COLMANBHBIX TPYMI M CBI3€H MeXAy STUMH rpymmamu. B rmobanpHbIX MacmTabax Takas
CUTyauus MIPUBEIET K yTpaTre OOBEKTHBHON MPUHAIIE)KHOCTH JIMYHOCTH K OOIIECTBY.

Taxum oOpaszom, mpu riobanuzanuu Ay Poccuu CyInecTByeT PUCK CHUKEHUS YPOBHS
Ka4ecTBa JKM3HU HaceneHus. Curyauuro OyfeT CIIOKHO HUCHpaBUTh, Tak Kak BiussHue THK
OTPAaHUYMBAET BO3MOXKHOCTH TOCYJapCTBa IPOBOAUTH HAIMOHAJIBHO OPHUEHTHPOBAHHYIO
SKOHOMHYECKYIO TOJIMTHKY. B MOMBITKaX yJIy4IIUTh CUTYAIMIO TOCYAApCTBO PUCKYET JIMIIb
YBEJIMYUTDb BHEIIHUI FOCYAAPCTBEHHBIN TOIT.

Poccust oTHOCHTCSI K CTpaHaM ¢ MEePeXOJHONW 3KOHOMHKOMH, MO3TOMy ritobanm3auust OymeTr
HETaTHBHO OTPAKaTbCsl U HA MPEATIPUHUMATEIBLCKOM CeKTope. Ecim oTeuecTBeHHbIe NPEANPHATHS
OyayT He crocoOHBI KOHKYPUPOBATh C MPENNPUSITUIMU JPYTHX CTPaH, TO OHH OyIyT MOTJIOIIEHBI,
YTO TAKKE HETaTHBHO OTPA3UTCS HA HALMOHAILHON 3KOHOMUKE. B 11e110M, MOXKHO TOBOPHTB O TOM,
4TO TII00aIM3aLMs UMEET 3HAUNTENNbHOE BIIISIHIE HA PasHble chepbl KUZHEAEATENPHOCTH YeJIOBEKa.
Oco0eHHO 3TO OTpakaeTcsi HAa SKOHOMHKE, KyJIbType 1 nojuTHke. [ mobanu3amms npuBOIUT K TOMY,
YTO TPaHHLBI MEXKIY CTOJNb Pa3HbIMH CepaMl CTAHOBSTCS YCIOBHBIMH W IpO3pauHbIMUA. B
HACTOsIIIEE BpEeMsl LIMPOKO paclpOCTPaHEHbl TpPaHCHALMOHAJbHBIE ceTH, HHTepHer, oOMeH
CTYJEHTOB U CHELMAJINCTOB MEKIy CTpPaHAMH W APYTHe MEPONPHSATHS, KOTOpBbIE BIMSIOT Ha
KYJBTYPY U 5KOHOMUKY zenas ux Oonee rinodanpHbIMU. B nBanmarom Beke Mup ObUT pasnesieH Ha
NPOCTPAHCTBEHHBIE, TEPPUTOPHANIbHBIE M Hpeonornueckue Omoku. Ilon BnustHMeM riobanmsaryu
NPOLIJIOE BOCHPUSITHE MHUPA M3MEHHJIOCh. Tereph 5TO HOBAs FEOMOJIMTHKA U HOBOE BHICHUE MHPA
yepe3 MPU3My TIOTOKOB U CETEH.
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134


https://gtmarket.ru/ratings/kof-globalization-index

YPOBeHsb UHBECMUYUOHHON 0e30NACHOCIU, a MAKHCe OAHbl PEKOMEHOAYUU NO YAVYULEHUIO
usyuenus OanHol cocmaensiouedi sxonomuxu PO 6 cospemenHvIx yCa06usx HecmabuisHocmu
SKOHOMUKU U CAHKYUIL.

