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'OCYIAPCTBEHHOE PET'Y/IMPOBAHUE ®UHAHCOBBIX OTHOLIEHUH

YTOYHEHHE TEOPETHYECKMX H METONOJOTHYECKHX MONXOJNOB B YCJIOBHAX NEPEX0Ia OT
aJIMUHHCTPATHBHOH JKOHOMMYECKOH CHCTEMbl K IIMBHIM3OBAHHBLIM PbIHOYHBIM OTHOLICHHAM
NpeanoaaraeT paadKalbHOE JIEPEOCMBICJEHME MMEIOUMXCS paHee MpeacTaBlIeHHH o
CONCPAHUH H CTPYKTYPe (HMHAHCOBOM CHCTEMbI U BBIXOJ HA KA4€CTBEHHO HOBbIH YPOBEHbL
HCCIIEA0BaHHA.

MuorooOpasue U NOABHXHOCTL (HMHAHCOBLIX OTHOLIEHHH OOBEKTHBHO MPEANONATAOT HX
pasrpaHH4e€HH¢ Ha coepbl, 3BeHbs, MIEMEHTb. B HacTosuee BpEMA HCCIICAO0BAHMIO
COBPEMEHHOI0 COCTOSSHMSA M MNEPCIMIEKTUBR Pa3BHTHA (PUHAHCOBOM CHCTEMBL CTPAaHbl YACIAETCA
00J1bILI0OE BHHMAHUE, KaK CO CTOPOHBI TEOPETHKOB, TAK M NPAKTUKOR, YTO aKTYAJIH3UPYET NAHHYIO
MpodAeMy B YC/IOBHAX CTAHOBNEHMs PLIHOYHBLIX OTHOLIEHUH. BMecte ¢ Tem OOBEKTOM
JE€TaNbHOIO PacCMOTPEHHUA BCe B DOnbIlICH CTENeHH CTAaHOBUTCA caMa CTPYKTypa (PHHAHCOBOM
CHCTEMBI, & HE KOHLEMTYaIbHO-KOMIUIEKCHBIA 1101X04 K €€ (YHKUHMOHHPOBAHHIO. Ype3mepHoe
YRIE€YEHHE TEOPETHUECKHM U NPAKTHYECKHUM OMNBITOM QYHKIIMOHHPOBAHNA QHHAHCOBBIX CHCTEM
B CTpPaHax 3amaja 3a4acTyl0 [PHBOAMT K ONPCAENICHHBIM YIPABJICHYECKHMM MOAXOAaM B
TpaKkTOBKe (PHHAHCOBON CUCTEMBI Ge3 yyeTa cneuM(UKH Pa3BUTHA PbIHOUHBIX OTHOLUIEHMH B
JKOHOMHKE U PUHAHCaX uHOM Poccuy,.

Crneayer noayvepKHyTb, 4TO coaep:KaHHWe (PUHAHCOBOH CUCTEMbl B paMKax COBETCKOH
JKOHOMHKH TPAKTOBAaJIOCh C TOYKH 3PEHHA, BO-NIEPBbIX, COBOKYNHOCTH (PUHAHCOBBIX
OTHOWICHHWH, BO-BTOPHIX, COBOKYNHOCTH (PHHAHCOBBIX HMHCTUTYTOB (Y4YpPEXACHHI), OpraHos
BJIACTH W YNpaBleHHA. 3a4acTylo 3TH [JBa MOMEHTAa OTPaxaliucChb B ONpeEAEeHHH (PHHAHCOBOW
CHCTEMBI, YTO B 1a/IbHEHILEM NPUBENIO K HEKOTOPOMY CMEILIEHHIO ITHX TIOHATHH.

