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MUPOBbIE ®UHAHCOBbIE KPU3WChI: MPUYMHBLI U MO-
CNEACTBUSA

®NHAHCOBbIV KPU3NC NpeAcTaBNseT cob0M CUTyaLmo, B KOTOPOI IHaHCO-
Bble aKTVBbl BHe3arnHO TEPAOT 60/bLUYI0 YacTb CBOEW HOMUHA/IbHOW CTOMMOCTW.
K coxaneHuto, mHaHCOBblE KPM3WCbl YacTO BCTPEYarTCs B UCTOPUU U UMEIOT
TSHKeNble 3IKOHOMUYECKMNe MoC/eACTBUS.

PaccMoTpum Hanbonee paspyLunTe/ibHble (PMHAHCOBbLIE KPU3NCbI B MUPOBOiA
ncropum (Puc. 1).

PucyHok 1. KpynHeiilune MMpoBble (PUHAHCOBbIE KPU3UChHI

KpeauTHbIid Kpusnc 1772 roaa, BO3HUK B JIOHAOHE U BLICTPO pacnpocTpa-
HWNCA Ha ocTasbHYylo EBpony. B cepeanHe 1760-x rogos bputaHckasa umnepus
Hakonuna orpomMHoe 60ratcTBo 6narogaps CBOMM KONOHWa/IbHbIM BNafeHUAM U
Toprosne. [aHHas cuTyauma cosfana aypy CBepxXonTuMu3Ma U rnepuog ObicTpoi
KpeAUTHOW 3KCMaHCUM MHOTUX BpUTAHCKMX 6aHKOB. AXMOTaXK BHE3aNHO Nnpekpa-
TUnca 8 uoHs 1772 ropa, Korga AnekcaHap dopaaic - oanH U3 NapTHEPOB 6pu-
TaHCKOro 6aHKoBCKOro goma Hun, xeimc, ®oppanc un OayH - 6exkan Bo PpaH-
LMo, 4TO6bI M3bexXaTb Bbinnarbl fonra. HOBOCTM BGbLICTPO pPacnpoCTpaHUIUCL U
CNpOoBOLMPOBaIY 6GaHKOBCKYHO MaHWKy B AHINN, NOCKONbKY KPeaMTOpbl Havyaiu
BbICTpamBaTbCA B A/MHHbIE OYepean nepes 6puTaHCKMMK GaHkamu, Tpebys He-
MeZ/IEHHOI 0 CHATUA HA/IMYHBIX.
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[MocnefoBaBLUMIA 33 3TUM KPU3WUC ObICTPO pacrnpocTpaHuics Ha LLloTnaH-
Anto, HuaepnaHgbl, 4pyrue yactu EBponbl 1 6puTaHo-amepyKaHCKMe KOMoHUN [1,
C. 50].

Benvkasa genpeccuna 1929-1939 rr. 310 6blna camasn cTpallHas pmHaHCOBO-
9KOHOMMYecKas Katactpoa XX Beka. MHorve cuntatoT, 4to Benvkas genpeccus
Oblna cnposouMpoBaHa Kpaxom Yonn-Ctput B 1929 roay, a 3aTem ycyryounacb
Hey[auyHbIMU MOMUTUYECKUMWN pelleHnsaMu npasuTensctea CLUA. [enpeccus
anvnack noyuTn 10 neT 1 npyBena K MaccoBOW noTepe 40X0/4a, PEKOPAHOMY YpPOB-
HI0 6e3paboTunLbl M CHUXKEHMIO 06bEMOB NPON3BOACTBA, 0CO6EHHO B NPOMbILLIIEH-
HO pa3BUTbIX cTpaHax. B CLUA ypoBeHb 6e3paboTuLibl cocTaBnsan novtn 25 npo-
LIeHTOB Ha NuKe Kpu3nca B 1933 rogy [2, C. 164].