Kniowuesvie cnoea:  uneecmuyuu, UHEECMUYUOHHAS — 0E30MACHOCMbB,  CAHKYUU,
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INVESTMENT SECURITY AS A FACTOR OF SUSTAINABLE ECONOMIC
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The article reveals the concept of investment security, describes the factors influencing it.
The analysis of Russian indicators evaluating the level of investment security is carried out, and
recommendations are given for improving the study of this component of the Russian economy in
the current conditions of economic instability and sanctions.

Keywords: investments, investment security, sanctions, economic security.

Poccwiickass 3KOHOMHKa B HAcCTOsIee BpeMsl H3-3a OOOCTPHBLIMXCS PA3HOTIACHUN BO
BHEIITHETIOJUTUYECKIX OTHOIICHUSX HAXOOUTCS B YCJIOBHSIX M HCIBITHIBAET BJIUSHUE (PAKTOPOB,
CO3MAIOIINX BO3MOXKHOCTb NMPHYMHEHMs yiiepda HAMOHAJIbHBIM HHTEpecaM. JKOHOMUYECKast
0e30MacHOCTh TOCYAapCTBA TOJ YIPO30H M3-3a 3aBHUCHMOCTH MHOTHX OTpaciiel pOCCHIICKOMN
SKOHOMHKH OT TOCTaBOK 3apyOeXHBIX KOMIIAHUH, MX COKpPAILICHUS B CBSI3U OKA3bIBAEMBIM
JaBJIEHUEM M C BBEICHHEM BHEIIHETOPTOBBIX CaHKIMHA. lIpeomoneHne BHEMIHUX BBI3OBOB
POCCHIICKON 3KOHOMHMKE BO3MOXKHO MAOCTUTHYTH IMyTE€M OTKa3a OT Y3KOH CHEeLHATU3aLuH
SKOHOMHKH B YCJIOBHSX INIOOATHM3aLMN M YCHJICHHS €€ CaMOJOCTAaTOYHOCTH. Takas crparerus
pa3BHTHUSI 00OCTPSIET aKTyaJIbHOCTh BOmpoca 00 obecniedueHnn 0e30MacHOCTH MHBeCTULIMN. Benb
MHBECTUIMOHHAs 0€30MaCHOCTh — 3TO 3JIEMEHT 3KOHOMHYECKOH 0€30IacHOCTH.

OOecrieuenrie yCKOPEHUS! TEMITOB TPUPOCTA WHBECTHLIMI B OCHOBHOI KalUTaJl, JOCTYITHOCTH
JONTOCPOYHOTO  KPEAWTOBAHMS, 3alIUThl W TOOLIPEHHS KAIUTAJIOBJIOKEHUH, CTUMYJIMPOBAHHUE
UCIIOJIB30BAaHMsI BHYTPEHHUX HMCTOYHMKOB HMHBECTHLIMH OINpeneseHbl OMHOH W3 3a1ad JOCTHKEHUS
1eseit obecrnedeHus SJKOHOMI4ecKkoi Oe3onacHocTu Poccutickoii deneparwm [1].

Cornacuo muennto C. HapbImknHa, COCTOSTHIE TOCYAapCTBEHHON CUCTEMBI SKOHOMUKH U
COLMANBbHONW cepbl, MPH KOTOPOM TOCYAApPCTBO INAr 3a INAroM pPa3BUBAETCS, IMOKA3bIBAET
YCTOMYMBOCTb NMPH BO3ACHCTBHM Pa3HOOOpa3HBIX (PaKTOPOB M3BHE M BHYTPEHHUX (PAKTOPOB,
HA3bIBAETCS] SKOHOMUYECKOH Oe30macHOCThIO [2]. TONbKO MpH HECKOJNBKUX YCIOBHSIX MOKHO
TOBOPUTH O BBICOKOM YPOBHE SKOHOMUYECKOH 0€30MacHOCTH CTPaHbl. DTO Takue (PakToOpsbl Kak —
NPOM3BOJCTBEHHAsS] YCTOMYMBOCTb, YCTOHYMBAs 3aHIATOCTb HACENIEHHs, YCTOHYMBOCTH
UHBeCTULMI. B 3TOM ciiy4ae KOHKYPEHTOCTIOCOOHOCTh POCCHUICKON MpOAyKIMHu OyneT pacTH,
SKOHOMHKA OyleT MOIEpHU3UPOBATBCA U PA3BHBATHCS, YTO OOECHEYUT OBICTPBIA POCT
SKOHOMHKH.

