TOoCyJapcTBa. JKOHOMHUYECKas Oe30MMacHOCTh
rocyapcTBa - OTO OJJIEMEHT HalMOHAIBHOW O€30MacHOCTH TOCYAapCTBa,
00eCleynBaOIINA HAJIU4YUEe CYBEPEHHOM SKOHOMMYECKOW CHUCTEMBI CTpPAaHBbI,
CIIOCOOHOM 3alllMIlaTh HAllMOHAJIbHBICE HMHTEPEChl CTpaHbl, B BHUAC pPa3BUTHUS
HPKOHOMHUKH, OOECIICUCHUS BBICOKOTO YPOBHS >KM3HU W JOXOJOB HACEJICHUS,
KOTOpas 3alMIIEHa OT BMEIIATEILCTBA U JABJICHUS U3BHE.

DxoHOMUYECKasi O€30MaCHOCTh - ATO CJIOXKHAsI CUCTEMA, KOTOpasi BKJIIOYAET
B ce0sl Takue AJIEMEHTHI, KaK TEXHOJIOTHYECKas, IPOU3BOICTBEHHAs, (PMHAHCOBAS,
ChIpbEBasi, SHEPreTUUYECKasi, IKOJIornueckasl 1 uHpopmalmoHHas 0€30macHOCTH.

Jnst  pemeHuss  mpoOiemMbl  BHYTPEHHHUX  yIpO3  SKOHOMHUYECKOM
0e30MacHOCTH, HEOOXOAMMO MEPECMOTPETh JICHEKHO-KPEAUTHYIO TOJUTHUKY,
npoBoaumyto LlenTpaneabsim bankom Poccuiickoit @enepanyivi 1 SJKOHOMAYECKAM
omokom IlpaButenscTtBa P®. M3meHeHne ycimoBHil Uit BO3MOXHOCTH CO3daHUS
OTEYECTBEHHBIX HMHBECTULHMN - OJWH W3 BAXHEHUIIMX DSJIEMEHTOB CYBEPEHHOU
SKOHOMHKH.

ToJIbKO HAIMOHAJIBHBIM KOMITAHUSIM U POCCUMCKUM TpaxKJaHaM-pe3ueHTaM
cleayeT TMpPEeNoCTaBIsATh MPaBO JOCTyna K HeapaM U JAPYTHMM  TIPUPOIHBIM
pecypcaM, TOCYIapCTBEHHBIM 3aka3aM, MporpaMMaM W CyOCHIUsIM, KpeauTam,
KOHIIECCHUSIM, K COOCTBEHHOCTH U YNPABJICHUIO HEJBUKUMOCTBIO, K KUIUITHOMY U
HHPPACTPYKTYPHOMY CTPOUTEILCTBY, K ONIEpAIHsiAM CO COECPEKECHUSIMH HACEJICHUSI,
a TaKKe K JIPYTMM CTPATErHYECKH Ba)KHBIM JIJISI TOCYIApCTBA U UYBCTBUTEIbHBIM
JJ1s1 0011IeCTBA BUJIaM JICSITEIbHOCTH.

Uto kacaeTcsi NOCTYNHBIX MHBECTUIIMU, OHH MO3BOJAT MPEANPUHUMATEIAM

HUCIIOJIB30BaTh O60pOTHBII>'I KaluTaJl 4JI pa3BUTUA ITPOU3BOACTBA, CO3AAHUSA HOBBIX
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TEXHOJIOTHIA, YTO MO3BOJUT HAM JUBEPCU(UIIUPOBATH SKOHOMUKY U OMUPATHCS HE
TOJNBKO HA HaIly CBIPEBYIO OTpacib, HO U HA BBICOKOTEXHOJIOTUYECKHE
pa3paboTku. Pa3BuTre HAydYHOTO TOTEHIMAIAa CTPAaHBl CO3/JAa€T YCIOBUS IS
COKpalIEHUs U3JIEPKEK MPOU3BOJACTBA, a TAKXKE €ro pacIIUpeHUsl. ITO MO3BOJUT
CO3/1aBaTh BEICOKOTEXHOJIOTUYHBIE paOOUre MECTA, YTO MPEINOIaracT yBeInueHue
JIOXOJIOB HACEJICHHS U MOBBIIIEHUS CIIPOCA HA TOBAPHI U YCIIYTH.

OdeHb BaXHO PEHIUTh MPOOJIEMY UMYIIECTBEHHOTO PAaCCIOCHUS HACEICHUS
CTpaHbl, TaK KAaK MAJECHHUE JOXOJOB 3HAYUTEIIbHO YWCJIA KUTEJICW HAIIEH CTPAHBI
JI0 YpPOBHSA MPOXKUTOYHOTO MHHHUMYMAa UM HWXKE TMPUBEIET K OOOCTPEHUIO
COLUMAIIBHBIX MPOTUBOPEYMH W  TOCTABUT BOMNPOC O  HECHPABENIMBOM
pacrpeieJIeHUH HallMOHAJIBHOTO 10X0/a U 00raTcTBa.