Kpusuc «LLok ueH Ha HedpTb OMNMEK» Havanca B 1973 roay, Korga ctpaHbl-
4neHbl OMNEK (OpraHu3aumsa cTpaH-3KCropTepoB HedhTn), B OCHOBHOM COCTOSILLME
N3 apabCKMX CTpaH, Pewnin HaHeCcTu OTBETHbIW yaap CoeauHeHHbIM LLTatam B
OTBET Ha WX OTNpaBky opyxusa W3pauno BO Bpemsi YeTsBepTon apabo-
N3pannbCKon BOMHbLI. CTpaHbl OMNMEK 06bsiBUAN HehTAHOE aMbapro, Pesko npe-
Kpatue aKkcnopT Hedhtn B CLLA 1 X COO3HMKAM. ITO BbI3BASIO CEPbE3HbIN Aedu-
LUMT HE(ITU M Pe3KMIA CKAYOK LieH Ha He(Tb, a TakXKe NpuBeN0 K 3KOHOMUYECKOMY
Kpusucy B CLLUA 1 MHOIMX ApYrux pasBuTbiX cTpaHax. YTo Obin0 YHUKa/IbHbIM B
nocneayoLem Kpusunce, Tak 370 0JHOBPEMEHHOE BO3HUKHOBEHME OYEHb BbICOKOM
MHDNAUMK  (BbI3BAHHOW CKAyKOM LEH Ha 3HEepProHoCMTeNnn) U 3KOHOMWUYECKOWA
cTarHauuun (13-3a 3KOHOMWYECKOro Kpuanca). B pesynbTtate SKOHOMUCTbI Ha3Ba/IU
3Ty 3noxy nepnoaom «ctarnsaumm» (ctarHaumsa naroc nHpnaumsa) [3, C. 10].

A3raTcKnin Kpusmnc 3apogunca B Taunadge B 1997 rogy n 6bICTpO pacnpo-
CTPaHW/ICS Ha OCTa/lbHYH0 YacTb BOCTOYHOM A3MM 1 ee TOProBbIX MapTHEPOB.
CneKkynaTMBHbIE MOTOKW KanuTana 13 pasBUTbIX CTPaH B BOCTOYHOA3MATCKUE 3KO-
HOMUKM TaunaHaa, IHgoHe3un, Manainsumn, Cunranypa, MoHkoHra n KOxHoi Ko-
pen (M3BECTHble TOrAa Kak «as3vaTCKue TUTPbI») NMONOXKMAIN Hayasio 3roxe OnTu-
MW3Ma, KoTopasa npusena K 4Ype3mepHOMY pacLUMpPeHnIo KpeauTa U HaKoMjIeHue
CMIMLLKOM 60/1bLIOro Aonra B 3Tux cTpaHax. B wone 1997 roga npasuTensCTBO
TannaHga 6b110 BbIHYXXAEHO 0TKa3aTbCs OT (DMKCMPOBAHHOIO OBMEHHOro Kypca
no oTHoweHnto K gonnapy CLUA, KOTOpbIl OHO MoAdepXXmBasio Tak AONro, Co-
CMaBLUMCb Ha HEXBaTKy PecypcoB B WMHOCTPaHHOW Ba/oTe. ITO BbI3BA/IO BOJSHY
MaHMKM Ha a3maTCKUX (PUHAHCOBBIX PbIHKAX 1 BbICTPO NMPUBENO K NOBCEMECTHOMY
OTTOKY MWUNMapA0B A0N/1ap0B MHOCTPaHHbLIX MHBECTULMIA. 10 Mepe TOro, Kak Ha
PbIHKaX paspacTasiiacb MaHuKa, a MHBECTOPbI OMacaMCb BO3MOXKHbIX GaHKPOTCTB
NpaBUTENbLCTB CTpaH BOCTOYHON A3nuM, Havanm pacnpocTpaHATbLCA oraceHus no
NMoBOAY MMPOBOIro (hMHAHCOBOro Kpusuca. MNotpeboBannch rogpl, YTobbI BCE Bep-
Hy/n0Cb B HOpMY. MeXXayHapoHbIiA BaIFOTHbIN (DOHZ, 6bIN BbIHY>XKAEH BMeLLATbC,
4yToObl CO34aTb NakeTbl (DMHAHCOBOW MOMOLM ANd Hambosee NOCTPafaBLUMX
CTpaH, 4ToObI MOMOYL UM M3bexaTb fedonTa [4, C. 29].