[TupoKo U3BECTHO, YTO HHBECTULIMH U SKOHOMUYECKHHA POCT UMEIOT MHOXKECTBO MPSIMBIX
u oOpatHbIX cucTeMHbIX ceszeil. Eme k. M. KeftHc onmcan MyJIbTHIUTHKATOP HHBECTHLIHOHHBIX
pPacxomoB KOTOPBIH OOecreunBaeT MPUPOCT SKOHOMHUKH TOCPEACTBOM MPUPOCTa WHBECTULUM,
IIPU NMPOUUX PaBHBIX YCIOBMSAX [3].

WHBecTHIMOHHAS O€30MaCHOCTh — 3TO MOACHCTEMAa 3KOHOMHYECKOW O0e30MmacHOCTH,
KOTOpasi BBICTyMaeT OOS3aTENbHBIM YCIOBHEM W TMPEATIOCBUIKOW WHBECTULIMOHHOW IOJUTHKH,
HANpaBJIEHHOW Ha pPOCT SKOHOMHMYECKHX pPEe3yJIbTaTOB, Ha TNOBbIIeHHE 3(dexTuBHOCTH
NPOM3BOJCTBA M KadyeCTBA BBIMYCKAEMOH MPOAYKLIUH U YCIyr, a TakKKe Ha JOCTIKEHHE
NOBBIMEHHs] YPOBHS KU3HU [4]. TakuM 00pa3oM, MOXKHO yTBEP)KIAThb TO, YTO SKOHOMUYECKas
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6e30NacHOCTb COCTOMT M3 MHOMMX 31EMEHTOB U B TOM 4uC/e W3 WHBECTULMOHHOIO
HanpaBneHnsi. B pe3ynbTaTe CNOCOOGHOCTb TrOCYAapCTBEHHON 3KOHOMMYECKOW CUCTEMBbI
BO34eNCTBOBaTb Ha MPOLECCbl MHBECTULMIA C LENbl0 [AOCTVKEHUA YCTOWYMBOCTM pocTa
9KOHOMUKM W CTpPaTernyeckom KOHKYPEHTOCMOCOOHOCTM Ha3blBaeTCA  WMHBECTULMOHHOM
6e30MacHOCTbIO.

[na Havana, 4TOGbI MPOBECTM aHaAM3 OLEHKU COBPEMEHHOrO COCTOSHMA [aHHON
obnacTu, pacCMOTPUM AMHAMUKY WUHBECTULMIA B OCHOBHOWN KanuTan B Poccuiickoii depepauunn
(tabnuua 1).

Tabnuua 1- AuHamMuKa MHBECTULMIA B OCHOBHOW KanuTan B 2013-2021 rr., mapa. py6

MokasaTtenu 2013 2014 2015 2016 2017 2018 2019 2020 2021
VHBeCcTUL MM B OCHOBHOW KanuTan B 1345 1390 1389 1474 1602 1778 1932 2030 2294
TEKYLLMX LieHax 02 26 72 8,8 73 2,0 9,0 29 53
MHBecTUL MM B OCHOBHOW KanuTan B 1345 1248 1105 1113 1179 1255 1324 1326 1382
COMOCTaBMMbIX LieHax 0,2 4.4 3,6 0,0 9,7 19 6,5 4,0 8,7
B npoueHTax K npefbiayLiemy rogy 928 885 100,7 1060 106,44 1055 1001 1043

NcTouHuk: [7]