C rmepexoaoM K pLIHOYHBIM  [peoOpa3oBaHUsM COBPEMEHHbLIE MPEACTAaBICHHA O
(MHAHCOBOH CHCTEME BBICBETHSiM elue Oosblidid  pa3opoc MHenuit. HuTtepnperaumu
(PUHAHCOBOH CHUCTEMBI PACCMOTPEHBLI C NMO3MLUMKH (YHKLHOHAILHO-YNIPABIEHYECKOrO MOAXOAA.
HecoMHEHHO, 4TO ¢ KaTeropue «huHaHcoBas CUCTEMa» TECHO CBA3AHBI MOHATUA «CTPYKTYpPa»
H «YTIPABJIECHUEN.

OnHako ¢ METON0JOrHYECKMX MO3MLHA MPEACTABIAETCS HEOOXOAMMBIM pa3rpaHHUYCHHE
3TUX  aepuHnumid. HWuteprnperauna crpykTypsl 11000 cUCTEMBl MOApa3syMeBaeT HEKOE
MHOKECTBO OTHOLUCHHH MEXKAY 3N1eMEHTaMU HIIH CaMO Pa3fie/ieHue Ha 3TH eMeHThl. BmecTe ¢
TEM C MO3ULMH HAYKHM YNPaB/I€HHUsI HE BCAKAas COBOKYNHOCTb I1€MEHTOB COCTABJIAET CHUCTEMY.
JomkHa ObITb Takas COBOKYINHOCTb, KOTOpas CIHocoOHa co3gaTe HOBOe KavectBo. Homoe
Ka4yeCTBO BCEIZa BBICTYNAET KaK pe3ynkTar CTPYKTYPHBIX CABHIOB B CHCTEME, MPOHCXOAANIHNX B
pe3yibrare ynpamieHds. K umcny cucremMoofpa3yloniMx KauecTB IOMMMO CBA3CH 21EMEHTOB
OTHOCAT BHYTPEHHIOIO UEIOCTHOCTL CUCTEMBI; COBMECTUMOCTE Ka4ECTB €€ JJICMEHTOB; Hallu1H1e
MOACHCTEM H HX CyDOPAHHALIMIO; B3aUMOIEHCTBUE CHCTEMbI C BHYTPEHHEH H BHEILHEH CPEOH H
ap. MecTo u poslb OTACIABHBIX IEMEHTOB CHCTEMbl HEOJHHAKOBBI U CYyOOPAMHHPOBAHBI, KPOME
TOI'O, B CHCTEME 0043aTC/IbHO HAJIMYKE NEPBMYHOTO (OCHOBHOIO) JJIEMEHTA, KOTOPbIH HECET B
cebe MeHeTHYCCKOE Ha4allo, 4TO [IO3BOJSET €My 3aHMMAaTh LCHTPATRHOE MECTO Cpeld APYTHX
JJIEMCHTOB CHCTEMBI, H €r0 poJb BO B3aUMOCBA3X NIEMEHTOB CHCTEMbl M UX 3BCHbEB TOMKHA
ObITh OlpEACAIOLIEH.

[lepexonl K pbIHOYHBIM OTHOILIEHHMAM, JEMOKPAaTH3alMs BCEX MPOUECCOB, HAYIIHMX B
OOLIECTBE, pa3sBHTHE NPHHUUIOB 6r0MKEeTHOTO (eaepannsMa, REUCHTpaan3auns OOIKeTHOH
CHCTEMBl H JPYTHE MPUUYHHBI XAPAKTEPHIYIOT ClIeJYIOUIME TPAHCHOPMALMOHHBIC MPOLIECCHI B
GyHKUHOHHPOBAHHH PHHAHCOBOI CHCTEMbI COBPEMEHHOH PoccuH.