®urHaHcoBbIM Kpusnc 2007-2008 rr. npueen K Benukoi peueccun, camomy
Cepbe3HOMY (PMHAHCOBOMY KpU3MCY CO BpeMeH Benvkoin fenpeccun, n HaHec
yuiep6 (pMHaHCOBLIM pPbiHKaM Mo BceMy MUpYy. CNpoBOLMPOBaHHbLIA Kpaxom ny-
3bIpA Ha pbIHKeE Xubd B CLUA, Kpusnc npmnsen K kpaxy Lehman Brothers (ogHoro
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N3 KPYMHENLNX MHBECTULMOHHBLIX 6AHKOB B MUPE), NOCTaBU/T MHOTME K/HOYEBbIe
(pMHAHCOBbIE NHCTUTYTbI W NPEANPUATUS Ha rpaHb Kpaxa v notpebosast nomoLwm
NpaBUTeNbCTBA 6ecrnpeLefeHTHbIX MacllTaboB. MoTpeboBasioch NOYTU AECATH NET,
4TOObI BCE BEPHY/I0Cb K HOPME, YHUYTOXMB MWUIIMOHLI paboumx MecT U MUIU-
apbl gonnapos goxoda [5, C. 18].

MHoOrvie 3KOHOMUCTbI Npegnaran Teopun 0 TOM, Kak pa3BuBatOTCA (PMHaH-
COBble KPU3MCbI U KaK UX MOXXHO NpefoTBpaTUTb. OAHAKO HET eAUHOT0 MHEHUSA, U
(pMHAHCOBbIE KPU3NCbI MPOAO/KAIOT BO3HNKATL BPEMSA OT BPEMEHM.

Ha HacToAWwMin MOMEHT aKTya/lbHbIM OCTaeTCs BOMPOC O KPU3mnce, BbI3BaH-
HoM COVID-19. o gaHHbIM, NONYYEHHbIM M3 VIHAEeKCa NMPOMBbILLIEHHOrO Npoun3-
Boactea (MUAIM) KOHNAO, ana aHanu3a 49 cTpaH, Ha KOTOpble NPUXOANTCA OKOJIO0
87 NpoueHTOB MMPOBO A06aB/IEHHON CTOMMOCTM B 06pabaTbiBatoLLeil NPOMbILLI-
neHHoctn (OAC). CpaBHeHWe gaHHbIX MUIT (CKOpPeKTMPOBaHHBIX C YYeTOM Ce-
30HHbIX 3apdekToB) 3a mapT 2020 roga v fekabpb 2019 roga nokasblBaeT, UTO
npumepHo B 81% cTpaH HabMAaeTCA CHKEHWE NPOMbILLIEHHOrO NMPON3BOACTBA
B cpedHeM Ha 6%.

CpaBHeHMe JaHHbIX 3a anpenb 2020 roga 1 gekabpb 2019 rofa nokasbIBaeT,
4YTO MNPOMbILIIEHHOE NPOM3BOACTBO Yynaso B cpefHeM Ha 20 nNpPOLEHTOB B
93 npoueHTax cTpaH. CTpaHbl C O4VUHAKOBbIM KOMMYECTBOM CMePTeil, CBSA3aHHbIX
c COVID-19, MOryT HeCTu pasHblii ypoBeHb 3KOHOMUYECKMX MOTepb B 3aBUCUMO-
CTU OT CEPbE3HOCTU MPUHATLIX MEP CAEPXUBAHUA WM UX KOCBEHHbLIX Mocnes-
CTBUNA.

PacnpefeneHne cnafga MNPOMbILLIEHHOTO NPOM3BOACTBA HEOAHOPOAHO IO
CTpaHaMm 1 BapbMpyeTCs OT NONOXKUTENbHBLIX 3HAYeHMI A0 noTepb 6osnee 50 npo-
LeHToB. MU HAMM cHM3UACA Ha 65 NPOLEHTOB, YTO OTPaXKaeT pe3Koe COKpa-
LeHre akcnopTa. Okono 50 NpoLEeHTOB CTpaH NoCTpagav OT COKpaLLeHUs Mpo-
MbILL/IEHHOr0 Npoun3eoacTea 6o/ee Yem Ha 20 NPOLEHTOB.

Elle cunbHee yxXyawnnocb NpombIWIeHHOe npon3BoAcTBo B anpene 2020
roga no cpasHeHuo ¢ MaptoM 2020 roga. OHO nNpoao/MKano cHmkatbcs B 90 npo-
LIeHTax CTpaH, BKNHOYEHHbIX B BbIOOPKY, CO CpeaHNM nafeHneM Ha 15 npoLeHToB
B TeyeHue 04HOro Mecaua.