Takum 06pa3om, MHBECTULMMW B OCHOBHOM KanuTtan P® no gaHHbIM PoccTat B 2021 rogy
YBEIMYNNNCL M MOKasanu npupocT Ha 7,7%, cocTaBMB B HOMWHA/IbHOM BblpaXeHun 22 9453
MAp4 pyb6nei. Mpu atom B ueHax 2013 roga o06beM WMHBECTULWMIA B OCHOBHOWM KanuTan,
CKOPPEKTUPOBAHHMNIX HA YPOBEHb UHMAALUMN, AEMOHCTPUPYET eXeroAHblit npupocT ¢ 2016 roga,
a B 2021 ropy nokasartenb Bblpoc Ha 4,3%. OpgHako B 2020 rofy CKOpPpeKTMpoBaHHas BennynHa
MHBECTUUMIA MOYTM He M3MEHWNAcb MO CPaBHEHUD C NpeAbligyWwuUM roLOoM, YBEeNUYUBLIUCH
T0/IbKO Ha 0,1%.

OvHamuka nokasarteneit MHBECTULMIA B OCHOBHOW KanuTan HarnsigHo NpefcTaB/ieHbl Ha
pucyHke 1
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m/IHBECTULLMW B OCHOBHOIi KanuTan B CONOCTaBUMbIX LLeHax, MApa. py6.

Puc. 1- [nHaMunKa MHBECTULMI B OCHOBHON KanuTtan B PP
NcTouHuk: [8]

AHanuampys  fdaHHble N0 3KOHOMWKe Poccum B ceHTabpe 2022  roga,
MWH3KOHOMPa3BuTUA Poccun CyLecTBEHHO MEPecMOTPENO MPOrHO3 U3MEHEHUIN MHBECTULUIA B
OCHOBHO KanuTan. HOBbIA NPOrHO3 oOnNpeAenwn, 4To KanuTanoBnoxewus B 2022 rofy
cokpataTca Ha 2%, B 2023 roay - Ha 1%, a B AanbHelillemM WUHBECTMUMKN MepenayT K pocTy Ha
39% B 2024 ropgy u 3,7% B 2025 rogy [2]. CokpalweHune WHBECTULMIA OBBACHUMO
3HAYUTENbHBIM B/IMAHWMEM CAHKLMWIA, YXECTOYEHHbIX CO CTOPOHblI EBPOMENCKUX W WHbIX
npoameprKaHCKMUX CTpaH C Ha4yanoM NpoBefeHUsA CneunanbHON BOEHHON onepauun Ha YKpauHe.



Poccrat nposen mupokoe HabIrOAeHNE HHBECTULNI B OCHOBHOH KanuTal. B pesynprare
OBUIO BBISIBJIIEHO, YTO O BUIOBOW CTPYKTYyp€ MHBECTHIMH B OCHOBHOW kamutan B 2021 romy
BJIOXKEHUSI B 37aHUS (KPOME JKHJIBIX) M COOpyXeHHs coctaBuin 43,7% or obmeill cyMmbl
WHBECTULUH, a yeTbHbII BEC BJIOXKEHUH B MAIIWHBL, OOOPYIOBaHUE, TPAHCIIOPTHBIE CPEICTBA
coctasui 37,7%.

ITo ucrounnkam puraHcHpoBaHus 56,5% WHBECTULUH B OCHOBHOH KalMTaJl COCTaBHIIU
coOcTBeHHbIE cpencTsa mnpennpusatuil. IIpusnedeHHble cpencTtBa B OonblIei cTeneHH ObLIN
npenocTasyieHbl 3 Oromkera — 17,8%, kpenutel 6aHkoB coctaBuin 9,8%, 3aeMHbBIE CPEACTBA
apyrux opraamsauuidi — 4,6%. WHBecTmumm wus-3a pydexa cocraBuim Toinpko 0,4% or
MHBECTULUI B OCHOBHOH KamuTaj. A Cpenu KPeauToB OaHKOB KPEOUThI MHOCTPAHHBIX OaHKOB
coctaBmiin 1,9% OT BCeX MHBECTHULIMI B OCHOBHOM KaIIUTAaI.