[IpoBeaenune >PGheKTUBHON MPOrpaMMbl HMIIOPTO3aMEIIECHUSI TO3BOJIUT
YBEIIMYUTh KOJIMYECTBO KAYECTBEHHBIX TOBAPOB MW YCIYr OTEYECTBEHHOI'O
MIPOU3BOJICTBA, YTO MO3BOJIUT 0OECTIEUUTh CAMOOCTATOYHOCTD HaIlleH IKOHOMUKHU.

Jlist perieHust mpoOJeMbl KOPPYMIIMK HEOOXOJIMMO ydyacTue oOIecTBa B
O0opb0e ¢ B3aTouHHMKaMu. HeoOxomumo cTtporoe coO0IeHHE 3aKOHA, a TakkKe
BO3MOXKHOCTh TpaklaH TpeOoBaTh OTCTaBKH JIOOOT0 YWHOBHHUKA B cllydae
HEHaJIJIeXkKAIIEro UCTIOJIHEHHSI UM CBOMX JIOJDKHOCTHBIX O0SI3aHHOCTEH.

Pemienne  mpoOiemMbl  BHEMIHUX  yIPO3  BO3MOXXHO  TOJIBKO — TpH
HEUTpaJIM3allii  BHYTPEHHUX YIPO3 HKOHOMHYECKOW Oe3zomacHoctu Poccun.
Takxe, s penieHdus NTpoOJieMbl BHENIHUX YIPO3, HEOOXOJIUMO CO3/IaHUE
CYBEpEHHOM HOKOHOMHUYECKOM CHCTEMBI, pPa3BUTHE HAYYHOIO MOTEHUIHAIA
rocyJapcTBa U pPa3yMHOE pEIICHHE BOMpPOca OOCITY>KHMBaHUS BHEIIHEro J0Jra
Poccuiickon @enepanumu.

CroUT OTMETHUTH, YTO peanu3alusi AAaHHBIX MEp IO3BOJIUT PEAIU30BaTh
OTPOMHBIM 3KOHOMHUYECKUU moTeHumaln Poccuiickon denepanuu. M3BecTHO, YTO
MeEpBbI, U3JI0KEHHbIE pAHEE, UCTIONB3YIOTCS HA MPAKTUKE B PA3BUTHIX CTpaHaX. ITO
MO3BOJISIET WM TOJACPKUBATh OJArONPUSTHBI WHBECTUIIMOHHBIA KIMMAaT B
CTpaHe, 4YTO TPUBOJUT K DSKOHOMHUYECKOMY POCTY, HHU3KOW HUHQIAIUUA U

00eCIeYeHUIO BEICOKOTO YPOBHA )KU3HU HACCJIICHU .
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[ToMuMO oOrmbITa UHOCTPAHHBIX PA3BUTHIX FOCYAAPCTB, OINbBIT HAIIEH CTPAHBI
HArJsAIHO MOKA3bIBAET, YTO YBEJIMUYECHHUE JCHEKHOW MAcChl B CTpaHE HEU3MEHHOM
BEJIET K CHIDKEeHUIO MHGsmH, pocTy BBII u ypoBHS XH3HU U T0XOA0B TpaxaaH
Poccun. Tonpko Onarogapsi peanu3anvid Mep ILEJICBOM JCHEKHOM HSMHUCCHH,
BAJIIOTHBIX OTPAHUYEHHUMN U T.J., HAM YJaJ0Ch MaKCHUMaJIbHO OBICTPO M30aBUTHCA
oT nociueacTuit gedonra 1998 r.

Taxkum o6paszom, Poccutickas denepaniusi, Kak OJlHa U3 BEAYIIUX JEp)KaB B
WCTOPUH, JOJDKHA SBIATBCA TOJHOCTBIO CYBEPEHHBIM TOCyIapcTBOM. Jliist
OoOpeTeHHsI TIOJTHOTO AKOHOMHMYECKOTO CYBEPEHHTETa CTpaHbl, HEOOXOIUMO Kak
MOXHO CKOpEE pelliarh MpoodsieMy HeUTpalu3alud BHYTPEHHUX W BHEIIHUX yTPO3
PKOHOMMYECKON Oe3omacHOCTH Poccuu. DTO MO3BOJNMUT pa3BUBaTh TOCYAapCTBO,
o0IIeCTBO M 00ECIEeUUTh JOCTOMHBIM YPOBEHb 3KOHOMHUYECKOM O€30macHOCTH

HalllEX CTPaHBL.
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