ExkemecsiuHoe cokpalleHve npogdomkanock B MHaum (-55%), CeepHoi
MakegoHun (-35%), Manainzun (-34%), Typumm (-33%) n Cnosakun (-32%).
CTpaHbl, B KOTOPbLIX 3aperncTpmMpoBaH PocT NPOMbILLIEHHOr0 NPOU3BOACTBA, - 3TO
CeHeran (+ 9%), KaHaga (+ 7%) n CuHranyp (+ 4%).

[MpaBUTENLCTBA BCErO MMpa 1 MeXAYHapoaHoe Co00bLLEeCTBO B Lie/1IOM MO6K-
NN30Ba/IN YCUNUS, YTOObI CMAMYMUTL HEMOCPEeLCTBEHHbIE MOCNEACTBUA KPU3WCA,
0CO6EHHO B pa3BMBAKOLLUXCA CTpaHax, U CTpaHbl, OXBaYeHHble aHa/IN30M, He fAB-
NATCA UCKNHOYEHUEM.

CocTaB 1 pa3paboTka coveTaHWUii Mep MOMUTUKM Ha pasHbIX aTanax Kpusn-
ca, a TaKXKe UX B/IMSHUE Ha NPeanpusaTUA U oTpac/v - ewe ofgHa 06nacTb, 3acny-
XMUBaOLWAsa BHUMaHWA. IOTU 3((eKTbl CMefyeT MNOCTOSAHHO OTC/eXMBaTb, Kak
TO/IbKO COOTBETCTBYHOLLME AaHHbIe CTAHOBATCA LOCTYMHbLIMMU.

Kwutaii, EBpona n CoefnHeHHble LLITaTbl y>ke NpUCTYNuAn K OCYLLECTB/e-
HWIO arpecCuBHbIX NJaHOB MO BO3POXKAEHMIO U YKPENIEHNIO CBOMX MNPOU3BOA-
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CTBEHHbIX BO3MOXHOCTE 1 MHHOBALUIA.

Pa3BuBatoLLMeca CTPaHbl TakKXKe A0/KHbI BOCMO/1b30BaTbCA BO3MOXKHOCTLIO
M HayaTb FOTOBUTLCS MPAMO Ceryac, YTobbl NPefoTBPaTUTL Aa/lbHeliLlee pacLuu-
PEHMe CYLLEeCTBYHOLLE aCUMMETPUN.
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BYXTANTEPCKNN AYTCOPCUHI, EFO CYLHOCTb

OpraHu3ysi cucTeMy ByXraTepckoro yueTa, pyKoBOAMTENb SKOHOMMUYECKO-
ro cy6bekTa B NpaBe BblGMPaTb, KTO BGYAET BECTW YUYeTHbI NPOLECC: rNaBHbIN
byxrantep, UHOe A0/MKHOCTHOE NNL0 OpraHM3aLun UK Cneuynann3vpoBaHHas op-
raHM3aLms Unn IuLo, He SIBNSOLLEECS PAGOTHUKOM OpraHu3aLmm, Ha 0CHOBaHWUU
3aK/HOUYEHHOr0 10roBopa 06 oKasaHum ycnyr (4. 3 cT. 7 degepasibHOr0 3aKoHa oT
06.12.2011 r. Ne 402-®3 [1].

ONTUMMU3NPYS OPraHM3aLIMOHHYHO CTPYKTYPY YNpaBieHUs Ha NPeanpusTim,
MCKNIOUMB HENPOMU/bHbIE NOAPA3AENEHNs, U YMEHbLUVB PUCKM JONYLLEHWS OLLIN-
60K Npu BeAEHUN BYXTasTEPCKOr0 1 HA/IOrOBOr0 YYeTa, PyKOBOAUTENb MOXKET Ha
OCHOBaHMI 10roBopa 06 OKa3aHUW YCAyr [/ BeleHUs YYETHOIO NMPOLIECCa HaHATh
ayTCOPCMHIOBYHO KOMMAHMIO.

TepMUH «ayTCOPCUHI» («outsourcing») MPOUCXOANT OT aHTUACKUX CNOB
«outside resource using» - «1CMob30BaHNE BHELLHUX PECYPCOB». B MeXayHapo-
HOIN GM3HEC-NPAKTUKE 3TOT TEPMUH ONpeaenseT nocneAoBaTe/lbHOCTb OpraHu3a-


https://login.consultant.ru/link/?req=doc&base=LAW&n=198265&dst=30&demo=1
https://login.consultant.ru/link/?req=doc&base=LAW&n=198265&dst=30&demo=1