B naubombmeit cremenn B 2021 rogy WHBECTUIMHM B OCHOBHOHM KamuTayn ObLIM
HANpaBJIeHbl B OTPACIH TPAHCHMOPTHPOBKH U xpaHeHus (18,4% Bcex MHBECTULHI), MOOBIUY
noJjie3HbIx uckomaeMbix (18,2%), oOpalareiBatomme npomssoacTBa (17,3%), obecrneuenne
3NIEKTPUYECKON SHEPTUei, ra3oM | MapoM, KOHIULHOHNPOBaHUE Bo3ayxa (6,0%), nesTeIpbHOCTb
[0 OmepamysM C HEABIKHUMBIM HMyInecTBoM (5,5%), nmeATenbHOCTh MpodecCHOHANbHAS,
Hay4yHas u TexHmdeckas (5,1%), nestenbHOCTh B obOnactu mHpopmarmu u cesizu (5,0%) [7].
VYaenbHbll BEC APYrHMX OTPACIC€l B MHBECTHLUAX, TAKUX KaK CEJIbCKOE M JIECHOE XO35MCTBO,
BOIOCHAOKEHHE M  BOAOOTBEINECHHE, YTWJIM3ALUSA OTXOAOB, CTPOUTEIBCTBO, TOPTOBJI,
OEeATeNbHOCTh TOCTUHHML W Oo0menur, (UHAHCOBAas JEITENPHOCTD M CTPaXxOBaHUE,
aAMUHHUCTpaTUBHAs NEeSITeNIbHOCTbD, roCyAapCTBEHHOE yIpaBJICHUE, oOpasoBaHue,
3PaBOOXPAHEHUE M COLHANbHBIE YCIYTH, AESITEIbHOCTh B OONACTH KYJBTYPbI M CIIOPTA,
OKa3aJIC MEHee CYLIECTBEHHBIM.

B TeppuropuansHOM pazpese 00beM HHBECTHLIUN B OCHOBHOM KalMTall PaclpenessieTcs B
crpaHe HepaBHOMepHO. Ecin obbem mHBecTHumii B ropoge Mockse B 2021 rony cocrasun 4
839,9 mupn. py0., To B TromeHckoil obnmacTu, Wayineid Ha BTOPOM MeECTe, B LEJIOM O0BeM
WHBECTUIMI COCTAaBHJI MOYTH BABOe MeHbine — 2 4132 mupna. pyd. B OCHOBHOM B XaHThI-
Mamncuiickom u Amano-Henerkom aBTOHOMHBIX Okpyrax. B MockoBckoii obmacTu B OCHOBHOM
karmutan B 2021 rogy Obuto Bioxeno 1 144,7 mnpa. py6. Opranmsanum ropona CaHKT-
[TerepOypr unBecTupoBanmu cymmy 867,1 mupa. py6., a Tatapcrana — 683,3 mupn. py6. Ha ¢one
PErHMOHOB-IUIEPOB HECOPA3MEPHO MAaJbIMU BBIMVIAAAT WHBECTHMLIMM B OCHOBHOM KamuTal B
Pecniy6muke TeiBa — 14,7 mupa. py0., Pecniybmuke Anrait — 15,2 mupa. py6., Espefickoit
aBTOHOMHOH obmactu — 16,2 mupa. pyd., Pecnybmuke Kammeikmst — 16,3 mupa. py6., u
Pecniybnuke Unrymernst — 20,4 mapa. py6. [7].

Cpenn ueneii WHBECTUPOBAHMA B OCHOBHOW KamMTal II0 HMTOTaM BBIOOPOYHOTO
oOclieoBaHNsI MHBECTHUIIMOHHONH AaKTHBHOCTH MPOMBIILIEHHBIE TNPENNpHATUsS B OoJsblIeh
crenearn B 2021 romy BBIAENSIM 3aMEHY M3HOIIEHHOW TeXHUKH W obopynosanus (66%
NPEANPUSATHI), ABTOMATH3ALMIO WM MEXaHH3AalHI0 CYLIECTBYIOIIEro IMPOU3BOACTBEHHOTO
npouecca  (52%), osxoHomuio pecypcoB  (39%). MeHee 3HAYMMBIMHU  MPUYHHAMU
WHBECTULMOHHONW aKTUBHOCTH HA3bIBAJIU. CHHXKEHHE Ce0ECTOMMOCTU MPONYKLHH, YBEIHMUCHHE
MIPOU3BOJCTBEHHON MOIIHOCTH C HEM3MEHHONH HOMEHKJATypoN MPOAYKLUH, BHEJPEHHE HOBBIX
MIPOU3BOJCTBEHHBIX TEXHOJIOTUM, OXpaHy OKPY>KaroLIeil cpe/ipl, yBeIMUeHHEe TPOU3BOJACTBEHHOMN
MOLITHOCTH € PacIIUPEHNEM HOMEHKJIATYPbl IPOIYKLMH U CO3AHIE HOBBIX Pa0OYUX MECT.