. KavyectBeHHbIe H3MEHEHMs nperepneay (UHAHCHI NPEANPUATHA M NPUHHMIBL KX
OpraHH3allMi B DPC3YALIATC WIUPOKOIC KOMILIEKCa MeEp N0 pasroCylapCTBACHHIC H
MPUBATH3aLMH. ITO  NPEJONPeAeNMIO: MNPEOJOJIEHHE  MOHOMOAMH  TOCYAapCTBEHHOH
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coOCTBEHHOCTH NpPAKTHYECKH BO BCEX cdepax HapOMHOTO XO3AHMCTBA; NMpeBpallleHHe 4YacTHOM
COOCTBEHHOCTH B O/HY M3 OCHOBHbBIX ¢OopM COOCTBEHHOCTH; MHOroobOpasve ¢opm
cOOCTBEHHOCTH; CTAHOBJIEHHME HOBBIX (OPM XO3SAWCTBOBAHMSA, alEKBAaTHLIX H3MEHEHHUAM B
OTHOIIEHUAX COOCTBEHHOCTH (aKLMOHEpPHble OOLECTBA, TOBApUIIECTBA, NPOHU3BOACTBEHHBIE
KOOIEPAaTHUBbI, TOCYNapCTBEHHbIE U MYHHULMUINAIbHBIE MPEeANpUSTHS W Ap.); (POPMHUPOBAHHE
PLIHOYHBIX MEXAHH3MOB, 00CTY)KHBAIOLIHX HOBbBIC (POPMBI COOCTBEHHOCTH, U AD.

2. CyulecTBEHHO PACIIMPHIIOCH COJACPKAHHE IOCYAapCTBEHHBIX (PuHaHCOB. B coBetrckui
NEPUOA FOCYIAPCTBEHHbIE (UHAHCHI TNPAKTHYECKH OTOXKAECTBIAIMCL € TOCYAAPCTBEHHBIM
otomkeToM, a OwmkeTHas CcHUcTeMa MW OKJDKETHOE YCTPOHCTBO B OosblIed  CTENeHH
COOTBETCTBOBAJIM YHHTAPHOMY TOCYyIapCTBY, Ul KOTOpOro Oblla CBOWCTBEHHa CTporas
LIEHTPAJH3alHs QUHAHCOBBIX PECYPCOB HAa YPOBHE LIEHTPAILHOIO MpaBHTENLCTBA. B ycnoBuax
K€  CTAHOBJICHWA  POCCHHMCKOM  Moaenu  OHODKETHOrO  drenepanniMa  Kaye€CTBEHHBIE
TpaHcpopMaurH B cdepe roCylapcTBEHHbIX (HHAHCOB CBA3aHbl €  3aKOHOAATENbLHBIM
3JaKPEIJIECHHEM B DIO/UKETHOM KOJIEKCE TPEXYyPOBHEBOH OIOIKETHOM CHCTEMbl, OTAEIBHOIO
BbIJICTIEHHS KATErOPHUH TOCYJIapCTBEHHOrQ A0JIra, rocyliapCTBEHHBIX 3aWMCTBOBAHHMH, a TaKKe
rOCyJapCTBEHHBIX BHEOIOKETHBIX COLMAJIBHO-CTPAXOBbIX GOHIOB,

3. Pacumpserca cepa rocyaapCTBEHHOro KpeauToBaHHa. ECIM B CTPYKType COBETCKOIA
(HHAHCOBOH CHCTEMBI TOCYA3PCTBEHHBIH KPEAHT BKIIOHANCS B (PHHAHCOBYIO CHCTEMY C
orpeAc/I€HHBIMH OMOBOPKAMH, TO B MEPHOA MOCTCOBETCKUX npeodpa30BaHUHM OH, Hapsady C
OHOIKETOM, CTAHOBHUTCS BAXXHEHLUMM 3BEHOM CHCTEMbl FOCYJApPCTBEHHBIX W MYHHLHIAIBHBIX
(pHHAHCOB.