IIpn 3TOM WIMPOKHI KPyr (haKTOPOB OrPaHMYMBAET HMHBECTHLIHMOHHYIO AEATEIbHOCTD
MIPOMBILIJIEHHBIX MPEANPUATHH. BONBIIMHCTBO NpeAnpusATUil Cpeau OrpaHUYUBAIOLINX MPUYUH
BBIICJSUIO  CNICAYIONIME. HEOMPEeNeeHHOCTh JKOHOMHYECKOW cuTyauuu B crpaHe (68%),
BBICOKUI ypoBeHb MHALNU (66%), HemocTaTok cOOCTBEHHBIX (PMHAHCOBBIX cpencTs (61%),
MHBECTULMOHHBIE pUCKH (61%), BBICOKHIA MPOLIEHT KOMMepUeckoro kpenuta (57%), mapamerpsl
KypcoBod monutuku B crpaHe (51%). MeHee NOJOBUHBI MPEANPHUSTHH OTPAHUYMUIN CBOH
MHBECTHLIMM B CBSI3U CO CJIOKHBIM MEXaHM3MOM IOJIyUYE€HUs KPEAUTOB M pealn3aluu
MHBECTULMOHHBIX TPOEKTOB, SKOHOMUYECKOH CHUTyallieil Ha MHPOBOM pPBIHKE, KOJEeOaHHSIMU
IIEH Ha MHUPOBOM pBIHKE 3HEPTOHOCHUTEJIEH, CYIIECTBYIOIIUM PEXHUMOM HaJOro0OI0KEHUs
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UHBECTULIOHHONW  NEATEJbHOCTH,  HECOBEPIIEHCTBOM  HOPMATHBHO-NIPABOBOH  0asbl,
PeryJIHupyoIeil HHBECTULIMOHHBIE MPOIECCHI, COCTOSHUEM TEXHHUUYECKOH 0a3bl OpraHu3aluu H
HEI0CTaTOYHBIM CIIPOCOM Ha MPOAYKIIMIO.

OuenuBas npuseneHHble PoccraroM JaHHbIE, MOXHO Ha3BaTb psi HalpaBJeHUM
obecrieyeHust MHBECTUIIMOHHOM Oe30macHoCTH, CHOCOOCTBYIOLITHX yCTOWYNBOMY
SKOHOMHYECKOMY Pa3BUTHIO. JTO, BO-NIEPBBIX, 0OeCreueHe BOCITPOU3BOACTBEHHBIX MPOIIECCOB
B 9KOHOMUKE B LI€JIOM, KOTOPO€ MOXXKHO OLIEHUTh CTEMEeHbI0 N3HOIIEHHOCTH OCHOBHBIX CPENICTB U
yAEIbHbIM BECOM BaJIOBOTO HAKOIJIEHHs] OCHOBHOIO KalluTajda B BajJOBOM BHYTPEHHEM
nponykre. Ilpu 3TOM BaKHBIM TpeAcTaBisieTcss (HOPMHUPOBAHHE IMOPOTOBBIX 3HAUEHHH STHX
nokasareJjei, obecrneynBaroIx cOaTaHCUPOBAaHHBIN POCT HALIMOHAIBHON SKOHOMUKH.

He MeHee BakHbIM HampaBJIeHHEM pa3BUTHsSl BHUIWUTCA ONTUMHU3ALUSA OTpaclieBO
CTPYKTYpPbl WHBECTHUIMH. B yCIOBHsIX BHeITHEro naBjeHHWs U copMHUpOBaBIIEiics y3KOU
CHEeLHANIN3ALNN B paMKax TIOOaNM3alii 3KOHOMHUKH LEJecOO00pa3HO o0ecreueHne pa3BUTHUS
BHYTPEHHEr0  JKOHOMHUYECKOTO U  COLHMANbHOrO  IOTEHIMaja, IOBBILIEHHE  pOJU
0o0pabaTbIBaOIUX  MPOU3BOACTB, HMHQPPACTPYKTYPHBIX  OTpaciiell, HayYHO-TEXHHYECKOU
AeSTEIbHOCTH, O0Pa30BaHMsA, 3APABOOXPAHEHHUS.

OnTumuszanus  TEPPUTOPUATIBHON  CTPYKTYpbl ~ WMHBECTHULMH  Takke  JOJDKHA
olecrieunBaThCsl MPU 00ECTIEUEHNH 3KOHOMHYECKON Oe30macHOCTH crpaHbl. HepaBHOMEpHOCTD
COLIMAIIbHO-3KOHOMUYECKOT 0 pa3BUTHUSA PErHOHOB yCUJIUBAET TEPPUTOPUATIBHYIO
mipdepenmmanuro U B obmactum uHBecTHUMU. [losTomy obecneueHune cOamaHCHUPOBAHHOTO
NPOCTPAHCTBEHHOTO  pa3BUTHA  CyOBeKkTOB P®  sBiseTCS  BaXXHOM  COCTaBISIOIIEH
MHBECTULMOHHON Oe30macHOCTH. [yl OLleHKH TUCTIPOTIOPLIUI Pa3BUTHS PETHOHOB HEOOXOIUMO
OLIEHUTh HE TOJbKO IIOKAa3aTelM BaJOBOI'O PErMOHANbHOIO MPOAYKTAa Ha IyIIy HACEJIeHMs,
CpelHenylIeBble JOXOIbL, HO U CPABHUTH MTOKA3aTeNN UHBECTULIMI Ha Ayuly HacesneHus. OLeHKy
BOCIPOM3BOACTBEHHBIX IPOLIECCOB B pErMOHaxX Tak)ke MOXKHO TIIPOBECTH C IOMOLIBIO
MoKa3aTesnell yAeNbHOrO Beca BaJlOBONO HAKOIUIGHHMsS OCHOBHOIO KaluTalda B BaJOBOM
PErMOHAIBHOM MPOIYKTE U MO CTENEHH H3HOCA OCHOBHBIX CPE/ICTB B PETHOHE.

Takum 00pa3oM, HMHBECTHIIMOHHAs O€30MaCHOCTb SIBIISIETCS BAKHOW COCTaBJISIFOIIEH
SKOHOMHUYECKOH Oe3omacHocTH rocynapcrsa B 1enoM. Ee obecneueHne CTaHOBUTCS BayKHOM
COCTABIISIIOLIEH yCTOMUNBOrO SKOHOMUYECKOTo passutus. [IpodneMy nmopnepxanus Ha BBICOKOM
YPOBHE M YBEIHUYEHHs] OObEMa HMHBECTHLIMHA B OCHOBHOH KamuTal HEOOXOIWMO H3y4aThb C
Pa3HBIX CTOPOH, YUUTbIBasi BOCIIPOU3BOACTBEHHbIE U HHHOBALMOHHBIE TIPOLIECCHI, OTPACIIEBbIE U
TEPPUTOPUAJIbHBIE AMCIPONOPIMY, MPUMEHATh Ul aHAJIN3a WHBECTHLIMOHHOW O€30MacHOCTH
Oosee MUPOKUH KPyT HHIUKATOPOB.
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CBOBOJA NPEAITPHHUMATEJIBCTBA KAK HOBBII IIYTh PA3BUTHA
IKOHOMMWYECKOU CBOBO/JbI B POCCUN