4, JIukBujaauus rocyaapcTBEHHOHW MOHOIOJMMM Ha CTpaxOBaHME B COOTBETCTBHH C
TpeOOBaHUAMH PbIHOYHOH SKOHOMHKH CYIUECTBEHHO PACILHMPHIA POSb CTPAXOBAHHA B PCUICHHUH
npobieM CTPaxoBOi 3aLUThl OOIECTBEHHOrO NPOU3BOIACTBA H KU3IHEHHOTO YPOBHA HacCeleHHS.
CTpaxoBaHHE CTAHOBUTCH OOBEKTHBHO HEOOXOAMMBIM JIEMEHTOM PBLIHOYHBIX OTHOIIEHHH M
CaMOCTOATEbHOH chepor PUHAHCOBOH CUCTEMABI.

5. llepexoa K pbIHOYHBIM OTHOLICHUAM IPENOINPEACTHNT OOBEKTUBHYKD HEOOXOIMMOCTH
GOpMHPOBAHMA (PHHAHCOBOIO DphIHKA Kak BaXHenuleH cdepbl GHHAHCOBOH CHCTEMBI,
obecneyrBalolicH SPPEKTUBHOEC MHBECTUPOBAHHE M  LIEJIEHANPABICHHOE HWCIOJIb30BaHHE
dHHAHCOBBIX pecypcoB. biaroaaps ¢GUHAHCOBOMY PbiHKY, MPEACTABACHHOMY PBIHKOM CCYIHOTO
KaNMTala W PbIHKOM 1eHHbIX OyMmar, cOepexeHHs H HaKOIUIEHHS TpaHCHOPMHUPYHOTCH B
(UHAHCOBBLIM Kanurtali, NOTPEOUTENAMH KOTOPOTO ABIAKOTCA BCE CYOBEKTbl IKOHOMHUECKHX
OTHOLLIEHHH: U TOCYAAPCTBO, U MPEANPUATHSA, U OTACIIbHBIE THLA.

PaccMmaTpyBas BBILICTICPEYHCICHHBIC TPAaHCHOPMALIMOHHBIE H3MEHEHHs, HeOOX0AUMO
yeTk0 [MOHHMAaTb, 4YTO CTPYKTYpHpOBaHH¢ (MHAHCOBOM CcUCTEMBI PoCCHMH  JOJIKHO
OCYLIECTBIATLCA € YUETOM BCEX BBILICNEPEYUCTEHHBIX MpoueccoB. OnHAKO HA CErOAHALLIHUMN
IeHb MHOIMOBAPDUAHTHOCTL COBPEMEHHbBIX MOAXO0A0B K MOHUMAHHUKD COAECPKAHHUA U CTPYKTYPBI
(HHAHCOBOW CHCTEMBI, UX JUCKYCCHOHHOCTb H CBA3AHHOE C 3THM OTCYTCTBHE OZHO3HAYHBIX
OLIEHOK HE JaeT BO3MOXHOCTH MPUHTH K €JAMHCTBY MHEHHH.

E.H. Hawxosa
2 bencopoo

OCOBEHHOCTH B3AMMOJIEUCTBHS BAHKOB
U CTPAXOBBIX OPTAHU3ALIMH

[To Mepe pa3BuTHs PHHAHCOBOIO PhIHKA COTPYAHHYECTBO OAHKOB M CTPAXOBLIX KOMMAHHM
MpuodpeTacT MHOTOYPOBHEBBIH Xxapakrep. Ha cThike 3THX cep Bo3HHKIA HACS OAHKOBCKOTO
cTpaxoBaHuda. Ee cCyTp 3akiroyaercst B [peOCTaBIEHHH HaceNeHUw U ¢upMaM nakera
$uHAHCOBBIX YCHyr: CTpaxoBbiX, OAHKOBCKMX, UHBECTHIIMOHHBIX. PaclliMpeHye cnekTpa ycnyr
MyTeEM pealn3allid MNpPOAYKTOB OaHKOCTPaxOoBaHHs MO3BOJsAET OaHKaM I[IpUB/ICYL HOBBIX
KIMEHTOB M ©OojJiee MOAHO  yAOBJICTBOPATH  MOTPEOHOCTH  MOCTOSHHBIX  KJIMEHTOB.
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