H.A. Tokapes, T.B. CuacTIUBeHKO

benropon, Poccust

benropoackuii rocy1apCTBEHHbBIN HALIMOHAIbHBII
HCCJIENOBATENBbCKUI YHUBEPCUTET

B nayunoii cmamve paccmompena npobrema KOHOMUYECKOH C€B0600bI, OCHOBHBIM
nokazamenem KOmMopoil A61gemcs c60600a npeonpunumamenscmea, ¢ Poccuu. Paccmompensi
Mepul,  HpuHuMaemsie npasumeinscmeom Poccuiickoii  @edepayuu  u  HanpasenieHHwvie HA
NOBbIULEHIEe YPOBHS IKOHOMUYECKOI €80000b1. Jlan awnanus Oeilcmeuil, HANPaeieHHbIX HA
CHUDICEHUE AOMUHUCIIPAMUGHON HACPY3KU 6 HNpeonpunumamensckom cexkmope. (Coenansi
86160061 O  APppexmusHocmu  NPOBOOUMOT  20CYOAPCMEOM — NOAUMUKU — HOOOEPHCAHUS
9KOHOMUYECKOU  €680000b1, A maKdce OaHbl  IKCHEPMHbIE  OYEHKU NO  YIYYULEHUIO
NPeOnpPUHUMAMENbCKOI OesimenbHOCmU 8 cospemenHoll Poccu.

Knrouesvle ciosa: sxonomuveckass c€60600q, NPeONPUHUMAMENLCMEO, 680000
NPeONPUHUMAMENLCMEA,  UHOEKC ~ SKOHOMUYECKON  c80000bl,  KPU3UC,  20CYOQAPCHMGEHHAS
noooeposcKa.

FREEDOM OF ENTREPRENEURSHIP AS A NEW WAY TO DEVELOP ECONOMIC
FREEDOM IN RUSSIA

D.A. Tokarev, T.V. Schastlivenko
Belgorod, Russia
Belgorod State National Research University

The scientific article considers the problem of economic freedom, the main indicator of
which is the freedom of entrepreneurship in Russia. The measures taken by the Government of
the Russian Federation and aimed at increasing the level of economic freedom are considered.
The article analyzes the actions aimed at reducing the administrative burden in the business
sector. Conclusions are drawn about the effectiveness of the state's policy of maintaining
economic freedom, as well as expert assessments are given to improve entrepreneurial activity in
modern Russia.

Keywords: economic freedom, entrepreneurship, freedom of enterprise, Index of
Economic Freedom, crisis, government support.

DKOHOMHUYECKast CBOOOA SIBIISIETCS OOHUM U3 KJIOUEBBIX COLMAIbHO-3KOHOMUYECKUX
nokasaTenel, Xxapakrepmsyoomux —obmee  OmarococrossHue — rocymapcrsa.  CoryacHo
pexomeHparusiM  Opranmzapu ~ OObenuHeHHBIX  Hamumit B mepedeHb  yCIIOBHA
JKUBHEAEATENIbHOCTH,  KOTOpPble B COBOKYITHOCTH  COCTABJSIFOT — [OHSITHE  ypPOBEHb
OaroCOCTOSHUSY, BKIIIOYAKOT. MPOAOUKUTENIbHOCTh JKM3HM, YCJIOBUS TpPyZla W YPOBEHb
3aHATOCTH, TOTPEOUTENBCKHE LIEHBI, 0OeCIIeueHUe MpaB U CBOOO] YeJIOBEKa U IPYTHe YCIOBUS, B
COBOKYITHOCTH KOPPENUPYIOLIHE C OpeeIeHIeM SKOHOMIYECKOH CBOOOIBI.

B HaydHOW mapagurme BCTpEHaeTCs MHOXKECTBO TPAKTOBOK JAHHOTO MMOHSTHSL
Hanpumep, amepukanckuii uccnenosarenbckuil neHtp The Heritage Foundation onpenensiroT
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